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REGINA  HAS  PUN  RATE  WAR  MAY  CUT  U.S.  TARIFF  BILL  MANY  SIGNS  GIVE 
TO  OPERATE  A  STEERAGE  PRICE  i  AND  THE  ARTICLES  CONFIDENCE  IN  AN 
MUNICIPAL  BANK  TO  $25  OR  LESS!  TO  BE  AFFEaED  URLY  BETTERMENT 

Alderman  Proposes  a  (Miy  of  Auslria-Anieriean  Co.  Already  Has  j  Over  25  Articles  on  the  Free  List  Renewal  of  Demand  for  Our 


Rej^ina  Bank  (o  be  Controlled 
by  the  Aldermen  -City  Could 
Take  Its  Own  Debentures  and 
Issue  Real  Bank  Notes  to 
Amciiint  of  the  Reserve  Other 
Impossible  Ideas. 

(I'roiii  A  .) 


Reduced  Passage  From  Trieste 
to  Canada  to  $.‘it)  to  Meet  C.P.R. ! 
Competition  -  The  1904  Rate  I 
War  Cut  Prices  to  .$7  and  $5; 

Probability  of  .$20  Rate  if  Pre-  j 
sent  So-called  War  Continues,  i 


A  iisl  iTi-.\  M  ■  Stca  iiisl 


Including  Sugar  Which  Goes 
Free  in  Three  Years  Time  -  Big 
Cut  in  Woolens,  and  Iron  and 
Steel  —  Birds  Eye  View  of  the 
List  of  Articles  to  be  Free  or 
Reduced. 

'I'Ih'  IV.tI  lift's  dT  tlif  riiilfil  .St.'ilos  larilT 


:i  iiuiiiicipal  pl.viip 


('anada,  lias  j  I'iH  in  a  '■iiuIsIk'H”  follow; 


'  owni'fslii|i  fit  V.  At  I  ho  prcsfiil  I  i nio  (  ho  oil y  |  l■|'lill(•l■(l  iissio 
I  owns  its  wati  rwofks  plant,  l  l('(•ffil•  lifrlit  plai-o  iist  lf  up 
plant  and  stritt  failwav  systoin.  Now  it  is  t  ho  ('anadian 
pi’oposoil  It)  ostalilish  anil  oporati'  a  niiiiii-  |)oolat  ion  is  t  In 
oipal  li.anK.  This  sn^f;osl ion  has  hooii  mailo  Atlantio  Confi 


rod  Hood  its  St  oorafjo  rat  os  ,1  o  Soil,  in  ordo 


A  yradnatod  tax,  rant^iiif!:  from  I  |)or  oonl. 


i-om))otlti\c  I'ootiiifj  with'  In  I  por  oont.,  anti  startiim-  at  oxooss  ovor 


t  ho  Canadian  I’aoiflo,  ami  I  ho  ttom'i'al  I'X- 
|)ootat  ion  is  t  hat  t  ho  oomjianios  party  to  t  ho 
Atlantio  Conforoiioo  \\  ill  ;pai  t  ioipato  in  I  ho 


Reinvestment 
of  April  Dividends 

Domands 

Ctirofnl  <  'onsiiloral  ion 

OUR  APRIL  LIST 

of  hinh  urado  soruritios 
will  holp  yon  to  ilooiilo. 

C’orreapondcnce  S«ilieit<‘il 

Eastern  Securities  Co.,  Ltd., 

Tnveatineiit  Hunkers 

].*7  St.  .Itiiite**  Si  re«>t« 

MONT  ki;ai. 

and  ST.  JOHN.  N.K. 


Features  in  To-day  s  Financial  Times 

CAfiE  TWO. 

I'hii’lii.TtiiiiiK  on  MontiTal  Markol. 

PAfiK  TllltEE. 

I.alo  l{i'al(.v  Nows  anil  'I'ransfi'r^ 

I nor.'nsi' in  Montroal  Ko.'il  ILsl;, to  l)o;ils 
l-'.vitlonfo  of  ItankiTs  on  Now  Hank  A.'I. 

I'AOE  KiM  It. 

I'aliloriat. 

'I'  K  I >.'.s  < 'oltiiiiii.  • 

■'.Maiiil.v  Alioiil  T  iinoicors  ' 

PAOE  MVE. 

I, .a  Uoso  Minos  Annual  Koimrl. 

Doprooiation  ol'  Itonil  I'ri.a  Not  a  l.oss  to  M.a(ni'it\' 
lloldoi'. 

llritisliCanailian  I.ninlior  t'orii  Itop.iil. 

HAOE  Sl.\. 

Now  York  M.arkol  l.olior. 

Hostoii  Market  Lot  tor 

I'AiJE  SEVEN. 

Ktroot  of  t'liiI.Twootl  ’I’ai'iir  on  Caiiaila. 

'I'oronlo  Marki  t  l.oilor. 

I’AOE  ElOII  r. 
l.ossiT  Caiiailian  Markols. 

.SK(’OM>  SKCTION. 

l>A<iE  NINE. 

Tlio  r.  S  TarifT  s  PropOMal  Kn-o  List. 

I'arin  Maoliinory  Prio.'s  In  llio  Wosi 
Hints  0)  litvoslors. 

Millioiniiros  Anti  Tlio  Inooino  'I'.ix 

l’A<IES  TEN  ANI»  EI.EVEN. 

Dlminion  Troasnr.v  Mas  *.-,.00(1(100  I'npIcdRod 
(told. 

(iood  Pi-oRross  Coni iniios  In  Ediiiotiloti. 

.1f;L'."..ooo. 000 'I'll  MakoC.  N  H.  Transonniiiionlal. 

I’AIJE  TV  EI.VE. 

Porlt.  ltio(»  Earns  .'..ti  I  Per  ( 'out .  on  <  'oniinon. 

Now  Itniiiswiok  Soos  I  iioroasotl  I  ratio  \\  illi  I  S. 

l*A<iE  THIKTEEN. 

WaniiiiR  'I'd  Itoal  Estate  .\Ronls  ( Hi  <  'oininission. 

I  til  ;t  Crt.p  <  M'ts  ( >ir  To  .A  (iood  Star! . 

I'AfiE  F<H  KTEEN. 

Investors'  (  Oiido 'I'o  Canadian  Sia  iirii  ios. 

l‘A<iE  KIF'IEEN. 

Investors’  fiiiido  Conlinnod. 

Edinonion's  .Mtinioipal  (iwnorsliip 
CAfiE  SIXTEEN. 

Mr.  C  It.  Ilosinor's  Splendid  Dolonoo  of  Canada. 


I  liy  aldofma It  W’ossol  a nd  is  ii iidcr  ('oiisi(lor:i-  i  •’ale  rotluolion  l),\  ('nllillfr  Ihoir  rates  lor  Siip;;tr  lallor  Ihrt 
'  lion  li\  I  ho  oi  \  if  lina  noo  otim  ndl  loo.  To  ha  vo  '  sl  oorajio  p:isson(>(rs  to  or  iv  oil  thus  |  •' ' ' 

a  City  td'  l{of;ina  l{ank.  an  iiistiliiiion  ■soiiinp  in  motion  what  ^iiinhl  •"•'•'>nn'  a n- i  ^ 

;  foLpilarly  oharl  trod  a  nd  doinj;  yonora  I  hank-  <dhor  stooraifo  rale  w;ir|liko  that  ol  oifiht  j  Ijoathof 

J  iiit;'  Inisinos.s  lull  it iidt  i'  I  ho  d irool  ooii I  tad  of  .' ‘‘n i  s  apo.  j  i  Sit'd  rails 

j  till- city,  is  the  su-rKoslioii  of  this  aldormaii.  I  Ainorioaii  sloam-hip  iiilorosis  profos 
j  It  is  .•oiiloudod  that  ouo  of  the  I  tin  I  (olio  (its  j  kiiou  uaiiohl ,  ha  \  iiu,'  iio^  \fl  I  toon  informed  ;  ^ 

wahiIaI  iHM'fiif  Itr  t  lie  <'il\  Irx  .siirli  :tii  j  ill***!  ill'*  A  !*o-A  MitTirijn  Lint*  lias  ml  its  !  Ipon 

j  arraiiKniM  iiI  would  do  i  ha  I  1  he  city  could  I  and  will  tiol  mmiidj  1  limisrlv<‘s  ott  tho  j  Aj^rictdl  iiral 

;  linanoo  its  nndorl.'ikinys  at  par  insioad  of  '•tuirso  ((f  action  I  ho  otinforonoo  linos  |  l>l''nionl 

I  I  ho  disoouni  which  is  now  ino\ilaiilo  w  ho- |  lil'ol.v  lt(  ailttpl ,  says  t  ho  all  SI  rod  .l((nrnal.  1  ' 

I  her  dohonl  nros  (,r -looks  are  sold.  i  'I'lioy  ha  \  o  consist  out  ijt.-  ropardod  I  ho  on-  j  \Voo,|  pulp 


.SltlOII  a  Lear. 

'I'ho  placiiio;  of  th 
free  list  : 

Sufi.’ir  laflor  ihroo 
voars) 

Wool 

|{()((l  s  a  Mil  shoos 
l.oal  her 
Sled  rails 
l.ii  mlior  ;i ml 

prodllol  s 

( 'iial 


(f  the  followiiiff  iloms  ou  lilt* 


( 'orii  and  oornmoal 

I’olaloos 

.Milk  and  oroam 

Sail 

I’riiil  pa  por’* 

('ollon  hanuini^ 

'rv|)owrilors 

Xails 


.After  the  li.ank  i-  in  opor;i  I  ion.  .•looordini;  Iranoo 


('anadian  Ik^-ilio,  lhri>nR:h  its 


(io,  throiprh  its  l'’lt)nran(l  lirt'ad 

III  franirhi  '\  it  li  !  •'''"J’!'.' 

,  1.  1 .  1 . 1  I  W  ort  h  not  o\ 


'  to  idtlt  rman  Wo-s(,|,  I  ho  city  oonid  lake  its  Ansirian  lino  as  an  o|(nl  franirhi  w  it  li  1 
own  ddionlnros.  doposil  thorn  with  the  factors  llial  will  (list  nrll  t  ho  ohannols  and  j 
j  yo\ (  rninonl  as  a  rosor\c  and  oonld  ohiain  rondt  r  ooinplox  the  oontSnd  ol  the  prosoni  ,  ^ 

'  power  to  is- lie  li;ink  nolos  to  the  amount  of  iminipM-anI  traftio  into  Mow  A  Ork  with  ' |  , 

I  I  lie  rosorvo.  .\ll  I  hose  notes  w  tiuld  ho  inovilahio  rosiill  of  los-»  of  a  oonsidor.-ihlt  j 
similar  to  the  Icink  notes  list  tl  hy  other  Milnnio  ol  this  hiisjiiossJo  lliis  port. 
hanks  and  would  ho  aooo[)!od  as  oiirronoy.  j  ^  llraslio  in  l!M)l. 

Tliooitv  wtiiild  Id  il  s  foul  rad  '  a  nd  pa\’  ils|  '  ,  Yarns 

(tiohlsiu  its,,wn  hank  nolos.  "idnhor  of  I  ho  Mow  York  pronp  of  :  |{|.,„k 

!  When  aldornian  W-ossd  made  lliis  son-  ^''‘I'l-inf^  inlort'sls  slatoi  that  a  rale  war.  ,  nanm 
iRoslion  It,  Ihooivio  linanoo  oommiltoo.  al-  H'''lish  *""1  | 

itlorman  l•oarl  ontinirod  w  hot  her  Iho  hank  <  iftman  linos  dii  1  lioirr.ilos  to  s?  and  s,.  ^ 

!  would  aooopi  doposiis  from  oili/.ons  and  <’'>nipdilmn  for  immiRi^iit  husinoss  is  not 

t.lhors,  and  was  inforniotl  lhal  Iho  |,,.„ik  I  '''<''1.'  <' 

I  wonid  . .  as  olhor  hanks  art,  ox- |  A  nsl  ro- A  im  rioaii  hijo  allhtuiRli  ho  ho- ,  yh>’do 

d-opi  that  Iho  oilv  wonhl  doposil  IIS  own  '''<'’1.'  Uml  1 1  t  .■tudoifi  ' . 

'dd.onlnros  . .  Rovornmonl.  I 

Some  of  I  ho  altioriip  n  are  rat  her  diihions  I  Iriosto.  iho  porl  ol  tall  ol  the  ( 
j  ahoiit  lakiiiR  .sjioli  a  i-adio.al  .iioi)  a.-,  is  tu'o-  '  I’noilio  in  iho  lallor  s  a|:roonionl 
■  posed  i.y  alderman  Wt'ssd.  hut  the  (inaii.-o  :  Au-lriaii  ro\ orn  moul .  a  ml  Canatiia 
commilloo  iiiloml  to  ooiisith  r  Iho  mailer auRiuonliiiR  I  lie  pio>$'ii1  sol  \  io 
i  w  it  hilt  I  ho  Hoar  fiiluro,  when  a  dooisiou  one  Auslro-.\iut  ri.  an  lino  in  which  I  ho  il 
way  ortho  olhtrwill  proltahly  ho  arrived  al.  '  Aniorioanand  Non  h  <  hrlnan  l.loytl 
I  i  It)  hi' rat  her  hoa\  ih' intorf-slod.  hv  (I 

'  IJ.'I'.I*.  M'iW  ISSI  !•;  .Yr'I'liOKI/.lvil.  I  . .  I.oi.m 


cals  'rypt'scIliiiR 

madiinos 

ood  pulp  l''ono('  wire 

onrand  hrt'ad  ('ottoii  tics 

.'iiio  .SowiiiR  madiinos 

*  Wort  II  no!  o\  t'r  2 ot'iils  [lor  pound, 
liointtxal  from  iho  free  list  to  Iht'  dniialilo 


list  of  Reins,  furs,  coal  lar  prodiiots,  vtdalih' 
oils  and  spioos. 

Principal  oiils  In  duly  art': 

WooloMs;  Prt'st'iit  law  prop. 


l.t(.Mi((\.  'ri;o  shai clioldors  of  I  lie  ( Iraiid 
Trunk  Pacilio  K’:iilwa\  t'oiupaiiv.  oarriod 
iiij.'i  iii  iiioiisl  \  a  motion  ompowt'i'inR  Iht' 
(iirooltus  to  oxoi'-iso  Iho  powers  otuift'irod 
upon  llii'Mi  hy  Iho  f'aiiadi.'iM  Parlianioiit 


jliosos  il  is  likely  lhal  lilt  oonforonoo  lint's. 
!  will  in  alfod.  ilia  iiRiira  I  (j  a  sor\ ioo  ho’weon 
;  'rrio-to.  the  porl  ttf  oalj  of  iht'  ('anadian 
!  Pacilio  in  iho  laltor's  ajrooinonl  wilh  'ht' 
:  .Xn-lrian  R((\ orn  inoiil .  a  nil  Canaiiian  points, 

'  hy  aiiRinonliiiR  I  lie  |)ros>'n1  sorviot'  of  Iho 
'  .Aii'-I  ro-.X  im  rit  a  n  lint'  in  which  Iho  1 1  a  inhnrR- 
I  .\  niorioan  ami  Noi  l  h  ( Soiinan  l.lttyd  are  said 
j  It)  hi'  rat  her  hi'a\  ily  intorf-slod.  hy  dolaoliiiiR 
;  from  Ihdr  ro  pooli\'<'  l(o|no  si'r\ iocs  several 
i  V  os.-ol  siiif.-ihl,  for  iiiimfRianl  husiiioss. 

I  (’anadi.iii  Pacilio,  il  i^  poinit'tl  out.  will 
!  .'ilway,  ht  ahio  to  mainl$iin  a  very  ooii'-idor- 
\  a  hlo  ad  V  a  ulaRo  over  I  ho  (■onroieiioo  linos,  in 


ou.'ihhnR  iht  iu  Io  i.-siio  ;,s  letpiirod  .S'Jd.- 
1111(1.(1(1(1  of  lour  pt  r  cold,  dohoiiluros,  Io  ho 
Ruaraiiltetl  hv  iho  (Iraml  Trunk. 

I»l  N  S  1(1  I.I.KMN. 

Dun's  Moiilroal  trade  hiilh'liii  of  Satur¬ 
day's  dale  savs  lhal  1  hero  is  no  malt'rial 
i miu'ov oiiioiii  ill  (  (illt'oi ioio  nor  an>  oasiiiR 


•S'Jd.-  !  I  hat  il  is  not  rt'sl  riolod  hx  la  w  w  I  li  i 


its  rolal  ioiiships  w  il  li  l  aiii'oad  sysl.  ius  as  are 
I  hose  linos.  ( 'a  iiadai  M  ;  Pad  lie  will  ;dways 
ho  ;ihlo  to  ildivor  its  pjissoiiRors  to  ils  own 
I  ran  scold  I  mid  a  I  I  i  ms  and  a  ny  loss  l  hat  may 
rosnit  in  oonsotimnoo  of  low  triinsallantio 
rates  il  .-a  n  make  n  |>  on  land  I  ra  ns)iorla  I  ion. 


up  in  I  ht'  inoiiov  sil  iial  ion.  The  failnro  list  I  so  I  hal  il  will  not  ho  pid  loanv 
is  jiRaiii  liRld,  sovon  diMriol  insolv  tnoit's  i  l■.■dMt•1  ions  Iho  oonl’or 

I  with  liahililit  s  of  .S.'iP.MI III.  The  SI.  haw-  , 

.  mu'f  slioitM  lie  ('jiMtr  ol'  iff  l»\  I  lie  iniildli'  of  |  ‘ 

^  m  .\l  week.  ! 


I  a  rale  war,  i  l''lannols.  . !).’{ 

'  l{rilish  and  ’  . . Is . 'Ml 

. . '  til 

nsinoss  IS  not  ;  ( 'arpols . (ill 

aidioiinootl  hy  j  ( 'ol  ton  ; 

hoiiRli  ho  ht'- :  dl 

,  lCl(,lh . 12 

II  (  It  lit  (  int  s.  j  ){,,.|,| y-amdo  dolhiiiR  ’>() 

r\ IOO  ho’weon  |  ( ’oHars  ;mtl  onlTs.  .  .  .  (i-T 

I  ht'  ( 'anadian  Plnshos . .nl 

loni  wilh  'ht'l  I landki'rdiid s . o!t 

.  ,  ,  (llovos . SP 

iiaiiia n  points,  , ,  ,  .... 

'  ,  I  ndorwoar .  (>(• 

. . I  the  Damask .  Ml 

I  lie  IlamhnrR-  ;  Iron  and  sit'd; 
hlttvd  are  said  '  I’iff  i''""  •‘‘"'I  slabs  Hi.:' 

.hv'dotaohinR '  ‘r!;! 

I  . >11. 

rv  loos  several  ;  p|ai,. . S'_M 

1  husiiioss.  .Shool  sled  or  iron  Sd-v 

idt'tl  Old.  will  .M isooll;i iii'ons : 

vorvoonsi.lor- . 

■  Shot'))  li>. 

leiio.  linos,  in  ;  itarl,.,  E!. 

w  I  II  roRard  I o  ( tats .  I .'i 

tvsloiusas  are  '  heal  .  .  .  2.i 

■  a  i„.  I  Unok  w  lioa I .  I 

o  vv  I  I  alwavs  ,,  ,  , 

Miot',  doaiiod .  2 

I'l's  to  ds  own  priid  paiit'r,  liiRlior 

loss  I  hat  may  ,  Rrath  s .  I.A. 

Iransallaidio  I  WriliiiR  pa|ior.  In. 

•anst.orlalion,  ilr- 

'  :  W  rappiiiR  paper . vo 

any  strain  to  j  2.’i 

. .  linos  :  House  fnrnitnro . 

;  (  'asks,  harrds .  .'!(• 


Issues  in  London,  Influx  ofj 
American  Capital,  the  Near  Ter- ' 
mination  of  Balkan  Imbroglio, 
Good  Immigration,  Firm  Busi- 1 
ness  Undertone,  Productive  of 

’  I 

Cheerfulness.  i 

-  I 

.St'idimoiil  on  Iho  "sirool"  in  roR.ird  to  | 
Iho  hnsiiit'ss  position  is  rather  mixed,  j 
iIioiirIi  il  is  a  ht'allhy  siRii  that  “fimda- ’ 
mt'idals"  ari'  ht'iiiR  disonssod  hy  all  and 
sundry  in  an  t'lidoavonr  to  Rt'l  iho  riRlil  ' 
pi'rsiiootivo  of  dll'  sit  nalion.  ! 

On  t'Vt'i’y  hand  ono  hoars  of  aolivt'  hiisi- I 
MOSS  wilh,  howt'vt'r,  an  aooomiianyinR  story 
of  hdatod  oollootions  and  soaroo  oommc'roial  j 
aooommodation  al  Iht'  hanks.  ! 

K'lnisio  i>f  ' 

'I'horo  arc  several  onIstandiiiR  fadors 
w  liidi  RO  |o  show  imiirovt'd  iindorlyiiiR  oon- 
dilioiis,  and  Rive  a  moasnri'  of  oonlidonoo  in 
llio  early  fntiiri'.  'I'ho  fad  that  J.ion(lon 
has  .’iRain  lioRiin  to  look  upon  oiir  mnnioipal 
issiit's  with  favor,  IIioiirIi  at  (ho  ox|)onso  of 
a  liiRhor  yield  than  nsnal,  is  not  the  h'ast 
roassiiriiiR  siRii  of  (ho  limt's.  It  indioa(os 
I  hat  Iht'  Mritish  invt'slor  has  liooomt'  oon- 
vinot'd  of  oiir  t'tirnosl  dosiro  duriiiR  Iht'  ivast 
four  or  live  months  to  lake  onr  own  alTairs  I 
in  hand  and  liriiiR  about  a  rt'ad.just  mt'iit 
from  Iho  oxoilod  spoonlalivo  furore  of  Iho 
past  few  yt'ars.  It  also  indioatos  a  RfowiiiR 
fodiiiR  of  oasinoss  rt'RardiiiR  Knropt'an  ))oli- 
lios.  Tlu'ft' cannot  hoanydonhl  of  tlio  had 
inllnonoo  the  Kalkaii  war  and  its  atti'iidanl 
diploniatio  oom|ilioations  had  upon  the 
whole  invt'simoni  lit'ld  ,^of  Iho  world,  and 
with  its  rt'inoval  mont'y  will  tpiiokly  ro  hack 
III  the  ooiitral  points  of  (lo|iosil. 

liiTliix  «if  C'lipitiil  ^ 

In  Iho  month  of  March  Canada  soonrod  1 


Five  Cents. 


TFc  shall  be  pleased  to  for¬ 
ward,  upon  request,  a  copy 
of  our 

Nexv 

Debenture  List 

containing  selected  offerings 
of  High-grade  Canadian 
Municipal  Debentures  yield- 

5%  to  6% 

Under  ordinary  market  con¬ 
ditions  the  same  bonds  could 
only  he  obtainable  al  a  much 
lower  rate  of  interest.  -  - 

Wood,  Gundy  &  Co. 

Tetronto  Saskatoon 

I.ondon,  Enf^. 


1913  Edition — Now  Ready 

“MOODY’S  MANUAL 

of  Railroads  &  Corporation 
Securities.” 

The  Recognized  Authority  on 
American  and  Canadian 
Investments. 

Full  details  on  over  double  the 
number  of  Canadian  Corporations  I 
mentioned  in  any  other  Manual, 
with  a  Monthly  Supplement  that 
brings  you  all  the  important 
changes. 

T wo  V olumes  and  the  Supplement 
cost  hut  $15.00  express  prepaid. 

f^^nd  f/o:.-  order  to  day. 

Moody  Manual  Co.  33  Broadway,  N.  T. 


wlitilo  invt'sImonI  lit'ld  .^nf  the  world,  and  PoQlf  iotl  \A/^  ri'l’  rf 

with  its  rt'inoval  mont'y  will  tpiiokly  ro  hack  — -iLilL—liili 

to  the  ooiitral  points  of  (lo|iosil .  .  . 

inilux  ,.f  Capital  lu  boud  OF  financial  Housc  by  youug 

In  the  month  of  March  Canada  st'onrod  nian  Of  ability  and  CharaCtCF.  Ad- 

somt'  .S'2(MMH), (tot)  of  British  capital,  and  as  I  dress  P.O.  BoX  124,  WcStmOUnt. 

j  a  Roodly  portion  of  this  was  on  aoooiint  of  ■ 


1  (•).:{.■■>- 17.70';  S' 
•2;{.2()  12 

;{0.oo  l.'i 

S2I  pt  r  Ion  '2(1' 
!f(i-SISporton‘20 


muiiioipalilios,  il  is  roasonahlo  to  assumo 
}!  lhal  hank  loans  to  mtrnioipalit ios  have  ht'on 
I  Rro<i1l.v  rodnood.  .Xs  Iho  sale  of  municipal 
j  (l('l)onl  iiros  oontiiiiK's,  the  hanks  will  h(> 
j  roliovt'd  of  th('  Iromondoiis  strain  in  that  I 
(lirt'olion.  'I'ho  oulRoiliR  in’odnot'  of  1012 
I  will.  IIioiirIi  iit'odiiiR  temporary  tiiia iioiiiR.  I 


CEDARS  RAPlli’S'  BONDS. 

.l((rar(Iv<>  Oflfor  at  92 ' s  With  Ilontis 
«»f  2.'>  IN*r  tViif.  Stuck.  J.nttcr 
Sold  at  'I'lii.s  Week. 


will.  I  htiiiRh  nt'odiiiR  lomporarv  tiiia iioiiiR.  I  .  T  l)<‘  Ihiniinion  Soourif  ios  (  orporafion  has 
,  1  ..  .  •  ,  ,  '  1  I  •  '  issued  !i,  oiroiilar  lotlor  to  olionts  offorinsr 

also  ho  ol  Ri-oal  assislanot'  to  onr  hankiiiR  -  < Aiauufat'l nriuR  «t  Pow'or 


l-Kllt.VVS  XI.XIIKI-;!  IN  l.tlMMIN. 

■  ()M  T'riday  I.ondon  oahlos  roporlod  tally 

isIroiiRlh  follovvod  hy  a  .-liRlil  loss.  loaviliR 
'  prices  sliRht  ly  a  hov  e  paril  y.  ( 'o|>|)('r  metals 
and  sliaros  wore  stroiiR.  I'hiropoan  soiili- 
,  moni  is  rapidiv  i mprov  iiiR (  "-pooially  towards 
|.Xmorioan  and  (’an:iilian  inv  t'sl  monts. 

i  t'.IMt.  It)  SI'EMI  S1(!,(I9(M»(M». 

I  The  ('anadian  I’aoilio  Kail  way  will  oxpond  j 
.'$lti.lHMI,(l(i()  in  \\ Cstorn  (  anada  this  yt'.'ir. 
This  v  ast  Slim  is  imiro  I  liaii  I  w  ioo  I  ho  aiiioiiiil 
(  siioiit  lioro  h>  llio  ooinpany  last  vear  ami 
il  is  llio  rit'oril  amoinil.  | 

!  XVES'I  I<;KN  <'AN.\I»,\  INMYEK  ANNI'AI.  I 

I  The  animal  mool  iiiR  of  sharoholdors  of  I  ho 
•  \\'(s||.|-n  Canada  I’ovvor  Company,  will  ht' 

,  hold  al  noon  on  Wodnosday  .Xpril  Hdlli. 

IIIDSON  KAY  STKONC;. 

Ilmisoii  Ba.v  was  tpiilo  stroiiR  in  London 
I  on  l‘'ri(la  V  al  12  's.  a  Rain  of  almost  ono  point . 


WEEKLY  CLEARINGS. 

Canadian  Bank  oloariiiRs  for  I  in'  vvtck 
Wort'  oonsidora hi v  hotter  than  for  somt' 
lime  pasi,  ill  :idditioii  Io  vvliioli  tlio  oorros- 
pomliiiR  week  l.'isl  yt'ar  was  a  IIrIiI  one,  so 
lhal  :i  lino  lino  of  heavy  im-roasos  i-  appar- 
onl  ill  till'  iiorooiilaRo  ooliimii.  Tho.v  arc 
verv  Roiiorallv  d i-l rihiil od,  only  Dllavva  and 


CANADA  MACHINERY. 

1 1 'oiiipaiiy's  (Diitpiil  .Siiioo  Eml  <»f  Last 
Fisoal  Y«*iir  liH'i-oasocI  l»y  .'>0 
!  l*or  Cent. 


(l  itlRo  api.oariiiR  as  iisiial  'vit  h  a  tie-  , 


so,  ||||,|,.cs(an(l  lliat  Iho  output  of  the 

I’l''"' ;  Canada  .Maoliinory  (drporation  since  the 
^  '"V  I  olid  of  its  fiscal  yt'ar  omh  il  .1  lino  dO,  1 0 1 '2,  is 
"  I  .oO  |)or  (-('III.  Rrt’ator  than  for  oorrospondiiiR 


oroaso.  I'ollovviiiR  is  the  list  of  t 
for  vvook  omliiiR  .Xpril  It),  Mild,  wi 


SKi.'i.Ooti  and  afti'i 


I  also  oo  Ol  R.oa,  ass.sium-o  . .  oaiiKiiiR  |  Alaniifat.'l  iiriiiR  Pow'or 

rosoiiroos.  ’Company's  jx'r  oonl.  bonds  at  92 J-i  and 

Sinoo  Iho  first  of  the  year,  the  I’nitt'd  inlt'rt'sl,  ourrviiiR  a  honns  of  ‘2~>  por  cent. 

Slates  bond  honsos  liavo  lakon  some  Sit),-'''""".",'’"  Coinpany 

.wi.wiiwi  !•  /<  1-  -I  1  .I-  1  oonsidors  I  hat  oven  in  the  prosi'iit  depressed 

. .  ">"""''l>als  and  ntili-  i.Ivoslment  is  par- 

tit's,  and  as  lidl.v  90  pt'r  cent,  ol  this  was  !  )i,.ii|ji|-lv  allraolive. 

markett'd  and  well  ilistrihiilt'd  in  the  .Sliitt's  j  The  Kinanotal  'I'imes  is  Rlad  (o  ho  able  to 
then'  is  just  tlial  mnoh  Io  the  Rood  of  onr  i  *‘n<lorse  tliis  viewimint,  as  there  is  no  doubt 

I  lhal  wilt'll  walt'r  is  turned  on,  in  the  au- 
I  (umn  of  1014.  the  homls  will  have  a  market 
Anolhor  laotor  ol  vital  importance  Io  |  valuation  in  the  nt'iRhliorhood  of  par.  In 

Canatlii  this  year  will  ho  the  larRo  inllovv  of  !  vit'W  of  Mt'ssrs.  Molt  iX  Aldrt'd’s  association 

.Xniorioan  oai>ilal  alwiivs  an  important  wi'li  die  company,  and  the  alliliations  ol 
•  I  ,■  1  .  .1  ,  oil  In''  Moiilrt'al  LirIu,  llt'al  lX  I'owor  and  th(> 

oonsitloralioii,  hnl  Iho  prosoni  year  will  shawiniRan  Watt'r  cX  Bower  Company,  lo- 

o.xooplioiial  III  this  rt'spoot.  1  mmiRrat  ion  I  ^r,.)  wit  h  I  ht' fact  Ihalconlraets  amount- 
will  hoof  lintloiihtoil  assislanoo  ill  rt'liov  iiiR  ,  iiiR  to  I’Jtl.OlH)  h.p.  havt'  hoon  siRtiotl  to 

the  moiiov  niarkot.  and  II . normoiis  ooii-  '  'nkot'ITool  immodiatoly  upon  Iho  oomplolion 

,  4-  ‘  4*  .1  I  -I  1  •  I  HD*  Nu!  all  ol’  this  will  lx*  avail- 

slriiotit.il  ol  Iho  lat-Ro  railways  and  mipor- j  ..nough  is  ex¬ 
tant  luiiltlitiR  plans  ol  hanks  and  other  j  |,(m.|o(I  to  leavt'  a  ooiisidcral.le  surjilus  ovor 

wealthy  insi it niions  will  Rive  aliiiiidant  i  l.ontl  intt'rt'sf. 

eniploviiK'iit  to  lallor,  I  (  i.N  iiitert'sliiiR  to  note  I  hat  on  Thursday 

of  this  week  a  block  of  Ct'dars  Kapids  com- 
.No  Nieiieral  Hull  Market  j  inon  stock  was  .sold  at  a  share.  The 

We  do  not  look  fora  prononnet'tl  upward  j  "llcrinR  ol  bonds  al  92';.  with  a  bonu.s  ol 
,  ,1,1  1  .  '.1  .1  common  stock,  won  t  ,  il  the  t'ommon  were 

movement  on  tht'  stock  markol,  with  lho  i  ,„,,| 

oxot'ption  of  movomonls  in  spooiallies,  for  h  )„.  himtls  down  to  The  issued  capital 


Not  prolils  for  year  ontlt'ti  oxot'ption  of  movomonls  in  spooiallies,  fori  (h,.  hondstlown  to 


Ni.r.K.  STK<»N<;  IN  I.ONKON 

(i.T.  K.  ordinary  Rained  lo‘29oii  the 
don  marki'l  on  Fritlav. 


XVXYAKJA.MACK  HONKS 

G  I.ONITON.  There  lias  boon  somt'  tlooitlodly  hiillish 

to '29  on  the  Lon-  talk’ in  resimiisihlo  (|iiarfors  on  WayaRamaok 
'  bonds  which  are  now  solliiiR  al  al.oni  77. 


IT  WILL  PAY  YOU  TO  ENQUIRE  ABOUT 

VIAVVILLE  PLATEAU 

I'PPEK  LEVEL,  .M.VISONNEl’VE,  in  ’I'lie  Tily  of  Monlreal. 

This  is  an  Improved  Property,  having  cement 
Sidewalks,  wide  streets,  etc.  Near  two  Car 
Lines.  High,  dry  and  beautiful  surroundings. 

EASY  TERMS  OF  PAYMENT. 


p.'iriMin  fiU' 

Hull  ontliiiR 

April  12.  191 

1918 

1912 

1  no. 

•Xltiiil  l•o;ll 

S.58.22.S.99S 

•840,82(1. 1  25 

82  0 

Ton  into 

14,891.08(5 

80, 188. (.05 

17  4 

XX'imiipoR 

27,74(5,044 

22.(117,909 

O’*  .*» 

X’a  noon  V  or 

1(1, 8.55. 24(5 

9,555,2 1  7 

4 

('alga  ry 

L:'.08.9(iS 

4,018.(157 

8.0 

Ottawa 

.8,920.57(5 

4.242,127 

7  0 

F.ilmiintiin 

l.0,V2,992 

8. 12(1. ’28(1 

;;o  0 

X'ioloria 

:5,.S82.9  1  1 

I  lamiltun 

:5,8!)2,(5S2 

2,410.1(11 

10,7 

(,)llolioo 

8. 0(1:5. 2(52 

2,8.52.(14  1 

80  2 

Sask'a  1  iiiin 

2,0  H), 4(51 

1.798. SKI 

1 2  0 

Regina 

2,198,S72 

1, (>91,018 

29.5 

Halifax 

LS54,421 

1,000,425 

11(1 

Si .  .lolin 

1,5(19.889 

1,278,408 

28  2 

Londiiii 

l,.S4!),97(> 

1,:598,9I5 

8’2  7 

Moti'to  .law 

1 , 1  (15,5 1 8 

889.808 

its’s 

Ft.  William 

.S70.799 

4.58,9.50 

91  !) 

Lot  lihritiRo 

481,5S0 

.508,009 

4.:5 

Bra  iitltin 

52S,(iS9 

480,895 

10  0 

Branlfortl 

707,1 '22 

422,;;(il 

(17  .5 

Xovv  Wost- 

miii'-tor 

(127,815 

not  open 

htmd  anti  inlort'sl  oharRos  of  S4(),.>{ 4,  "loro  ,  j,  and  as 

It  III. mitt  _  11,^  roliof  is  to  Ix'  oxpi'olotl  until  well  into  Iho 

GRAND  TRUNK  MEETING.  month  of  .Xlay,  tradors  will  bo  rt'inolani  to 


make  oommitmt'iits  diiriiiR  Iht'  siimmor 
■Xt  till'  half-yoiirly  mooliiiRof  the  (iraiid  months  and  imniotiialoly  iirooodiiiR  Iho 


lh('  reason  Ijiat  IIioiirIi  mont'y  may  Ix'  of  I  ho  ooinpany,  inolntling  the  )>rosenf  issue, 
t'asit'i',  il  will  not  ho  iiiiioh  ohoapt'r,  and  as  '.'J.^.y’’^*****’******  honds  anti  I5S,S.">(),00()  stock. 

,  1  1-  ■  .  1  ,  ,1  . .  ..  II  ,  ,1  ''  hilo  Iho  bonds  are  not  Riiaranteed  bv  Iho 

no  roliol  IS  It.  ht'  ox . -loti  until  well  into  the  .scoured  by  a, 

month  ol  .Ma.v,  traders  will  bo  rt'inolani  to  stock  ownership  bv  both  companies. 


CEKAK  HAPIDS  AXYAKKS  K’ONTRACT 


■stlav,  oliairman 
an  increase  of  1 
I'lil .  for  I  ht'  yt'ar, 


1,  I  1  ,  1  The  Cedar  Haiiitls  .ManufaeturiiiR  and 

. . .  lor  the  191.,  erop  ( 'ompany  ha ve  given  to  hWr, 


pereeiit.  making  2';.  por  oonl.  for  I  ht' yt'ar, 
on  I  lie  1  bird  prt'fi'roiioo  stock.  I’rogrt'ss  was  out  a  “bill 
satisfaolor.v  on  the  (i.T. 1’.,  and  barring  labor  same  time 
Irtmblos  Iho  (wo  linos  would  ooiinoot  in  the  r,.sp,.(.t  wi 
autumn.  Si>eaking  of  tlio  monolar.v  silua-  ’  ,  , 

lion  lie  said  that  I  he  diroot  tins'  vit'W  of  it  had 


movomt'iils.  'I'ho  ooiiiilr.v  can  do  with¬ 
out  a  “bull  campaign  "  this  .voar,  and  al  tin 


■’  '  I’owt'i-  ('t)inpan.v  have  given  to  Kraser, 

an  do  with-  Brace  iX  Co.,  of  Xi'w  X’ork,  a  eontract  in- 
ir,  and  at  Iht'  volving  .'>4, 000,009  for  hydro-elect rio  devel- 


ritxl  of  iiiaolivitv  in  that  '’O'nenl- 


rt'Spoot  will  not  only  rt'liovo  the  mono.v 
markt't  for  oommoroial  purposes,  but  will 


lIA.MIl.rON  BONKS  ALL  SOLK 

Wo  are  iiiformofi  that  the  .S207,000  City 


r)  been  oorreet  and  they  had  passed  through  a  Kivt'  much  nct'dod  assislanoo  towards  the)  of  llamillon  bonds,  bought  early  this  week 


MONEY  RATES. 


Tlit're  was  no  change  whatever  in  Ihel'^*''^  - 
eall  money  situiilion  in  Canada  this  vvook.  | 
oitlnr  in  the  dirootion  of  calls  or  of  now 
atlviiiioos.  It  is  liojx'd  that  the  root  iil  sales  I  ’ 
of  iiinnioipal  debentures  in  England  will  i  * 
relievo  the  burdt'ii  on  the  banks  to  some  M*  *''•••• 
t'xtt  ni,  bill  I  ht' deinaniDor  eomnu'roial  hiaiis  I  ^ 
is  such  that  onl.v  a  small  pro|)ortioii  of  the  1 
monoy  thus  released  is  likt'ly  to  lintl  ils  wa.v 
iiitt(  ilic  local  call  market.  '  i  ' , 


to  bo  oongral ulatod  on  tlio  wa.v  in  which  slit 
was  omorging  from  such  ;i  dilTionll  iioriod. 


I  EXCHANGE  RATES. 

I  Sterling  Exoliangt'  and  .Vow  York  Funds 
1  wort'  (Hioted  as  follows  in  .Montreal  during 
I  tht'  wi'ok  ending  Frida.v.  .Xjiril  11th,  as  rt'- 
I  porlt'd  b.v  F,  Slangt'r,  L.\' liango  Broker; 

OO's  Doniiiiid  Cables  N.X'. 

Funds 

Sat...  8  2r>-:(2  9  11-10  9  ■2.')-:i2  1-1(5  pr. 


( 'anada  was  pi-opcr  digostion  of  the  stocks  Iho  imblio 


(Continued  on  Page  2.) 


b.v  \.  W.  Harris  <X  Co.,  liavt'  already  been 
sold  at  a  price  to  .viold  4.05  per  cent.'  This 
is  an  iiflvanoo  over  thi'  iirieo  al  which  the 
last  issue  was  plaood. 


.Mon..  8  2.5-82  9-21-:i2  1)  8-4  I-IO  pr. 
Tiles...  8  .'3-4  9  19-82  9  28-82  8-04  pr. 

Wed..  8  8-4  9  19-82  9  1 1-10  .'3-04  pr. 

'riiiir. .  8  28-82  9  19-82  •)  28-82  1-82  pr. 

Fri .  8  11-10  9  9-10  9  11-10  l-:52  jir. 


PHONE  MAIN  5590 


'.xtt  ni,  mil  MX  tit  man(t.ioreomm('roiai  m.i  is  KOMINION  STKi:i.  FOl’NKKY. 
s  such  that  onl.v  a  small  proportion  ol  the  .  .  ,  ■  i  .• 

iioiiov  f  bus  released  is  likely  to  (ind  ils  wav  Announcement  is  imido  ol  the  ('omiilelion 
iito  Hie  Itx-al  call  market.  ‘  i  <''"*neing  (he  Dominitm  .Steel  koumlrv 

- -  1  (  ompany  Limited  by  llio  Bankers  Bond 

[CANAKIANS  I.MPKOVE  in  LONKON.  '  of  Toronio.  Capital  of  .the 

I  ooiniiany  is  two  millions  ('finally  divided 

j  Coiilt's,  Son  &  Co.,  till'  London  bankers  j  Ix'tween  Fireference  and  common  .stock, 

tay,  in  a  letter  to  the  city  Iroasnror  of  ;  Mr.  C.  W.  Sherman  is  prosidont.  and  Mr. 

roronto: —  j  F.  W.  Baillie,  president  Bankers  Bond  C'o., 

••  ( 'oiisjdorabl.v  inereased  aotiv  it.v  has  vice-president.  'I’lie  dirootors  are  W.  .L 
iccurri'd  in  Canadian  securities,  and  a  |  V’eritz,  H.  J.  Turner,  -X.  W.  Whoath'y, 


299' ST.  JAMES  ST, 


occurri'd  in  Canadian  securities,  and  a  V’eritz,  H.  J.  Turner,  -X.  W.  \\ 
general  iiniirovement  in  quotations  lias  .Xlbert  Oakley  and  Wm.  Hartz,  , Jr 
'  ro-idled.  Oovernmenl  and  municipal  sltx-ks, 

I  iiiorc  es|)eoiall,v  the  newer  issues  have  Ix'eii  AlRIlifn  i 

ill  tlt'inand  for  investment,  and,  altliongh  On  the  Toronto  Stock  Kxcliango,  Russell 
j  lirico^  do  not  show  mnoh  cliaugo.  the  tone  Motor  common  shares  had  a  further  decline 
1  .if  the  market  is  certaiulv  better."'  to  45. 


Cutting 

Coupons. 

TJ'veryone  cnYies  the  person  who' 

^  periodically  cuts  the  Coupons 
from  his  Bond  InYcstments. 

Few  n'alize  that  in  recent  yean*  large 
banking  house.s  have  made  it  possible  tor 
those  with  .'JlOO  to  also  cut  eoujtons. 

Di’it  new  booklet  “Baby  Bonds”  tells 
how  to  inx'est  yotir  savings,  ^^■ri(e  or  tele- 
jihone  for  ;i  eoiiy. 

Royal  Securities  Corporation,  Limited 

Head  O Rice  «  161  St.  James  St.,  -  -  Kluntreal 

Toronto  Ottawa  Quebec 

Halifax  London*  F>v(^. 

TEE  nNANCIAL  TIMES,  MONTREAI.,  SATURDAY,  APRIL  12,  1913, 


MONTREAL  STOCK  BROKERS. 


J.  I'lTBLADO.  If.  I'.  HOLDKN. 

J.  PITBLADO  &  CO. 

,  MoNTllEAL  STOCK  lOxCHANOK 

rorrespimdeiiru  Kogardinjj  Investments  Invited 


Lake  cf  the  Woods  Building 


Montreal 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


(For  Driails  of  < 'apHairzation.  mvldends.  Par  Value,  Intcrcat  Payments  and  Price  Records.  S«!c  paiios  14  and  l.'J.) 


I’.illi 

llinti  l.ow 


Satiiiiday 


McGIBBON  &  MacDOUGALL 


Members  Montreal  Stock  Exchange 


Stocks,  Bonds,  Investments 

(vanacla  Life  Building,  Montreal 


Adiiress  .Mc.Mho. 


We  solieil,  eom'sjionclence  or  personal  intc'rviews  from 
large  ami  small  investors,  so  that,  we  may  point,  out,  the 
many  strong  features  of  inv(‘stmen(s  we.  recommend. 
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FtiORNTON  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 


BONDS  FOR  INVESTMENT 
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Weekly  k-tter  inhiledon  apjdleafion. 
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McDOUGALL  &  COWANS 

Members  of  the  Montreal  .Stock  Exchange. 
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Canadian  Venezuelan  Ore  Company 

J.  &  L.  M.  WOOD 


.MliMRKK.S  MfLNTRKAL  .STOCK  K.\<TIAN<JK.) 

DOMrsDtN  EXPRESS  BUILDING,  MONTREAL 

r.p.R.  bull;  . Toronto 
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BOND  QUOTATIONS  FOR^HE  WEEK. 

Rceord  of  bond:.  Ii.';|ed  01,  (be  .Montreal  Sloek  E.xeliangf?  for  week  ending  Tliiir.sday  noon: 


lai.'t 


RaiiK''  for  week  Thursday 


Stork  nnd  Ruitil  Brokers  Mriiilirrs  MoiHreal  Slork  Hxrlinii^r 

<d  ST.  SAt'RA.MENT  ST'.,  MON "FREAL. 


KICN.NETIl  .MOI.SON 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 


K,  KOKIN 


Mi'iiihiot  N  Moil t rt^nl  Stork  Kxrlianilo 

Trlri.lioiic  M.  nil  1H.'>.  H2  ST.  FRANCOIS  XAVIER  STREET 
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MANY  SIGNS  GIVE 

confii)en(t:  in  an 

EARLY  BETTERMENT 


Continued  from  Patje 


E.  (’an.  1*.  &  I’ 


ia:;ii 


To  The  Small  Investor 


Wlieti  your  saving's  li:i\-e  iteeiimiilaled  lo  a  point  wbere  (h<‘  interest, 
return  i.s  importtinl  I  lie  (piestioii  of  (  heir  in\  esiinen(.  is  raist'd. 

Tile  buying  of  ti  well  founded  bond  insures  for  your  money  llie  followin;' 
eombiiialion  of  ad\a  lititu'es  not.  possessed  b.\-  oilier  foriiisof  in  vest  im'iil  ;  - 

1.  Seriirlly  «»f  prinripiil  uiid  iii(<-resl.  51.  <iood  Iiiteresl  yield. 

2.  Ready  eoiivertiltility  into  easii.  I.  Loii|Y  'I'eriii  lo  Run. 


A  l*ost  <  'nrd  a\  ill 


oiir  KobhI  I.isI.  SLmII 


end  you  a  l'o|»>’ 


1. 


HANSON  BROS. 


164  ST.  JAMES  STREET, 

*  MONTREAL. 


TORONTO  SILVER  PLATE.  MONT.  PUBLIC  SERVKT]  CO. 


Melt  Kiioxvii  Coiniiaii^'  Aei|iiired  It.v 
('aiiudian  Ri'i^er.s  .Siilt.seriplioiis 
for  Rou«‘rs  ('oniiiio  in. 

\If.  I'l.  .1.  Mooi'i',  preside,,!  of  I  be  ^ 
(  'aliadi.ili  L'oeels  (,'01,1  p.'i  11  \  lias  c-oiie!i|ile<l  i 
an  tittreeineiii  under  wliicdi  the  business  <if  ’ 
Ibe  Toronto  Silver  i’hile  ('ompaiiy  is! 
ae,|uii'<d.  ! 

It  is  .stated  fbitf  siibseripl ions  tire  <'omiu^.j 
ill  freely  from  Wm.  A.  Koyers’  sliarehobUfs  : 
for  the  .S7dd. (1(1(1  prel'ereuei-  shares  of  (l,e| 
Canaditin  Rogers  ( 'ompau.\ ,  and  (b:d  maii.t  | 
olhirs,  wlio  are  lio(  .sbiUelndtlers  of  tli.ad  1 
eomp;in,\.  Iiaxe  tisked  for  the  pri\ileKe  of  I 
get  tin,'.'  some  slmres  in  e.ase  it  slioiild  not  be 
eoiiveiiieiit  for  i‘\(ry  sluiridiolder  of  the 
jiarenl  eonipan,\  to  exercise  bis  rigbl. 

'1  bnr.-.da\  w.as  the  last  'l  iy  for  reeei|)(  of 
applications  for  the  stock,  except  in  the 
east-  of  sliareJiolders  resident  outside  of 
(Inlario  or  absiuit  from  ('iiiiada,  wlio  have 
1i»  till'  21  St  iiist. 


Ask  (be  I'idilor:  Iiin-lligeid-eii<iuiry  i.s 
the  investor’s  safeguard. 


It  is  iiiiilerslood  that  the  .Monli'eal 
I’liblii-  Si'iw  ii’c  ( 'oi  poral  ion  proposes  sliorl  l\ 

1 0  mil  ke  a  II  issue  of  .7  per  cent .  lii'st  mortgage 
bonds,  tile  aiiioiiiil  to  Im  somelbiiig  oxer 
one  million  dollars.  The  pro.jeided  terms  of 
Ibe  is..iie,  wbii'ii  it  is  saiil  will  be  taken  up 
largely  ill  Ibe  (Iniied  Slates,  are  S7  '  for 
Ibe  bonds,  with  a  bonus  of  one  bundred  per 
eeiil.  eommoii  s(oid%  of  tile  corporation. 

The  .Montreal  I’nhlii-  Service  ( 'orpora t ion 
is  the  siieeessor  to  the  Saragiiay  Electric  A 
Water  ('ompaiiy,  the  lat  ter  eompiiiiy  ;it  the 
lust  session  of  the  (.(iiebee  Legishiture  ha\- 
iiig  secured  a  It  1  liori  I  lo  idiaiige  its  iia  me  and 
amend  its  old  ehai'ler.  It  is  eloselx'  allied 
with  the  Dominion  Light.  Ileal  iV  Rower 
( 'ouipaiix .  the  St.  Raul  Eleetrie  Light  iV 
Rower  ('ompaiiy,  and  the  ('aiiadiaii  Light 

11  I'ow'er  ('om|iaiiy.  ('oiilraets  between 
those  eompauies  and  the  Sariigu.ty  were 
ratified  in  llieacd  pas.sed  by  the  Legislature. 
Tlio  capital  stock  <if  the  company  was 
pb'.ei'd  at  .S7,(ll)().(l(Mt  b.\  the  jiei,  mid  it  was 
gixeii  power  to  issue  bonds  and  debentures 
as  miglil  be  tieemed  expedient. 
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BANK  QUOTATIONS  FOR  THE  WEEK. 
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Make  Your  Money  Earn 
More  Money  This  Year 


Municipal  Bonds 
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MtHBLHxMOMrBUl  SIDUI  iUKMM. 


WE  OFFER 


SCHJKCT  TO  SALE 


Montreal  Tramways 
Company 

/  (Lr 


DOK  I'.t  .RJLY,  nni 


PRICE:  98'.  and  liit. 


BRENT  NOXON  &  CO. 


iViemhc  IS  Toionto  Slock  F.x<  liangc 
r,'>.NAIiA  f.lI-M  nUll.lUNd 


AN  I  la*. 

.\  >  oinii'  bi'.'i  neb  ba  I,  k  i,,;,  1, 
I'lilel'  into  eo  in  m  II  iiii'.'i  I  ion  U' 

I  genlleinan  li.'iviii!'  nood  1-1111111 
\  ieu  of  riM’ininv  .1  pa ri  In  rsiii  I 
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in-ral  iiiiaiieial 
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(.till 


lock 


all 


If- condil  ions  improve  in  ilie  next  two  or 
,  t  hree  wi-eks  t  Iiere  should  bi-  a  good  response 
;  for  sirielly  iiivestmeiil  stocks  and  bonds, 
:ind  The  Fiiianeial  Times  lias  alreadx  iioled 
in  its  eorresiiondenee  a  leiideiicy  on  behiiif 
i  of  (he  geneiiil  inililie  to  l,uy  for  easli  those 
:  seenrities  w  liieli  give  a  fair  \  ield  and  a 
I  prospect  for  ultimate  enliiineemeni . 

W<-(‘k  In 

.Steiuliness  has  lieen  tlie  prevailing  fetitiiie 
of  till'  market  this  week.  Trading  was  eon- 
.  lined  to  llie  narrowest  limits  and  small 
Mosses  and  small  gains  were  aliont  e\enly 
^  divided.  The  market  leaders  were  no 
;  e.xeeption  to  llie  riih'  and  detiliiigs  in  iliein 
!  aggregated  little  in  (he  total. 


!'•  I*.  R.  Rjiinjed  Aln>ii(  51  Pnuif.s.  I 

Canadian  I’aeilie  opening  at  2.’57j-|.  de- - 
(•lined  to  2:5(1  hut  rallied  ((uiekly  and  btis 
held  for  (he  greater  part  of  the  week  at 
a  higher  level,  selling  up  lo  240  and  rl■m.•lin-  1 
ing  about  steady  at  2:5!). 


Rrazilian  .Miirkini^  Time. 

Traders  are  confidently  expeetiiig  that 
Bra/.ilian  will  be  one  of  the  lirst  stocks  to 
respond  to  an  improvement  in  the  foreign 
situation,  and  th(“  shar«‘.s  are  strengthening 
on  the  recent  news.  Tin*  price  however 
shows  a  small  decline  for  the  week  from  !),S 
to  07  ' ,. 

Power  Is  Finn. 

'rile  price  .of  .Montreal  Rower  rangeil 
Irom  220'|  al  the  opening  to  227",  rallsiiig 
to  2:i()"4.  There  was  a  frael iontil  re-aetion 
from  ( lial  lev  el. 


Iloniinion  Sleel  SIntwed  IVeakness. 

A  stetidv  downward  mo\'emeiii  has  ttikeii 
place  in  Dominion  Steel  this  week,  a  ml  from 
tin  opening  mark  of  7:5',  the  sloek  worked 
otV  to  .71  "  , . 


will,  lighl  gains. 
Ti-.xlib-’s  gaii,  is  •  al  S.7',..:  ibe  |■,■l•lil,g  is 
biillisb  on  llii-'  ,-lo>  k  and  it  has  beet,  ,,olic,'- 
abb’  that  \c,-.\  little  stock  was  sold  in  Ibe 
dei-blling  n,;irkel  s  of  (be  pa:'!  w  eeks. 

(  ’ana  I  Iia  It  (  'ol  t  o,,v  u  tis  l:>,  a  ii<l  Reiiii  ni;i  n's 

.iti'',.  ‘ 

llelroil  <ieis  .Viioliier  Blow. 

'rile  .cweipilig  \o!c  of  citiz-lis  of 

Delroil  on  the  (jiieslion  of  iiiiinieipal  owiier- 
sbip  did  not  rna I eria !l.v  alT.  ct  t  lii'  price  of  I  be 
sloek;  it  will  mil  lend  however  to  produce  a 
bulli.''b  feeling  for  Ibe  lime  being  al  least. 
'I'lie  price  was  from  71  to  7:5  '  'I’lle  loetll 
directors  are  '•ontnlent  that  sii.i reliolders’ 
interests  will  be  prolei-lcd  1,\'  I  be  coiirls, 

Toi'oiilo  Ry.  .S<.ils  ,-i(  i:{'.). 

'I'ornnlo  Railua.v  shares  ba\<'  been  i-ons- 
pienonsl\-  strong;  ,,1'  l.ile,  and  m:in\  operat¬ 
ors  ibink  llial  mii'-li  higher  prices  will  be 
seen  befnre  (be  siininier  if  over.  \ol  nilleli 
stock  is  offered  a  I  I  In- higlier  le\ els. 

.S(«‘el  1,1  I ':iiiadii. 

'I'lie  eoninioii  slliires  of  Sleel  of  ('aiiad.'l. 

11. -IM-  registered  an  adv.inee  lo  Jil,  while  1  lie 
preferred  declined  lo,S.7'.,. 

Ilillcrest  li.-is  Rig  Rise. 

.Since  the  receMt  lisliiig  of  the  sliares, 
llilleresi  lias  moved  from  27  lo  4(1,  'I’lie 
closing  price  of  hist  week  was  :5:5;  se\  en  more 
points  were  ailded  during  ( lie  vveidv. 

(leneral  List  Is  Very  Hull. 
Xolliiiig  has  oeeurred  to  stimulate  either 
bii.ving  111-  selling  in  the  halaiice  of  the  list. 
Dominion  Caniieis  declined  to  7S 'a  from 
7!k  .Spanish  River  lost  from  (1:5';,  to  (12';,; 
Rielielieii  holds  (irm  at  IKl'^i  Lake  I'lf 
the  Woods  sold  lip  to  1.57;  (,)nebee  Railvva.v 
lost  a  Inilf  (loiiit  lo  1 7  '  ('rovv  ii  Reserve 
g.'lined  three  points  to.d.s:';. 

RanK  Shares  In  Small  Luts. 
Transaeiions  in  small  lots  oeeiir  in  bank 
sliares  and  prices  are  rathe.'  eas.v . 

Ronds  Are  Improvinjx. 

(Ireater  strength  lias  eliaraeterized  1  he 
hoiid  market  of  late  and  this  is  exiieeted  lo 
eoill  illlle  furl  her. 

The  I'niisled  .Market. 

The  unlisted  market  vviis  vi-r.v  dull. 
Tramwavs  .k  Rower  i-  agtiiii  noted  for  its 
irregiilaril.v .  selling  olV  to  Western 

('aii.'ida  Rower  had  a  drop  to  around  70. 
Rritisli  (  auadian  ('aiiiiers  was  stronger  at 

12.  National  Rriek  steady  al  (14  ',  to  (14 'j; 
Wa  vagti  inaek  rose  to.'i!  ' 

.  Nalion.'d  I5riik  lloiids  .sobi  up  to  S2. 

< 'oiisolidated  Rubber  sold  a  1  .S(l. 


Te.vlih* 

.\  lirm  lone 


.Shows  .St  rental  h. 

llU-s  prev, 'tiled  ill  (lie  col  loll 


WES'I'ERN  <  A\.VI»A  P(»M  ER  S'I'OCK 

Western  ('anad.l  Rower. Stock  W  ns  e.'isier 
again  ibis  week  al  70. 


BIIRNEFT 


R.  IIA/.FN  PtlRFEOrS 

.STfdCK  AND  ROND  15R()KERS 


BURNETT,  PORTEOUS  &  CO. 
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MONTREAL  REAL  GREAT  ACUVITY  !  BANK  OF  MONTREAL 


id  A 


ESTATE  DEALS  MARKS  MONTREAL 
SHOW  INCREASE  REALTY  MARKET 


Trust  Company  Service 

'I'liis  (\)ini):iiu'  olffis  jjruiupt,  efncicnt  and 
coiirtfous  service  in  conneetinii  with  any  matters 
eoininf!;  within  the  scope  of  a  conservative  Trust 
Company  business.  Enquiries  are  cordially 
invited. 

The  Crown  Trust  Company 

1 1.>  St.  .lames  Street,  Montreal. 


Activity  Prevailing  in  City  Sales,  Available  Space  Taken  Up  by 
and  Good  Prices  Realized,  In- 1  Exhibitors  at  Forthcoming  Show 
dicate  Marked  Improvement  .in  Indicates  Keen  Intere.st  Pre- 


Realty  Market,  and  Augurs  Well 
for  Real  Estate  Transactions 
for  Present  Month. 

'I'he  ai-1i\ity  in  city  propcrl ics  is  lill 


Exhibitors  at  Forthcoming  Show 
Indicates  Keen  Intere.st  Pre¬ 
vailing  —  Real  Estate  Dealers 
Report  Activity  in  Sales  of  City 
and  Suburban  Properties. 

^’iruiiiir  ihr  sulistsiiiliill  incnusc  i.i  sales 


(KSTABLKSnUD  1817) 

INCOKIHIUATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . .T. .  . $16,000,000.00 

RE.ST .  .  16,000.000.00 

UNDIVIDED  PKopiTs.’.’.'!!!!!!!.’!!!.”.! . , .  802,814.04 

HEAD  OFFICE:  MONTREAL 

BOAKD  OF  DIBKCTOR.S 

KT.-HON.  LOUD  STKATIICON  A  and  MOUNT  KOYAL.  O.C.M.O..  O.C.V.O..  Honorary  President 
K.  U.  ANOUS,  Esn..  President.  H.  V.  MEKEDITII.  Esq..  Vice-President. 


iiiiliiit.'diicd,  liit;  deals  ;i nd  liitrli  priecs  hcint' <  ol'  eii  v  and  sninirlian  properties,  rteortled 


of  I  lie  wt  i  li.  .Indf'iiif'  Trout  the  j  last 


ini'i'etise  in  stili' 
it  is  e\idenl 


and  lliet;ood  prices  r<'!iliy.etl, 
llnit  llie  inonev  sliortiiue 


■li.  it  would  iippe.-ir  as  i  lioncli  the 
ventured,  some  wet  ss  ano,  l>.v 
d  real  est ;il e  detili'rs  oT  !i n  o|d iinisl ie 


tineslion,  whitdi  Inis  been  the  l>nt,d)ear  oritnrnot  Miind,Toreeaslinfr;iiieM-lylerinina- 
Ici  t  e  i  n  re;i  1 1  \  I  rinisiiel  ions,  lia  s  lieeii  ptirl  iiilly  |  lion  of  t  lie  money  si  rinK''ii(‘.\ .  is  li  Uel.v  lo  lie 


solved,  and  III, at  .Moiilreiil  real  esitile  is 
lie^rinnint,'  lo  show  v  er.v  tippreeialde  si};ns  oT 
tin  improved  nitirkel.  .Monlre:il  real  eslttle 
ilealers  reporl  (xre.ii  :ie|iv  ii.v.  ami  prononnee 
the  pri.seni  onllook  a  desir.ilde  one  in  ever.v 


reali/.ed.  Ureal  aelivil.v  itreviids  in  central, 
vvesiemi,  iiorllieiid  :ind  stilinrl>an  properties, 
;tnd  irood  prices  mark  evt  i  v  Irtinsaelion 
carried  i  ll|•lnll,’'ll. 


I  n  Ids  ev  idetiee  on  t  lie  I  la  iik 
I  lie  1  la  II  k  intc  *  "III  mi  lice  I  Ids 
.losi  pll  I  |eiidel  -on  ev  pl'es-ed  dis 
I  lie  :i  mend  men k  wliieli  w  ould 
pi « V  erii  men  I .  i  iisi  ead  oT  I  lie 
holder  oT  II  mda  i  Hied  deposils. 

1  1 1, a  1  II I  III  er  I  lie  present  s  v  si  eiii  I  li 


lank  Act  lieTuie  '  ti  iif;nieiit  ed. 


Ilia  I.e  I  h 

milks.  III,.  should  mil  s;iy  so."  said  Mr.  Mae-!'’'"'/"'' 

He  .•ir'oied  keii/.ie.  •  IT  |  Im  hanks  oT  Kiiphiml  .and  I  lie  i  'M* 

■si' deiiiisil  s  I  nileil  Slates  did  hnsim  ss  in  ('.anada,  il  '*  " 

ill  eireiil.a-  i  i'lere.is,  III,,  .av.aihihle  liiiids  of  I  lie  j 

V 1 1.  eiirrenev  .  providiiie'  I  liev  hrons;lil  in  more  , 

Ii.ia'e  III’  •liaii  lliev  look  ill  on  deposit. "  i‘"'M'V"i  , 

I  '  I  |,,,  Mr.  Maekeii/.ie  s.aid  llnil  lililil  late|\  the  " 

,1,1^.;  Ill,,  rest  riel  inn  oT  ;i  hank’s  edaiil.a  I  ion  to  l  h,. 

|e '.ai'piieil  oT  ils  eapil.al  had  worked  .  alisTae  ^ 

III  ei|■••lll  I  -  '"1  'I'  ■,  I  ■  I  ,  ,  t  'r.aie  an 

>  oil  I  Inn  I,  I  lie  lime  |s  colli  I II  '  when  mine  ,  1, 1 1  I  .>  I  s; 

iiidiel.ahl,.  iiew  . . .  he  made  a-ke.l  M  I.  i  7  | 

or  Inwi  r  .'lekje.  ,  .  ,  i  W  illiam 

. .1.111  '  ,  :  Taees  Vie 

|]  •  '*  \\nn«hn  «l  Im»l\  ' (  i-iiir  sif 

iiil,  ■  :  i-rtMlil  t'iviiiir  iKiun-.  i"-  iit  inH  ;tn 

he'pllhlie  ,  It.  M,-.\. 

,.|i  a”Te,..  Well,  We  c.iii  |  loan  imniev  till  vv  e  c,.|  I  h,,|s;!i 

Vlial'  in.,.  ""'liey  Id  loan."  replied  I  lie  w  il  ness  Lilimled’ 

I  he  poiiil.  however,  wliiidi  Mr.  .M.aelean  1  hjiwrema 

.,,1  "as  niakiny  w.as  ihal  hanks  niiulil  iiieiaaise  I  j 

1 1  \  ii|..  V  '  I"'  ered  il  s  I  liev  a  Mil  VV  eil,  I  Inniydi  I  heir  asset |  pmadiasei 

ehayleia'd  '•■inairnd  Hie  same.  | -S.s  I  ..'i  is.  . 

('till  ill  N.^’.  I  'Till  ( 

lodeposi-  Mr,  Maekeii/ie  was  mil  en.aniored  oT  1 1,,,  pmadiasei 


sv  stein  lit'  inere.asini;  I  In- 
s.a  V  e  II  poll  ei|  ni  V  .aleiil  eiih 
“Is  there  aiiv  need  Tin 


would  mil  reeinii mend  an v 


lloiiiinion  mile: 
dl  pieil  s. 


were  used  hy  I  lie  hanks  .and  pill  in  eireiil.a- I 
the  llaiikilip:  (  0111  mil  I  ee  I'liis  week.  Mr 
.losepli  Heiidersoii  e'.pres-eij  d  i  -  a  p  |  I'o  V  a  !  oT 
I  lie  a  im  ml  men  I  wlilcli  would  iiial.e  I  he 
iroveril  nielli  .  ill'lead  oT  I  lie  h.illks,  (III 
holder  oT  II m-Li i Hied  depo-ii  .  He  .nspieil 
Were  II  111  hy  I  lie  h.aiik  and  pn!  ill  eirdili- 
lioii  Tor  I  lie  iiileresi  oT  Ini  iiie,-. 

(Ill  I  lie  clause  iiiakiiie;  il  an  i ml ii- 1 :i hie 
olTi.ina.  lor  hanks  to  a:  r,  ,■  lo  rai  ,  or  Inwa  r 
I  lie  rale  oT  iiilere  I.  Mr.  Ihiideisini  niain 
l.anied  III,,  piovi  loll  lo  he  iinTair.  H  »vas  a 
ni.a  1 1  ir  oT  rea  nil  I  li.a  I ,  when  I  lie  hank  i  n  1 1  ;■ 
e.;|s  were  lo  he  proimiled  •ami  I  lie  plihlie 
iiileresi  iiol  iiileiiereil  vvilli,  :  indi  .'ipre... 
iiieiils  'lioiild  he  iierniilled  Wlial  mii' 
hank  did.  I  lie  olln  r:  iisiiallv  did. 

.Mr.  .\ims  ini|iiircil  .as  to  wlial  ell'eci  an 
increase  in  I  lie  rale  on  .yov  ern  im  n  1  .aviiies 
tli'ianillt-  VVoidd  have  on  I  lie  ella.rlered 
ha  11  ks. 

"  IT  we  had  In  inere.a  -e  I  lie  rale  lo  depo-i- 


lanolaii.x  sireel.  Hhilis  Tor  llieereelion  oT!;,|  |  h,.  .Xiana.  Tiann  .Vpni  IJIti  In  I'.Mli,  Ihi.s 
. "r  ""  . . .  Tael  hemp  an  . .  Ie  e  vtr.amdinarv 


.'leipiired  have  heeii  prep;ired,  .'iiid  eonll'.ieis  .  ‘ 

w  ill  he  lei  a  I  ;i  II  e.'irl.v  da  Ie  .  iiiilere.l  ai 

'  ill  miv  .a  I  ion 

|{,u  .  I  Tori  he, n. 11, 1 

.\  properpv  nil  I  he  sniilh  vvesi  lorner  ol  ed  inp 

('r;iip  .and  .SI.  .\ndre  sireels,  deserilied  :i.s  I  con  jell  III  e 
lol  Ih’l  Sl..h;iii  ll.aplisic  W'.'il'd.  eoiil.'lillinp  i  ,11,., 

sipiarc  Ti  el,  has  hccii  piireliascil  h.v  .Mr.  ;  (,,aker  alik 


I, I  laii  respoiidiiiply  in-  idi  ;i.  ( 'oma  rninp  call  lotins  in  \evv  T 


eretisc  I  he  rate  on  onr  haiiis,  "  said  .Mr. 
I lemh  rsoii. 

"W'hv  eonhi  Vein  mil  reduce  vinir  pro- 
lils  asked  .Mr.  W.  I’.  .Mel.eair. 

"'rile  h;tiii;s  could  not  sltiiid  it.  ^  on 
Would  not  invest  in  htiiik  sioek.-  at  the 
Jireseiil  time  iKaaillse  the  return  would  he 
inadiapmte." 


aid  .Mr.  the  witness  said  the  net  reinriis  Troin  t  his  I  nn'til  eoniposeil  oi  lol 


William  ('lark  Tor  .Sll7..''i(l(l.  'I’he  |iroperl  ,v  i  si  y  I  es  shows  ,,T  1 1, 
Taees  V'ii'er  Sipiare,  liaviiip  a  Trnnl;ipe  nii  i,,,,.,,  ,•^.,.1,11 

t  'raip  slre,.|.  and  iiielndes  \n.  I7.S  oT  llial  |  ,,,,,.  „ill  stand  iinn 
Ireel.  and  l•!a  In  IP  .SI.  .\ndre  sireel.  .Mr.  j).;  hi,,i|  |,,  he  liel 
T.  Me.\.  .Stewarl  was  I  he  vendor.  !  peelive  hiivia's  oT 

1 .1  il  s  !,S  a nd  .» I tt  Si  .  .lea II  Ha  pi  isl  e  vv  ard,  1  i,.,  ^ nirpm 
silnaled  al  I  he  son  I  li-ea.s|  eorner  oT  Isi | cstai,.  . 
I.awreiiee  honlevaid.  and  Dninlh  :i  venue.  |  1 ^  ,.,,,1  ^ , 

eonliiininp  l(),7;!U  s,|imre  Teel.  Imve  l>een 

pnrehased  hy  Mr.  Solomon  X'ineherp  T"i'  shows  oT  this  di  . 
■S.s  I  ,n  l.S,  or  iiearl.v  .s7. lilt  per  si|  iiai'e  Tool .  looked.  Tort  liev  a  • 

'I  III  (ireporv  l{eallies  l.lnilled  htive  ;  . 

pnreliased  Troni  Messrs.  \.  K.  I.allanmie  .,|,,j  |,iiri  Iniser.  i  1 
and  W.  (1.  .Mitchell  Tor -Sd,').  liCl  tin  emplace- .  ,,,,  ii',,.  sue  ... 

appiireiii  that  .-  .< 


iiilere  I  and  imporlane,.  .it.mdi  d  lo  litis 
ill  miv  ;i  I  ion  in  the  eil;  of  ^llnl(real  .\  I  the 
Tort  lieiiniiie.'  how  !  ■  i  rv  I  liiiip  (Iml  eoiieeii- 
Irated  inpiniiilv  and  iidi  v  id  11:  li  1  v  eoiild 
eon,iei.|  III  e  will  h,.  dl'plivid.  aile  sllonid 
a  p pea  I  d  irei-l  i  \  I ,,  t  h''  lion  leseeker  a  ml  hoiiie- 
tiia  ker  a  li  ki  1 11  all  la  r'pc  i-i  |  i,.s  <iT  the  I '  lii  I  ed 


1 1(  iider.'UM  Tavoi'ed  nmkin.p  hank  the  lliiiikers 


Siniree  (iid  mil  e.\ieed  three  per  eelll.  'I’he 
v  oiir  pro-  market  Tor  I  his  idass  oT  loan  in  Camida  is 
ver.v  resi  riel  ed. 

it-  ^  on  ■' Vv  h:it  is  llie  ojiposilioii  lo  our  ( 'anadian 
Vs  al  I  he  hanks  reeeiv  inp  deposits  in  .\ew  T'ork  '.'" 
would  he  askeil  Mr.  .MeCnrdv. 

"1  Taney  the  ohjei  tion  must  eome  from 


(i l()-d- 1 (l.'l.  KH  and  lU.')  ('ole  .St.  Hmii-s-. ;  ,.,'dent ed  aetivil 


directors  respoiisilde  Tor  nepTipeiie,  in 
sipniiip  relnrns  to  ihi-  depiirlmeiii. 

Slci'iliy.iii:*  iiaiiK  Notes. 

.Vsked  as  lo  the  iitilitv-  oT  sterili/.inp  hank 
notes.  Mr.  Henderson  e.xpressed  the  view 
that  the  man  who  hroupht  them  woiii.l  also 
Inivc  to  he  put  iliroiiph  llie  .a eiilix.iii.p.  lie 
tliouplit  il  "ell  lopnurd  apainst  I  he  ei.-i  iila- 
lion  oT  lill  h.v  notes,  Inil  lo  compel  ti  hank  to 


•iat  ion  oT  I  he  St.ile: 


.Mr.  -Maeken/.ie  iidmilled  tlnil  in  some 


'I'liree  einplqei'ments  in  St.  I..•lnrent  ptirish, 
ill! d  ol  her  lots  in  Hordeaiix  ward  are  j nel tided. 

hloek  oT  land,  silmitid  sonih  oT  Hreii- 
nan  street.  ;nid  eontaininp  I .'i.UtM)  si|nare 
Teel,  wiili  the  Iniildiiips  Xos.  L'li  to  ;?(■)  N.'iza- 
rel  h  street  has  heeii  .sold  h.v  .Mr.s.  .lames 
MeDonnell  to  the  i'edlar  I’eople  Tor  the 
sum  oT  .S(iU.UI)ll  It  is  understood  tlnit  the 


sales.  ;nid  I  lierel 
.Montreal  real  e 
a  record  Tor  I  he 
ill  t  he  colossal  i  e- 
With  tile  end  ■ 
apptirent l.v  in  sip  1 
is  e.xpeeted  to  ! 
increase  in  stih  - 


the  Hank  oT  Hritish  .\orlh  .Vmeriea  I  pi'nperly  will  he  used  l''*r  h 


had  eliarpid  its  hi,pli  as  tmi  per  cent.  1 11 
Dawson  (’ily  twelve  had  heen  paid. 

"Whitt  would  he  the  result  iT  .von  wiie 
held  lo  the  lepal  rate  oT  seven  per  cent  ’.’’’ 
asked  .Mr.  .Vines. 

"  W  I-  would  have  to  close  up  sevciiil 
hr;i  nelies. " 


mamiTiiet  iirinp  purposes.  . 

■Mr.  .V.  .1.  Harolet  has  sold  to  the  Harlem  ! 
lleiplils  hiind  Compiiny  ii  hloek  oT  liind. 
Tormiiip  piirl  oT  lol  .S  oT  the  piirisli  oT  Siinlt  | 
ill!  Ueeidlet.  iiiid  eontaininp  I  h.v  tU 
arpent  s.  Tor  S  t.s.UUU.  j 

properi.v  at  the  norl  h  eitsl  eorner  oT 


oT  monev  short ; 


( ’oiiUOsI  ion  .'8till  Sei'ioii.s. 

I  'rim  eoiiL'esi  iiiii  <iT  iieoiile  and  houses  in 
Moiilreiil  still  ,-,  n  iiiii-  a  vexed  ipe  -lion  iuid 
I  mnsl.  inev  itii  .  tiiid  speedv  reli  T.  'rrans- 
porl  laeililie  o.  the  preat  laelo'  iti’t'eelinp 
.  tills  importa  i|iiesiion.  loi-  it  Is  snhnritan 
1  propert  les.  w  il  hill  eii-v  ejir  hue  in  11  ss  of  t  he 
leilv.  tliilt  ai'  imi|ueslionahlv  liiidinp  the 
most  rejidv  iim 'I..,  I .  .somewlial  to  the  detri¬ 
ment  iind  iMiiiiil  iliserlion  ol  the  properlies 
Inrilier  retme  ,  ,1  ti'om  itiiv,  or  admiUiile, 
sireel  eai'  ii  '  ie,  .  ami  onlv  a  heiiermeni  oT 
iexistinp  liiiiisporl  eondilioiis  will  prove  itn 
eiirly  sohiiioii  oT  Monlrenrs  eonpe.st  ion 
i  eondil  Ion 

A|t.'ir(  iiiciil  Houses.  1 

.Vpiirl  eelll  hullse  properi.v  is  heilipeaper- 
Iv  soiiplil  ill  llie|iresenl  liliie.ii  pii ridiase  oT  I 
!  itn  i  111  port  il  III  pro|ierl.v  iil  Westmoiint  . 

liaviiip  |i|sl  lieeii  eomplelnd.  I  Im  IraiisTei'i 
I  ill V ol V  il,'.'  I  ill'  slim  oT  .S.S().(I(I<  1.  I 

REAL  ESTATE  TRANSFERS. 


lion  oT  lill  li.v  notes,  Iml  I  o  compel  a  Im  iik  to  .Mr.  .M  aekeii/.ie.  in  ii  nsw  ei'  to  a  i)  nest  ion  i  .'seipneiirs  and  \oi  re  Dame  si  reel  s.  iiiel  nd- 
desiroy  a  noie  one,  it  was  reiiirned  would  Ma.jor  Slnirpe,  saiil  that  il  was  unwise  Tor  a  ]  i'lll  1^"'  hiiildinps  creeled  thereon,  has  heen 
cost  his  iusiitnlion  ■'si ,1)00  ;i  .vear  in  a  hank  lo  lend  too  mtieli  to  an.v  one  instiln-i  ^<dd  li.v  Mr.  .1.  .V.  .Stewart  lo  .Mr.  .Vhriiham 
havinp  new  notes  printed.  lion.  "Hut  I  do  not  ihink’it  vvonhl  he  |  Hiipelherp  and  ol  her  |):irt  ies  Tor  I  lie  sii  m  of 

\fc  ■■  It  M....!,.......:..'..:  I<.  l.I.-iw...  itdvistihle  to  restrict  the  hitnk’.s  jiowcr  l,v  i 

.Mr.  H.  B.  .M.'M'ken..i.  s  l.vKi.iu..  |,.pd.slalion.  ’  h.  added.  Bip  Noil .Sale. 

Mr,  II  H  .Matdvenzie.  pen.  ial  manaper  oT  At  the  next  .se.ssion  oT  the  eommittee.  |  y,,  H.  Halkie,  aelinp  Tor  a  svndmiile. 

t  h.'  Hank  ,,l  Hnlish  North  Aia.  r  ea  .state, 1  Mr.  .1.  D  I'orpan.  o  t  he  Naliona  (H  v  I,.,,  |,„,c|,a.se,l  Trom  Dr.  .1.  A.  Ilandlield, 

that  li>>  tank  tor  twenty  years  had  had  a  Hank  ot  <  lu<'apo,  and  V  r.  I.  ()  Howell.  ..'ci-enllv  eomi.leted  Lanrier  Apartiiieiil 

shareholders  amii  .  eondneled  h.v  i  nee  manapo.r  ol  the  Weyhnrn  Hank,  vv  ill  oeeupy  '  eontaininp  'Jl  apartments,  silnated 

Waternonse  and  ompaii.v  It  was  mi,  ihe  witne.ss  stand.  ,,  and  De  h’Kpee 

onl.v  liookkeepiiip  hut  seen  1  It  les  li.it  w  i  I  (  .\  < From  < ’liiriipo.  |  il  V  cii  lies.  On  I  remon  I .  I  II  adtlil  ion  t  he  prop- 

ill  V  esl  ipii  It'd .  I  he  la  Ilk  am  le  s  i.iie-  ^^1^.  J  Korpan.  president  oT  llie  Hirst  ^erty  imdndes  Ihree  stores  and  :i  hriiimli  oT 

•i'll  v-i'nr-ic'i*  "***Ih'*'idniin(''d 't'ii-it  I  he*'UiditoVs  ^-atiomil  Hank  oT  (’hii-apo.  wits  one  oT  the!  the  Htiiik  oT  lloehelapa.  'i’lie  lot  meiisiires 
•  f.’  1.  .  V.  witnesses  on  the  Hank  Act  this  week:  I.e  .SI  In-  S.',  IVet.  and  the  imrehase  price  paid 


tliat  his  hitnk  Tor  tweiit.v  years  liad  had  a 
shiirelndders’  iiudil.  eondneled  h.v  Hriee. 
W’ateriionse  iind  ('ompaii.v  .  1 1  w  iis  mi; 

onl.v  liookkeepiiip  hill  seenrities  that  were 
i n  V  esl  ipiil  ed.  'I’lie  liatik  iind  t  lie  sliiire- 
hoiders  repiirded  this  jtiidit  as  oT  preat 
advitnlape.  lleiidmitted  tlnit  t  he  iimlitors 
oT  his  hank  were  ai>poiiited  iarpely  hy 
directors  aetiiip  niion  shareholders’  proxies. 

(,)nesiioned  h.v  .Mr.  W.  H.  .MaeLean  iis  lo 
pov ern ineiil  inspeelion  oT  Imnks.  Mr.  .Mtte- 
kenzie  I  honpht  it  midesira l.le  Imcanse  il 
would  h'iive  Ihe  povenimelil  exposed  lo  re- 
eri mi iiii t  iorns  ever.v  lime  I  Imre  vviis  ironhle 
or  Tiiilnre.  ( !ov<  riimeiil  iiisp,  i-i  ion  al-o 
vvoiild  involve  ils  h-irpe  ii  sliilVas  ihal  oT  ;ill 
the  liiiliks  pill  lope!  her.  I  I  Wiis  possihle, 
llo'.vever.  lo  devise  il  s^-p.,,,  ,,1’  i  n  s  peel  ii ,  Il 
thill  would  deli'cl  Traml  iiTler  il  was  enm- 
iiiilleil.  hill  he  did  mil  lliiiik  I  his  .-.vslein 
eon  Id  Im  eTTeel  i  v  e  ii  llless  eii  in  phi  ely  dn  pljeii  I  - 
iiip  Ihe  i  11  s|i,  ,.i  i,,|,  s\stem  oT  I  Im  hiink-. 

"'i’iike  il  hank  with  “Utt  hiiim-hes.  iiniii 
Ihe  V  llkoll  lo  ihe  W'e.  l  Imlil:.  t'lillld  illl 
in-pei-l  i'lii  worlh  iiiiylliiiip  he  iiiiidi'  miles 
imiividiliil  ileeolllil-  Were  l•lm,•l  e,i  lip  '.’ 
ie.ke,l  Hie  Ihm.  Mr.  While. 

'vir.  Mimkeii/.ie  replied  I  here  Wi,,-.  ii  w  id,' 
dilTereime  helwei-n  iiisp,',-l  i,iii  illl, I  iindji. 
'The  liilli'i'  Work  was  re  ;i  riel  ,',l .  'I'he 
a  ml  i'  ors  ,|id  mil  en  I  o  Ihe  hrii  imlm  ■ .  vv  Imreiis 
I  Im  iiispi.,  li,r  lii, I  :ai.  He  reilcriileii  t  Im 
opiiiiiiii  ihiil  |.Tt','i’l  iv '■  ill  piciiioi  miisi 
dllplieill,  1  he  e.i-lilip  s.Vsti'PI. 

"('mild  III, I  il  ( I  o  V  ern  men  I  in  |m,|i,r  liiive 
a  .,•l■rli'inell  in  I  w  in  I  Tmir  Imni-  Ihal  Here 
vv  il  ;  iiiiii  l  III  il"  vv  r, >iip  i  II  I  Im  I  'iil  nmr-’  Hii  ii  k , 
imlpiiip  Troiii  il-  relnrn  .' "  ii  l.eil  Mr. 
■M.'l.eill,. 

Mr.  Miicl  1  ii.'i,.  lli,m"hl  -n,  Iml  r,.,',tiii 
mended  ihe  :v  ,li  III  oT  illl, lit  hy  ,•  I  lil  I'l ,  re,  I 
iiee-.n  III  il  II I  s  il  pp,  lin  I  e,|  hv  Ihe  hil  li  il ,  ddel  S 
il  pl'eri  r.'l  hi,'. 

4  ■rf-iiljiliopi  I  |>o(i  Assets. 

Mr.  M im k. ,  II '.i,.  Ihmiplil  il  d'-  iiiihl,'  I,, 


was  formerly  iin  inspector  Tor  ihe  Hank  of  ^  "as  .'S  1 27.. ">()(». 

.Nova  .Seolia.  He  stiiil  llnil  llie  weakness  of  |  propei't.v  which  inelndes  lots  2',t- h'l- 1!». 

the  .Vmeriean  hank  s.vstem  was  Hie  immense  i  ejieh  lol  measnrinp  HO  hv  I  10  feel,  silnated 
nnmimr  of  simill  indiv  idmil  lianks,  eaidi  |  ■H  the  norl  li-easi  I'oriier  of  .V.v  lwin  and  SI. 
oliliped  lo  iiiiiintiiin  its  own  cash  reserve.  |  < 'at  lieriiie  sireeis,  has  heen  pnreliJised  hv 
(iold  supplies  whieli  would  he  amply  siiT-ii  -I-  b-  Ha hreei| ne  Tor -S.'id.OOl I,  or  ov er  S'! 
lii'ieiil  if  eon  I  rol  led  al  liiiiineial  eeiilres  wiie,  per  si|iiare  Tool, 


iiisiilTmienl  when  disirihnied  ovir  llie  eoiin- 
I  r.v .  In  llie  ( 'iiiiiidia  II  s.v.slem  he  I  lionplil  I  Iml 
I  I  here  should  he  some  limitilljiin  on  III. 
'iimoiinl  of  Hesi  T’nml,  vvliieh  vva  praelieall.v 
leapilal  wilholll  Ihe  ihlllhle  liiihilil.v.  Sliiire- 
^  holders  slioiild  he  piven  Ihe  opporinnit.v  lo 
snliserihe  Tor  new  slmdv  ill  more  .'illriielivs 
'prices  lliiiii  was  iisiiiill.v  the  ease  in  Canada. 


ov.  r  me  eoiiii-  .Mo.lel  <’:(v  riireh.'ise. 

e  I  hoiiphl  I  Iml 

lalj,m  ,m  ||,,.  Mr.  .1.  H.  Him  on,  of  \\  iiiiiipep,  In-is  jii  t 
wa  praelieiillv  eompleleil  iiiiollmr  liirpe  pnri-liiise  oT  ii 
iihililv.  Simre-  niimher  of  loC  of  ( 'a  inidiii  n  Norllmni 
ipporinnit.v  lo  Mmhlt'ii.v  prop' rl  ,v  Tor  I  he  :  nni  oT  S I  .."lOO.- 
lore  il  1 1 1'iiel  i  V  <•  000.  H  is  e  I  i  mil  I  ed  llnil  Mr.  lliiiisoii  now 
ise  ill  ('anada.  jowiis  over  .S.';.000,(i00  wort  li  (IT  prop,  r(.v  iii 


1,111111,'  V\  .ird.  I ‘ark  SI.  Win.  DiiTT 
‘  h'li'l  am!  Sir  'Tliomiis  Sim  iipli  liessev  il  id, 
t  S,,|||  lo  I  iillier  Hellllv  (  'o.  I, Id.,  lots  \os. 
j  \  '  ,  ,.l  12  1  H'l  lo  ,>r,  12  I  I  lo  12,  I  I,  I.-. 
I  Tor  S'2.M  .  lOS. 

j  Si.  .\iitoim  Wind,  I’iiie  avenue.  ().  (' 
i  ( 1  rn  imr  sold  I  o  \  .  ( I .  (  'a  nn  i  on ,  ' . orl  li- 

]iiis|rrii  piirl  of  lol  r7.'i.’i-h!.  lol  o  I7.’).’')-I 
i  Tor  .S2„',,000. 

]  SI  .  A  III  nine  W  a  rd,  SI  , 

Ml.  M.  Lev  iiioTT.  old  to  .1 
lot  No  II'2.‘.  A.  Tor  .<7.>,000 
SI.  .Ill  lues  Wiii'l,  (  'raip 
!  sireel:..  T.  M,-.\  Slew. ill 
lol  No.  I  M  Tor  .S:!7,."|00. 

I  .SI  .  .lea  II  Illl  pi  i  Ie  W  ;ird. 
ri'ime  I  loiile  V II  rd  a  ml  I 


I  e,l  po\  erii  iiieiil  il  I  a  ndil  s  i  I  he  Ime  k  oT  M  on  ii  I  Ho.v  iil,  I  Im  t  ol  a  I  pure  In 


lie  si  roll  pi, V  ili'pieeii  I  e,l  po  V  elll  llie  n  I  il  I  a  lldil  s 
vv  liieli  preslippos,  d  s,,,,,,  ,),.c,.,.c  ,,|'  rcspimsi- 
hilit.v  on  Ihe  piirl  oT  Ihe  amliliiip  ii  ii  I  lioril  ,v 
Tor  exist  inp  eondil  ions,  a  I'l  spoin.ihilit  v  w  hieh 
eonhJ  mil  exist  in  Tael.  I.epishi  I  i  v  e  a  ndi  I  or 
iiis(ieet  ion  w  ould  I  Imr,  Tore  mislead  pnhii,- 
opinion  as  lo  vvimri.  I  Im  rciil  respoiisihili  I  \' 
Tor  hank  nni  iiiipcmeii  I  Imloiipi'd.  In  Ihe  lust 
II  nil  l.v  :.i:.  respoii  ,i  hili  I  .V  iiiiisl  r,  :-|  n,.  Hie 
diri'cl  ors. 


I,.\  miSE  MINE.S  IN  .MAIM  II. 

'The  l.ii  lio-i'  .Mims  .Mar'll  pro'hi'-i  ii 

w  II  s : 

-iil  ver  i  11  oz. '2.’>‘.),!i!l  I  2h  V  id  im  ■‘!i!l2.S,7 

I'lns  i.iiii'lrv  iiieoiiii' .  ;;  2 


Hidlil  Tor  ,Miir"li.  .  , 

(  '  v.s n  .S  r  (  1  I.  VI I  \  I  . 


es|),msi-  I'oin  prisi  lip  a  hoi 1 1  .!.( H  M  1,1)1111  s(|imre  Ti  i  I .  i  hi¬ 
ll  lioril  v  I  hit  s  heinp  siliiali'l  in  viirioiis  purls  oT  I  Im 
tvwhiehl  Modi'l  t'il.v  iiml  imiirl.v  evi-.v  eorinr  js  in- 
ndil  or  !  elmled.  'Tlii-  price-  pai'l  per  Tool  viirv  Troin 
I  piihlii-  j  ;10  eeills  I"  -SI  (III.  Messrs.  .1.  A.  Davis 
iisihili  I  v  I  ( 'om  pa  li.v  ill''  :  I'llinp  apeiil  s  Tor  I  he  entire 
Ihe  lust  j  properi.v  piirelmsed  hv  ,'vli'.  Iliillsoli,  wlii'-li 
<11,  1 1,|.  I  IS  Iiov.  oil  I  he  markel  . 

I  .\  new  a  p.i  rl  men  I  house  i-,  I  o  he  ei'il  ''‘I  at 
\\  e  I  inoiiii  I ,  I  o  '-.  ml  II  ill  2(1  a  pari  im  iil  ,  ii  ml 
'*•  lo  eosl  in  I  Im  vieinil.v  oT  S7."). 11(10,  'in  n  sil'' 

'In'-lion  reeeiillv  piii'-lia  a  i|  on  Melv  ilh  iiveiim'  Tor 
SII  pi-r  -'iHi'ii'  Tool.  'Tim  owners  an  l  he 
!I2.S, 71111  ,1.  A.  Davr  <  oinpiinv. 

!>,2.'>!1  'Tim  .SislirsoT  llm  ( 'onpr'-pii  ( ion  ol  Noln 
Diinm  have  .-."III  lo  Mr.  .\iis''l  ( ii.liTinnl  I , 
lol.tl.sO  Tor  III'-  slim  oT  .Sis, 000,  ii  properi.v  on  A  lt 
i>/,-S.S2  avenue  known  :i  s  lots  ;il(!7  211  lo  202  ol 
llm  piirili  oT  Moiilreiil,  ( 'olisideia  hie  liis- 
■S7  1,10  1  I  lorie  iiileresi  a  I  I  il  1- lies  lo  the  plindlilse  ol 
!  I  his  propi'l'l  v  hv  reiisi,!,  ,,r  |  Iie  Tael  llml  it 


i'liil  SI  Andre 
ohl  I  "  W  <  liirk  , 


I  Illl  pi  i  Ie  W  iii  'l.  T  (  "I  SI  .  ha  w- 

mle V II I'll  ami  I )  il ir  h  M  .  -A . 
:  -(|nal.  snid  I"  s.  \'im  In  rp.  lots 
;;i'.)  Tor$sl,-‘>ls. 

reiiee  Wii  I'll .  St  .  hliwni'i-'  Hold. 

I.I.  I  alias  Himni,  -sol'l  lo  M  Hiiily, 


'■  10,000.  I 
SI .  .1 . ; 

■  I'.  No...  . 


lolsN’o  .  I  ,S-.'i!)  II  ml  I'll  rl  "T  I  S  00  Tor 
SI.  'vliirv  Waril.  SI.  ('iiMnriii' 

hal'inil"  soj'l  to  .1.  .  . . I  al.  I- 

I  111!)  10  iiii'l  '..'O  Tor  S2.>.000 

( 'al  l  ierv  dll',  I  'il  ri  -  Il  Si .  I , a  in  eii  I 
h’oii'l  Mrs.  .1.  .1.  .Iiisinin  •  ■  'imil 
'T.  S  I  tarlinp  lol  No.  .S2  Tor  -OO.OOii 


,1.  I.  \VII,S<>N  <(IMI'\NA  BONH.S. 

'Tim  .1.  ( '.  Wilson  (  oiiipai:  m  in.ikiiip  an 


I-  i'ir''idii  I  ion  n  i"m  a  --- 
D'lniin  ion  iiol  i-  w  er 
II',  I  Im  I'ii'i'iilii  lion  vv  m 


'(  i  m  I  I'ii'l  ol  '  ll  pil  il  I 
im-rei'si'd  iipiiin,  I 
hi  not  he  nia  i  eria  II V 


( »nl  s|  II  ml  nil 
il  I  ini  im  n 


mipmeni:.  ami  < 
I,'  Toi  isliipim  iil . 


'2,-700  has  h." 


Iml'l  Tor  over  27)0  vear- 


I  oTT'  i'iiip 


.StiOO.OOO  lirsi  inorlpi 


heen  di'e.li'il  hv  I’iilll  lie  ( 'lioiiiedv  ,  .Sieiir  'Ie 
‘20!I,!102  .Mai''Oiineii  V I  .  lo  Sister  Hoiirpeois,  in  lln- 
I  year  1002.  iiml  Inis  n'liiiiim'd  in  lln-  liamls 
■SI  .7i).'>.SI  I  I  ol'  I  lic  N  nils  of  I  he  ( 'oiiprepal  ion  i  v  i  r  since 
-  I  that  .vear. 

_ 'The  (  eiilrai  Rrall.v  ('ompaii.v  Ini'  >.oid 

to  the  lioiimii  (’alliolie  Arelihisliop  of  Mon- 


een  I  2.7  ,\  eiir  si  11  k  i  lip  Til  lid  t'"hl  lx  mils  a  I  100. 
iiml  iiileresi.  'These  Inili'l  ai'i'  pil  rl  ieiilii  riy  i 
will  seenred  and  slionld  prove  an  iillrai'live 

invi'-l  menl. 


Bonds  for  Insurance  Companies 

AND  TRUSTEES 

.Mulurily  'I'l,  Viclil 

Province  of  Quebec  (Guarantee)  4[!j .  1949  4.40T^ 

Province  of  New  Brunswick  (Guarantee)  4^/1  ....  1942  4.40% 

City  of  Westmount,  Que.,  4'  c  .  1954  4.40'!^^ 

City  of  Halifax.  N.S..  3i  i  .  1920  5% 

(’ity  of  Westmount  iCote  St.  Antoine)  4'  ^ .  1934  4}y/'l 

City  of  Vernon,  B.C.,  5' .  1926-3(5  5!  9% 

Full  iiurticuliirK  of  tlirse  will  lift  .sent  on  request. 

C  MEREDITH  &  COMPANY,  Laiiiti!il 


'The-  ('eiitrai  Rrally  Company  1..,,'  sold!  <>F  EN’tJLAN’H  S'l’Btl.N'tiEB. 

to  t  he  Romiiii  ( 'alliolie  Arelihisliop  of  Mon- j  I'l,,.  Hank  of  Knpland’  di'eoiint  nile  is  1 
Ireal.  for  llie  .'iiin  ol  .S|(),()‘2().  several  vaeiint  |  niieiKinped  at  .7  percent.  This  week's  riitio 
lots  ill  Craiid  Ci  ntral  Hark,  at  the  eorimr  of  ;  „|'  reserve  to  iiahililies  vvi,  1.7.02  'ler  eent.  ' 
(larnieriind  (  ardinal  .sireels,  wliieli  will  h<‘ ;  heinp  a  marked  iinjirov  einint  ov  i  r  I  he  d  I  .S.7 
ulilized  for  the  er. ction  of  a  new  idinreh.  )  p,.,  eeiit.  last  week. 

pro|)ert.v  on  the  Upper  l.aeliim  load  _  - 

has  heen  purchased  h.v  Mr.  .1.  A.  II.  Ileliert  ' 

from  .Mr.  L.  .1.  Caulliier,  Tor  the  siiiii  of  I  -M auriee,  eontaininp  ahoni  1-70  arpeiils.  Tor  j 


.S21().!t''0.  whieh  property  will  short  l.v  he 
oiiened  up  as  a  new  siih-di vision. 

'Tile  in-operty  at  the  far  side  of  .Mount 


.'S.’TiO.OOO 

Mr.  .J.  ,\.  HrevosI,  has  pnreliased  Trom 
Mr.  I..  (1.  Ryan  a  farm,  with  a  froniape  on 


Ro.val  ricently  |)urehased  h.v  Sir  Max  t ’le  Ottawa  river,  at  Baie  d’l.'rfe,  deserihed 
.\itken  and  .Mr.  .1.  K.  Wilder.' Tor  S:i..700.-  as  lot  of  the  parish  of  St.  Anne  de 


000.  will  lie  put  on  Ihe  markel 
as  a  new  sub-division. 

Ftiriii  Liiiid.s  .Active. 


dv  liellevue,  for  •S72,8(M). 

Some  Late  l>enlK. 


101  St.  F’raneois  Xavier  Street 
MONTREAL. 


46  'I'lireadiieedle  Street.  E.  C. 
LONDON,  EnS, 


. .  .  . . .  one  ...  evei.v  j  Coming  Sl.uv  . 

.School  Boiii'il  l‘l■■'cll:l^^<‘.  I  H  iipp'  iirs  as  if  .Monti' al  real  esiale! 

One  imporliinl  d-'iil.  r.'eonled  this  week.  I  d'lei;mined  in  I  heir  etl’orls  lol 

WHS  the  t>\'  ilii'  I ’pul  esl  a  n  I  IJoaftl  |cslal'l)'li  a  tii-tual  year  sale>i, 

(»l  Scliool  (  1)111  iiiissioiicrs  lor  lln*  sinii  ;  wliirh  is,  m  ho  small  im  ;tsiii  i>,  e\  jiH'rH'cd  hv 
*;'2'2.(;(i;t.  of  a  liii'pe  block  of  liind  on  llano-  j||„,  p,„,  .,||  ,,,,i ,,,, 

Iiinx  street.  I  he  properi.v,  whieh  is  maile  :  ,  , 

np  of  eiplil  sepai'iile  lots,  extends  from  St.  I  taken  up  hv  i  xliihilors  lor  llie  Iv  rtkeomiiip  | 
.\ndre  lo  Hover  street,  with  :i  frontiipe  on  ;  Reid  T!  till.'  iind  Hnihh  'how.  to  he  held  I 


1  ih  '•I'iiilion  hive  loiip 
ill  hnl  I  lie  Tort  lieoimiip 

,  is  heinp  I  III'  lii’si  of 
III.'  his  eil.v  a  .III  pros- 
i'!"|i"rl  ies  iif.il  lot'  will 
ii'ii!  .'  oT  stnd.v  inp  .Moii- 
iiml  I  f  ions,  it  lid  mil  k  inp 
.ml  wit  il  I  he  peneriii  loe- 
’!  ie  preat  i  III  pi  i  t  il  nei  of 
t  ip  ion  eaniiol  he  ov  I'l- 
II  iulodll  hi  edi.v  .  esseli  I  iai 
' lihiip  I opet  her  of  v ciiilor 
'P  eslionahl.v  1.  lol  ile- 
'  "T  1  he  vent  ni  .  .  Tor  il  is 
i-s  v.onid  spell  niipre- 
.Montrciil  ri'iil  estate 
istanliate  I  he  ehiinis  of 
It"  I'iitors.  w  ho  predict 
I .'!  over  t  hil  I  achieved 
I!' 12. 

I  ill'  moin  v  si  I  iiipi  ne.v 
.  I  In  real  esliite  iimi  kel 
"VV  a  ver.v  snhstaiiliiil 
larpe  properties  tlial 
I  n|).  ))eiidmp  I  he  period  j 
ei'iiditions.  1 


E.  n.  CREENHHIEI.DS,  Esq.  SIR  WM.hlA.M  MACDONALD.  JAMES  ROSS,  Esq. 

IlON.  ROUT.  .MACKAY.  .SIR  TUOS.  SH AUC II NESS Y.  K.C.V.O.  DAVID  MOBRICE,  Esq. 

C.  R.  HOSMER.  Ks(|.  A.  RAtMfiARTEN,  Esq.  C.  U.GORDON,  Esq. 

H.  K.  DKU.M.MOND,  Esq.  1).  KDRItES  ANOUS,  Esq. 

H.  \'.  MEREDITH.  Ooncr.al  Maiiapor. 

A.  M.VCNIDER,  Chit'f  Inspwtor  and  Suiierint.cndeiil.  of  Brandies. 

C,  SWEENY,  siipl.  Hritish  Coliiinivia  Itranclu's.  A.  D.  liRAITHW.MTE.  Supt.  Ontario  Brandies 

K.  J.  COC'KUUltN,  Supt.  Qiidx'c  Hrandies,  E.  I’.  WINSI.OW.  Snpt.  Northwest  Branches. 

D.  R.  CL.-VRlvE.  .‘Supt.  .Maritime  Provinces  and  Nfld.  Branches. 

BBANniKS  IN  CANABA. 

In  all  the  iinportant;  cities  and  towns  in  the  follovvini?  Provinces: 

Province  of  Ontiirin.  Province  of  I’rinco  Edward  Island. 

Province  of  qiii'l"  ''.  Province  of  Nova  .Scotia, 

Province  of  New  Mriiii  ;wi''k.  Norlliwc'-ii  Provinces, 

Province  of  British  Coliimhia. 

IIR.WCIIICS  OII'I'SIBK  OF  t'ANAIIAt 

l.ondon,  Enc. — I','  'I'lireadnei'illi'  stri'cl,  E..I/'.  .Spokane.  State  of  Wasliington. 

Sir  E.  \\  illiiinis-'l'iiv  lor,  Manaper.  .Sf  .lolin's.  Newfoundland. 

New  A'ork,  N  A  .  -  ill  Wall  Street.  R.  V.  lldxlnn,  Birch.v  Cove,  Newfoundland. 

W.  .\.  Pop,  .1.  T.  Molineiix.  .'\pents.  tiriind  Ealls.  Newfoundland. 

ClilcaRO,  ill. —  Ui.S  Soiilli  La  Salle  Street.  Me.xieo  City,  Mexico,  D.  F. 

BANKERS  IN  (iBEA'I'  BBl'I'AINi 

London — Tlic  Hank  of  Enpland.  'I'he  iniioii  of  l.iverpool — The  Bank  of  Liverpool.  L  • 

l.ondon  and  Siiiilli's  Hank.  I.ol.  l.ondon 

County  nii'l  Westminster  Hunk.  Li'l.  Tlio  Scotland — Tiic  Hritish  Linen  Bank  and  Branches 

National  Prov  iii'  i.il  Hank  of  Enplaiul.  l.td. 

BANKERS  IN  'lllK  UNI TEI»  STAFES. 

New  York — Tlie  National  City  Hank.  National  Itiillalo — ^Tho  Marino  National  Bank. 

Hank  of  Conimrri'c.  Natioiiiil  Park  Hank.  ban  Krani'isco—  First  National  Bank.  The 

Pliiliidclpliia — l''oiirili  Street.  National  Hank.  Anglo  and  l.oadou  Paris  National  Bank. 

Hoslim  Till'  Merehiiiits  National  Hiiiik. 

Savinps  Deinirl nn  ills  eoniicel,',l  with  ,  iidt  llraiK  II  .and  interest  allowed  at  current  rates. 

<  iillc, 'lions  ill  all  iioiiits  of  llm  worM  iiinlcrtakcn  at  most  fivvoralilo  rates. 

Travellers'  Chc(|ims,  Limited  Che, pies  and  Travellers'  Letters  of  Credit  issued  negotiable  In  all  parts 
of  III,'  worl'I. 

'i'liis  Hank,  willi  ils  Hriiiidies  at  I'very  iiii|)or(ant  point  in  Canada,  olTers  exceptional  facilities  for  the 
Iransaelion  of  a  pem  ral  Haiikinp  liiisine.ss. 


T he  Merchants  Bank 

Esiablished  1864  Qf  C^11.3.cJ3.  Head  Office,  Montreal 

I'rrsi.lri.l  . SIB  II.  MOM',\«l|I  ALLAN.  r.V.O. 

VM-e-Prciilriit . K.  W.  BL.U'KWEI.I. 

Geiiernl  Malinger . E.  F.  UEBUKN 

Paid  up  Capital . $6,747,680 

Reserve  Fund  and  Undivided  Profits .  6,559,478 

ItM  Branches  and  Aifeneies  in  Canada,  extendint;  from 
the  Atlantic  (o  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branches. 


I),  C.  MACAKDW. 


Mannjlcr  Montreal  Branch 


I  ^  INCORPORATED 

BANK  ofTORONTO 


HEAD  OFEIUE.  TDKDN'IO,  CANADA 

PAID-t  I*  CAPITAI . 

KESEItVED  Fl'ND.S . 


.  s.-i.ooii.nnn 

.  b(»,  1 76, .".TH 


r^f CCOUNT.S  OHHN'KD  for  hnsiimss  pi  oiilcon  Ttivorahlo  terms.  Letters 
of  Cri'dit  issued  Tor  'Triivellers  and  Importers.  Travellers’  Cheques, 
Money  Orders,  tind  Drafts  sold.  JRinking  liusiness  of  every  descrip¬ 
tion  Iratisai'led. 

DIRECTORS 

1)U.\C.\N  CorUSOV . T’residont 

W.  (;.  iiOODUUHAM,  Vicr-Pres.  .1.  MKNDKIISON,  2n<l  Vico-Pres. 

Wn.i.i.AM  I  \n  llf)N.  (’.  S.  Hyman  Wiliiam  SrtiNK  •  .loH n  Macdonald 

Lt.-Col.  A.  Jr.  (ioniiKRiiAM  Nh  udlah  Uawi.k  J/r.-Coi,.  !•’.  S.  M »;:iohkn  L.  Enqlebabt 
TlflOS.  F.  HOW,  Cictieral  Manager.  T.  A.  lilRl>,  (..'liief  Iiispcclor. 


HANKERS 

. . . .  Na( itinal  Hank  of  ( 'oinincrci*  f ’1 1 1( '.\f  •  . ]• 

LON  JX  >N,  I')ng . I.ontion  ( 'if  y  Mid  hind  H:uik,  UiniifY'd 


.  Pirnl  Natioual  Bank 


THE  ROYAL  BANK  OF  CANADA 


iN<  tiRI’OUAI  ED  IS6'J. 


(zupital  Authorized . 

('apital  Paid-up . 

Reserve  and  Undivided  I’rofits . 

Total  As.sets . 


...  $25,000,000 
. ..  $11,560,000 
. ..  $13,000,000 
. .  .$180,000,000 


HEAD  OFFICE,  MONTREAL. 

.'titl  Hranches  in  Canada  and  Newfoundland. 

'I'wcnty-four  liranchcs  in  Cuba,  Porto  Kico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nassau:  BARB,\I)O.S — Bridgetown;  JAMAICA — Kingston; 
'ritlNIIlAD — Port  of  .Spain  and  San  Fernando. 

BRITISH  HONDURAS  -  Belize 


LONDON.  ENGLAND 
2  Bank  Bldg.s.,  Princes  Street,  L'.C. 


NEW  YORK  CITY 
Cor.  William  and  t.'cdar  Streets. 


BUSINESS  A(  COUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  OF  Ottawa 


ESTABLISHED  1874. 


Paid  Up  Capital  and  Rest, 

HEAD  OFFICE, 


$8,150,960 


OTTAWA. 


■7  iirnperty  situated  on  the  soulli-west 
I  Si'veral  properties  in  Uaprairie  have  hi  '  n  eorm  r  of  St.  Lawrenet  Houlevard  and 
■  ijni'ch.'ised  hy  the  Ositoriie  Park  Land  Com-  Hagf.’;  street,  and  eoiitaining  11, .700  square' 
'panv.  Torm  the  Itoss  Realty  Compaiiv.  feet,  with  a  frontage  of  1-17  feet  on  .St.  i 
'I'lie.'i  itmlude  a  lot  w  itli  a  frontage  on  I  lie  Lawrence  Boulevanl,  tias  heen  sold  hy  Dr.  1 
St.  Lawrence  river,  containing  I  I /.('OH  .\rthur  Mignault  to  .Mr.  Georgt;  Uabino- 
sqnai'  Tect.  known  as  lots  .'■!!) I -.7-1  ;1  to  -717  vitch  for  .S74,7o0,  or  iS(i.7)()  per  square  foot.  ! 
of  tl.i  parish  of  Laprairie  each  nmastiring  ,  Mr.  .1.  P.  Anglin,  has  purejhased  from  Mr.  i 
;{()  hy  SO  feet,  also  two  farms  on  the  .St.  E.  A.  Crathern  a  factory  sMte  in  Bordeau 
John  s  road,  containing  10(i  arpents  and,  !  ward,  described  as'  lots  '6HH-ld7'2  to  142d 
.71)  arpents  respectively,  and  another  t'arni  I  of  the  parish  of  Si.  Laurent,  and  containing 
ineasiii'ing  24  arpents.  The  total  jiiir'  ha-"'  about  230,460  square  feet  ftpr  S46,093. 
price  paid  was  nearly  *338,000.  A  property  in  St.  Lanibe,'rt  just  west  of 

.\lr.  .\.  L.  Caron,  has  sold  to  Mr.  (>  Des  Victoria  bridge  containing  il70,000  square 
'Trois  .Maisons  a  farmer  on  the  ("oie  St.,  feet  has  been  purchased  iky  a  syndicate 
'  Micl.Ael  road,  in  St  Leonard  de  Port  formed  by  the  Realties  Limited  for  *29,000. 


All  efficient  banking  .service  is  fnrnisli<;d 
by  this  Institution  to 

Corporations,  Merchants  and 
Business  Firms. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fainnount  Avenue  Branch - A.  W.  LAING,  Manager  ' 


7?nM/7c  '  “I'*'  *  CO- 

I  I  ^3  iiivealiiieiit  Bunkers 


4  Hospital  Stree.t 


MONTREAL 


m 
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tt ''  such  Icnilorii's  as  the  Kasicni  'I'ouiisliips  tion'auJ  (icposils  is  ciilircly  lusl  sif'lil  uf. 

I  f  I  ^vlPllr^i  can  readily  l)c  I'sliinaled  hy  a  comparison  Tim  Doliinioii  yl' ( 'aiiaila  in  lliccascol  tlic 

lict«ccn  the  appearance  ol'  the  rural  |>ar(s  note  ciji'nlution  crcalcs,  hy  ils  sovereign 
Published  every  Saturday  at  275  Craiji  |  VcrnionI  ami  New  Manipsliire  adjacent  power,  W  privilege  which  it  grants  lo  t  he 
Street  M’est,  Montreal.  |  i,„rdcr  and  that  of  the  (,)iichec  (diarteriL  hanks  and  to  no  other  instifn- 

_  T  T  ,  ^i-.vTc  sxT  ,,  !  counties  immediatidy  contiguous  to  them,  tion  initlie  realm,  the  privilege  of  issuing 


T.  K.  D.’s  COLUMN 


K*  s{\  V  '■  "  ^  *t"  "!<'*rt  ir  fi'’  ha  \  e  it  .any  I  hing  the  better  t  heir  p|.()mise-to-i)ay  .as  a  legal  lender,  ship  cil  y .  .a  ml  i|  has  ha<  I  some  success  in  that  !  cip.ally  <a  in  I  rolled  h.a  nk  and  is  I  rying  I  o  gel 

‘  *  i  ......  J.-OHa  I  ::(iil  a  ml  I  li  ma  I  e.  hut  I  he  evidema’s  ol  wealth,  acci’plalih  throughout  the  connli\  .and  diieeliou,  hut  when  the  council  lake  a  pro-  j  it.  No  doubt  tlu*  iiieuibers  of  the  city 

T  J  Ill  I  cii'-ix  e  culli\alion.  lavish  inxesiment  ol  earr.ving  no  inli-rest.  In  coiderring  that  |iosal  to  establish  a'  council  will  cousliliile  the 

SUBSCRIPTION  PRICE.  In  Canada,  ?  ’  ;  . ,  . ,  . . .  . . „rlvile....  U  xv.as  nerfecllv  oroner  for  tl...  . .  . . . .  I  , . .  . . . I  . . 1  ,1... 


tion  in  illie  realm,  the  |iri\ilege  ol  issuing  K’cgina  boasts  of  being  a  munii’ipal  ow  ner- '  An  alderman  in  Kegina  desire: 


•ner'Rin'TirtM  nnit'K-  t  r  I  intensive  cultivation,  lavish  investment  of  earrying  no  interest.  In  coulernng  that  ,,„sal  to  establish  a  : 

a  xmfr  SI  *5  for  six  montUiTirCreal  ‘-iU'b  market  conditions  are  privilege  il  was  perfectly  proper  for  the  ABOUT  CITY  '-municipal  bank.”  we  MUNH'IP.il, 

Bfifain’. '8s*'.a  year;  5s  for  six  months:  ,  mix  much  greater  on  the  southern  side.  OoyernnieuI  lo  impose  any  restrictions  ov’MxO  B.VNkS  must  wit  hdra  xv  all  sym- i  R.iNK  N<MV. 

In  the  United  Stales,  S2. 50  a  year;  S1.50  I  i>|-,,s|>crons  as  the  liastern  To.wnships  are  xvhieli  might  be  desirable  to  ensure  I  hat  the  (uillix'  from  the  go- j 

for  six  months.  jio-dax.  the  increased  prosperity  which  privilege  shonhl  md  I . .  to  the  deiri-  ^vederu  cilv.  .Some  lime  ago  a'mak . . 


AD^ERTISINIw  RATES  made  known  |  iiu  in  under  the  nexv  market 

..V  I-  "  u-  IT  i-'-iditions  should  make  their  best  and 
t”dJ:  “iintimes  ;  U-  ;  .,,„„uis,ic  irieuds  rub  their  exes. 

XELEPHONKSs  Kditoi ial,  Maiu  j  |,i  \i  hiks  imi'oimi  i>  iiilti  llic  Piiilrd 

Advrrtisinp,  Main  8151.  '  .  i  j  o-  .  . i..  • 

TORONTO  OFFICE,  20.S  Liimsden  Bldg,  j  showc.l  a  pei  .-cu  .  -•  e-'M  •  s 

’Phone,  Adel  2'J38.  C.  Fkank  Ki.vo,  !  " -rks.  a  umng  ot  her  I  lungs,  i  ose 


a  hetld  xve  :|  eru 


accrue  lo  them  umicr  the  nexv  market  ineiil  of  (■.iiiadian  business,  and  therefore  yi,,,,!  ,•,■.11  Alder 


.Some  lime  .ago  a  ma ke  i  om niercia 


lamiicil  xvill  lamslil  ille  I  he 
board  of  directors  and  the 
niHliageiiient .  a  ml.  perlui  |is 
they  may  be  induced  lo 
loa ns,  if  the  general  pii blic 


their  best  .and  a  gnar.anlee  fund  was  ('sltiblished  consist- 
b  their  exes.  ing  of  a  simd!  percent. age  on  I  he  ant  hori/.ed 
issue  of  the  bank,  xxhiidi  sum  the  banks 


i.ade  .a  similar  pro-ixxill  m.a  kc  di'posil  s.  In  x  iexv  of  I  he  fact  that 


posal  Tind  xx.as  laughed  out  of  coiirl 
Sit  bdxx.ard  tirey  sii  x  s  that  .a  I'i 


issue  of  the  bank,  xxhiidi  sum  the  banks  811  lldw.ard  <!rey  stiys  that  .a  European 
xveri' ver.v  glae' to  deposit  XX  it  h  I  he  Dominion  "  .ar  w.i>  barely  ax  erled.  Now  xve  knoxx 
at  a  small  interest  as  the  stdc  priia-  of  the  extidl.x  the  retisoii  xx  hy  Canada's  premier 


a  Mioil  real  alderman  had  Ihestime  brilliant  i 
idea  .and  got  over  il,  I  lieia’  is  some  hope  for  ' 
b’egiiia  and  I  he  proposer  of  I  he  :.cheme. 


reprrscnlalivo. 


from  .S”7.Hn),(HHI  to  .'<iiil,7(ili.ll(li>. 


VINNIPFiG:  Bell  Bldg.  ’Phono,  (Carry  j  a  fairly  good  piaiof  that  the  xvcll-to-do 
3003.  \V.  .1.  ('.xxittioN,  Boprcsciitativo.  ,  .\iiierican  now  Ims  so  much  money  that  he 


LONDON.  En6.i  23  Fineh  l.ane,  Cornhill. 
D.vvies  it  Co.,  Hepresentativos. 

THE  MONTREAL  FINANCIAL  TIMES 
PI’BLISIIINO  COMPANY,  LIMITED. 

T.  KELI.Y  lUCKINSO.V . IVrKiilriit 

EOVVAK I>  BKl'K . Srrrplary-TreiiHiirrr 

SATURDAY,  April  I'i.  Itll3. 


‘l  care  xvhal  bcaiine: 


right  lo  "creiile  currency.”  The  taking  railxva.x 
of  deposits  is  not  in  the  least  :i  nionopol,v, 
nor  is  il  a  right  crciiled  by  the  (lovern-  '' 

lueiil  ;ind  specially  confiaaaal  on  the  banks; 

1  anvbodv  can  lake  the  money  of  his  friend  poralio 


Il  I''  lo  lit:  1(1.0111  rri:i>  that  the  publica¬ 
tion  of  the  British  Camidian  Lumlna'  ( 'or- 


lak(-  the  money  of  his  friend  l•"'•il '  ion’s  report  has  been  made  ,jnsl  at  a 


t'anada's  premier  The  latest  gold  held  discoxir.x  is  at 
slumped  ox  er  •'if.'iO  .a  share.  1 1  urricana  xx .  and  judging  b.x'  the  reported 
xaliie  of  samples  brought  out  lyx'  prospecl- 
11  that  the  piiblica-  ,  i,,,  mp  is  likcl.v  to  prox  e  somexx  h:i  I  of 

idian  Lumber  Cor-  ^vhi,.|xx  iiid. 


“Why  Bonds  Are  Safe. 

Investments” 

Tliis  Dooklel  eoiiLiiiis  iiifor-  « 
lii.ilioii  wliicli  lliirly  ,ve:ir.s’^ 
(•.\|, (‘lienee  Ii;is  siniwil  lo  lie  jjj 
of  value  to  eor|ioi';i.tioii,s, 

I  ni.dees  ;iinl  ol  Iters  who  .•ire 
inlere-leil  in  ,,ale  inxe^d- 
inenls.  Il  will  he  eiil  Ifee 
on  rei|ne:;l. 

N.  W.  HARRIS  &  CO. 


\  IIVNK  S( 'll F \  l I*'*  I  lU'ii; IiImu s  ii ntl  |»u \  I  he t it  tin eo  per  ('(Mil . 

I  ■  ■  ■  .  ....  j  for  I  he  use  of  it  and  iminyirnsi  companies, 

'  The  dcscriplioii  in  another  column,  by  |  coinpanies,  privtilc  bankers,  brokers 

I  our  spccitil  corrc>|ioudcnl ,  of  the  phiiis  of  j  niul  other  persons  and  iuslilulions  do  so. 
jccriain  Rcgimi  aldermen  to  establish  ;i  impose  a  s|)eeial  burden  upon  the  bnsi- 
I  municipal  btiiik  and  osuc  currency  upon  I  he  ness  in  I  he  case  of  I  he  banks  and  of  no  ot  hers 
I  sccuril.vof  I  he  cil.x 's  oxvn  debent  urcs.  so  t  hat  xvould  be  mijusl.  It  is  beside  the  point  lo 
I  rcidlx-  il  xvon'l  be  ncccssar.x  lo  pa.x  any  in-  argue  that  the  business  of  the  btiiiks  xvould 


lime  xvlieii  London 


.Mr.  < C.  Collrell  is  selling  •'tf'.l  lots  in  a 


Inroriinraled 
157  ST.  JAIMES  ST. 


|{o.stlMI 

MONTREAL 


B.C.  I.l  .MBEK 
(  ().  KEPOBT 


limeni  loxviirds  C:in-  place  called  .Mluini.  I’resenlly  xx« 


I  retdl.x-  It  xvon'l  be  ncccs>ar.\  lo  pa.x  any  in-  j  argue  that  the  business  of  the  btiiiks  xvould 
]  t crest  at  .‘ill,  is  much  more  humorous  t  han  Be  increased  by  t  he  guarantee;  for  t  he  credit 


THE  I'NDERAVOOD  T.VRIFF.  j  t  crest  at  .‘iti.  is  mucii  more  Humorous  inan  he  increased  hy  i  lie  guarantee;  lor  t  lie  credit 

,  li'Tiyihing  in  this  yetir’s  minstrel  shoxvs.  It  ^f  the  larger  :ind  most  responsible  banks, 
1  he  indirect  ertecl^  o  the  new  I  lUted  :  P,  xxonld  have  o  bear  most  of  the  cost 

St.itis  (.ill  u|ion  (  aii.K  i.in  tiimiK  ing  1  Wessel  tlnit  anything  is  needed  for  ii  bank  |  „f  the  guiiraiilce.  is  in  no  need  of  any 
likely  lo  ie  more  important  than  its  1111-  ,  Apiiarently  there  :irc  to  be  no  .  endorsetiK  nt  of  the  kind  and  xxonld  hardiv 

n.ed.ato  eth^ct  upon  the  market  Position  ,  xvill  j  f,,.  . . 1  in  the  slightest  (the  eas'e 

o  an<a(  1,111  iiu  iislrus.  leii  .ni  mil  :  ,hnihtless  pa.v  up  ils  ca|)it:il  slock  subs- j  of  the  foreigners  xvho  demanded  Bank 
many  inanufaeturing  iiiduslr.es  ^  t  his  |  j,,,,  i„  ,.ash  but  in  debentures,  at  !  of  Montreal  bills  inst,‘ad  of  Dominion 


viilc  bjinkers,  brokers  ^  BI'-I’DRI  ad:i  is  shoxving  a  de-  hax  iiig  "lols”  gix 

nd  inslilulions  do  so.  . . . 

burden  upon  the  busi-  '  '^■'"(Ider  to  ihiiik  xvhal  the  Lug-  HHC  HEAVEN’.- 

banksand  of  no  others  SAKE  HUBBY! 

is  beside  the  point  to  "" 

•ss  of  the  banks  xvould  Ttgaiii  be  put  111  jeopardy,  as,  1111-  himself  in  this  s 

ll•ll••llllee•  for  the  er, .flit  Ii  ke  our  Ca  uadiaii  iia  pers,  t  he  English  press  ,„.xxspapcr  adver 


haxiiig  "lols”  gixcii  iixxtix’  xxilh  ti  pound  of  | 
tea,  hut  thill  is  iiside  I  I 
FOB  IIE.iVEN’.S  from  the  iimiii  poiiil.i 


lake  the  slatemeni  ils  the.v  tind  it  itnd 


FOB  IIEAVEN’.S  f  roni  I  he  iiiiiiii  poiiil. 
SAKE  HUBBY!  .Mr.  Collrell  is  losing 
nioiie.v.  He  sa.vs  so 
himself  in  I  his  slarlling  piiiiigniph  in  his 
nexvspii per  ;id vert isements; 


■,\nd  1  he  people  xvho  buy  noxx .  at  our  loss, 


country  which  XX ill  be  able  to  sell  e.xt.uisivel.v  j  „„  ,,,,,  delightful 

111  tie  nit(<  I  t.ites  .ig.iinst  '  "  price  imiv  be.  'Phis  done  the  biiiik  'viil  |  instiuicc  in  point),  xvhih'  the  less  responsi- 

tanl  proteetion  as  is  itt  >.x  1  u  i  mix  r.itii  |  p, issue  eurreiic.v  to  the  exieni  id'  ils  hie  luiiiks.  jiaving  ver.v  little  for  the  privi-  j 


■  market  |  „.,|es  during  the  recent  run  is  a  delightful  i  '‘’I"'  m'-speetus  estimated  a  sui 

auk  will  i„stancc  in  point),  while  the  less  responsi- i  over  and  above  i.r.fcrns 


measure;  and  il  iiiiisl  be  remembered  tlnil 
the  nexv  (arilT  tends  in  the  direction  id'  re- 
iliieing  living  costs  and  therefore  xvages  in 
the  I'nited  States  and  if  anything  of  in- 
(‘reasing  them  in  (’anada.  I'lioii  occtision. 
in  times  of  shortage,  the  Canadian  imiiiii- 
faelurer  will  doubtless  be  able  to  supiile- 
ment  the  .American  output  in  a  xvay  that 


not  be  so  much  inclined  lo  accept  the  di- j  will  be  wonderful  gainers  shorll.v.  It's  Irul.x 

rectors'  hopes  for  the  future.  |  1  he  (diance  of  a  lifetime.  Conic  in  early 

The  xvorsl  feature  of  the  report  is  the  ;  before  this  xvoiiderful  olTer  is  exhausted, 

fact  that  net  protits  for  this  second  year  of]  ('all.  'phone,  xvrite  or  xvire  for  reserx  at  ions.” 

operations  xvere  onl.v  .'!?t)7. 1 711,  contrasted'  i.'or  heaven's  sake  win*  for  reservation, 
xvith  c:,timated  profits  for  that  .vear  id' j  Don't  xvait  for  a  cab. 

SI.UKI.OOO.  'Pile  prospectus  estimated  a  sur- j  Mr.  ('o'ttrell  also  says  in  his  advertisc- 
pliis  of  :«:.‘i0().()()t)  over  and  above  iirefcrrcd  meiils: 

dividonds  for  the  second  .vear.  "It  has  been  said  you  can  fool  some  people 

Il  has  often  been  said  that  standing  all  the  time,  part  of  the  (icople  some  of  the 


I  capital,  using  that  currm.cv  ai.parcnlly  to  !  lege,  xvould  b . aided  to  olTer  just  as  good  !  "  all  the  time,  part  .d  tne  people  some  01  u. 

■  defray  the  cash  obligations  .d'  the  citv.  for  :  .securitv  as  the  best.  Imagine  the  entliu-  i  '*  .'"U  ''a"'!  I'""'  all  Hm  poph'  all  of 

I  which  it  xvill  doubtless  berein.burs.‘d  bv  the  i  siasm  with  which  the  Farmers  Bank  man-  i  True.” 


said  cit.v  in  I  he  lorni  of  more  debent nr(‘s.  Injagement,  for  instance,  xvould  have  piled 
the  event  id'  the  currcnc.v  coming  back  lo  j  up  deposit  funds  no  niiitter  hoxv  much  it 
Ihc  bank  for  redemption,  as  currency  has  a  1  cost  lo  gel  them  in  -  if  il  had  been  able  lo 
painful  habit  of  doing,  it  xvill  apparently  |  say  to  hesitant  doubters;  "What  matter 
be  jiecessar.v  lo  ptiy  olf  the  luddcrs  in  dc-  j  if  xxe  are  a  new  and  untried  bank  with  ii 


far  as  the  e(Hiil.v  ludiind  the  company's 
slofdx  is  concerned.  It  ma.v  therefore  be 
some  consoljilion  for  preferred  shiireholders 
lo  knoxv  that  the  company  Inis  Inid  linn 
idTers.for  its  property  xxhiidi,  if  accepted, 
xvould  represent  par  for  Ihc  outsttmding 


To  xxhiidi  I  can  onl.v  tidd  that  Mr.  <  ot- 
Irell  is  dead  right. 

I  commend  .Mr.  llosmer’s  London  inler- 
X  icxv,  published  (dsexvhere  in  this  paper,  to 
m.v  readers'  attention.  It  is  just  the  sort  ol 
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would  have  been  impossible  under  Repiib-  ,  ...uilures.  unless  some  adventurous  Rcginaii  I  somexxdial  cloudv  reputation:'  Our  savings  I  ■’•  present  par  for  the  outstamjing  my  readers' attention.  It  i.s  just  the  .sort  o 

bean  rule,  but  it  xxonld  b.‘  foolish  to  reckon  ■  |  ,  ..nd'erred  stock  and  a  sum  ol  Ir.im  .¥L,  to  ;  slull  to  make  anad.ans  le,d  proud  ol  th.  1. 


upon  this  .IS  .1  piim.iiKiit  iiniikd.  rinse  ;  jug  up  a  cash  reserve.  Whcl  her  t  he  bank  will  I  mcnl  Savings  banks;  I  hev  are  guaranteed 
eonsidcrations  o  course  do  not  apply  to,,.^„.„  j  (‘..uiada.” 

articles  1.1  which  (anada  has  a  natural  „„  ,  |ic  dcbcnl  iiivs  which  |  In  the  end.  while  I  In'.  Farmers  Bank  dc- 

supremacx ,  sin  1  ,is  pii  p  .un  p.ipii.  ,  after  all  xvill  have  been  issued  by  I  he  <dt  x  |„,sitors  itiighl  haxc  bei  11  saved  from  loss. 

But  xvhile  the  output  ol  oiir  factories  .  ■  ^1.,  r  ,  1  .  i  1  1  i-  .  1  .1  1  1  i.-  ....  >• 


share  oil  the  common.  The  com-  coiinlr.v  and  at  the  same  time  take  another 
pan.v  s  explanation  of  Ihc  poor  .x’car  xvill  be  ,  notidi  in  ihcir  Ixdls  with  tin'  delerniination 
found  in  aindher  column.  |  to  liv(‘ up  to  .Mr.  llosmcr  s  conlidence. 


'  ;  ,  ■  ,•  r  ,  •  "iflel  .ill  xxill  h.ixe  been  issued  by  the  citx  positors  itllghl  haxc  bei  11  saved  Irolll  loss. 

But  xvhile  the  output  ol  oiir  lactones  ,1.,,,.  . . :  1  ,  ,  ;  1  r  ,  1  i  ,  ,  ..  1  1  ■  1  1  ■ 

,  ,  ,  I  ,  ,1  T-  .  XV  hen  llie.x  are  paid  out  in  exchange  lor  Ihc  the  hisses  ol  ihc  whole  banking  svsleni  ol 

inav  not  be  grealiv  enlarged  bv  the  Under-  1  ....i.-.  1.  ...i  ,1,1  ..  1  e-  .  .  .  ,  ,  .  .1  , 

•  .  ,■  •  liank  s  slock,  XX  hel  her  I  hey  xveic  ever  sold  I  (anada  xxiiiild  haxc  been  xiisllv  greater. 

xvood  tariff  (in  manv  hues  there  is  no  room  . .  ,  ,  ,  ■  .  ,  I  _  _  ’ 

..  ,  •  ,  .  ,  lor  cash  or  not  -  does  not  seem  to  interest  -  - - 


for  enlargement  to-da.v  xviihoiit  increase 


of  plant),  the  linancial  silualioii  of  ojir  |,j 

industries  ma.v  be  maleriall.v  affected.  Il  ,.^.,,,^1 
is  inevitable  that  after  such  a  sxveeping  j;,, 

reduetiou  there  xvill  he  a  period  of  non- 
expansion  in  .\merican  inanufaeturing.  The  p|.„hahlv 
margin  of  visible  jirolit  xvill  not  for  a  lime 
be  such  as  to  ti  nijit  new  capital  into  indiis-  ,„j|,i,jii  ,, 
trial  inve.'t incut,  and  the  .American  xvho  1;.,,  r,,,- 


leresi  him  that  the  cit.v  xvill  be  liable  in  tin 
event  of  the  fa  il  lire  of  I  he  b;i  Ilk  for  a  11  addi- 
tional  sum  eipinl  lo  the  ca))ilal  stoi  k,  and 
thal  the  liiiiiidators  lu  that  excnl  will 


■■.A(  <  nss  ro  a  markd  of  ninel.v  millions. ” 
Where  have  xve  heard  Ih.ll  phrase  before"' 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOWS  THEM. 


Tin:  ()  sr  X  1(10  ( !nvi;i(  N  XI  i;nt  is  now  taking  .1.  B.  M  i,i  u  i.i;  is  in  N  a  plo  I  his  xxcek  a  ml  .Ixxiks  Ross  will  be  back  from  Ihc  Mcdi- 


onal  sum  e(|unl  lo  the  cajdlal  sto<k,  and  |  ,,,  .,j,|  )  |,c  breeding  of  black  foxes,  'vdl  leave  al  an  early  dale  for  Lomhoi  by  hrauncan  the  lirsi  week  in  .May.  The 

lal  the  li.iuidalors  in  that  excnl  "'H  1 '•|•l„,  breeding  of  bl.ok  fox  eompanies  needs  nmlor  car,  x  ia  Rome  and  Fans.  eoal  magnale  has  been  winlenng  oii  In- 

:’obably  xvaiil  cash  instead  ol  debentures.  i  .Iom\  Fimm.xv  is  di'dging  1  he  iineerlaiu  ' *  '  - 


Or  does  Mr.  Wessel  think  that  the  Do¬ 
minion  of  Canada  is  going  lo  permit  a  eiix 
like  R(‘gina  to  op(‘rale  that  most  sacred  of 


'rm;  Rieii'Hoi  iix  11.1,1  rioN  being  over 
d  done  xvith.  the  ('autidian  eb-ctor  will 


.lou\  Fimm.xv  is  dodging  the  iineerlaii 

-  t em perat  lire  of  a  .Montri’al  Npriiig  at  .\tlaii 

rioN  being  over  ■'•■  ('it.',  the  place  where  the  rolling  chair 
i,.i I.  ,.i,w.i,..-  ,.-;ii  I  c  une  from. 


has  been  accustomed  to  getting  a  h.luciary  institutions,  a  chartered  bank,  in  I  pR.a.se  forget  several  of  t  he  a, •gum,. nts  w  Inch 


return  on  hi.s  money  b.v  putting  it  into 
’factories  on  his  own  soil  xvill  have  to  look 


•losi  eii  E.  Lr.i  x<.i:.  of 


1  me  gloriousl.v  negligent  xvay  in  xvliieh  xvere  emido.vcil  during  its  progress,  ami  Lep:  g ',  is  in  N'l'xx^  A  ork.  ilisciissing  a  bi 

verage  mnnieipal  depart  nieiit  is  mni-  xxliicdi  xvould  bi.  evtrctnel.v  discouraging  in  ’  ■'  I''"'  "  """  ■'  I”* 

I  jjssoeia t e.<l . 


laiiorns  on  iii.  so  iiu  looi  .,  v,,,..,  j,,.  muiiieipal  department  is  <-oii- |  w  liicdi  xvould  bi.  evtrctne 

elsexvhere  for  .similar  opport  unities.  ‘8>nce  ,  I  ,  i,,.  pr.'sent  cin  iimstamc 

Canada  is  (he  one  country  in  (he  world  ,iis,nbution  of  risks,  r.serx,.  ...  .  —  .. 


which  offers  a  continiiousl.v  expanding  niar- 


>f  assets  oxir  liabilities,  depreida t ion  al 


-  - -  .losi  CM  III  sin;i(so\  of  I  hi.  Bank  of 

Tin:  I  )oxi  I  M  o\ ( 1  ox  I  I,  \  XI  i:  N  I  has fl,  ete,|  Toronto  ami  II  B.  Mm  ken/, ie  of  the  B.iiik 


iig  at  .\tlaii-:  Sin  .Ixxii.s  ('ox'ii.s.  the  ,.otloii  million 

idling  chairs  I  air,',  who  ilieil  rei'eiitly  left  a  fortune  of 
■  S7,‘2.'>(l,l)()(),  mad,,  entirely  out  of  the  stuff 
that  keeps  our  buttons  on. 
aineliii  .iiid  — 

iig  a  big  ileal  Eoxx  xiin  T.  S  ro  ri:sm  ax  of  Fhiladel phia , 
as  forim  rly  is  now  ihcsi  iiior  partner  in  the  lirmxif  .1,  F. 

.Morgan  ,A  Co.  .Among  other  possessions 
!Mr.  .St  otesbiir.v  owns  the  Fliiladelpliia 
'•  Bank  ol  R.ipid  Transil  Sxstein. 


ket  in  conditions  closely  similar  to  <bose  |  j,,  , ,,, 


of  the  United  States,  nothing  is  more 
natural  than  to  sitpiiose  that  niucli  of  th,‘ 
mone.v  displaced  from  American  industrial 
fields  will  come  to  us.  Whiidi,  at  ti  time 
when  capital  is  the  one  thing  most  to  be 
desired  in  (,’anada,  is  a  highl.v  gratifying 


usual  generous  xvay  upon  the  basic  credit 
of  the  city  to  pull  it  through:' 

.And  xvill  (he  salaries  of  the  ilerks  and 
caretakers  be  (taid  in  debentures:’ 

WiiUN  A  i.iiKAi'  American  railxvay,  xvhose 


I.  Ii,‘axv  rmluclion  in  lh,‘  National  Debt;  1>N..Y  ma.l  •  mast  ei  ly  .on)  i  ibiil  i,ois  lo  i  h,' '  Mn.  Him.x  .1 

,1.1  it  would  be  a  poor  gox  ernmeni  ,  |,,h  I  ,  Ra 'il<'';C  at  R'F  ai  V'';'”'  ';' 

.  '  .  ()t  I  a  xva.  Ill  I  heir  ex  ideir  !■  ( Il  s  xveek.  moiitli  willi  a 


prospect,  'rii,'  United  States  has  for  some  bonds  are  a  saxings-bank  secnrit.v.  (inds  it 
time  been  becoming  ti  great  capital-exiiort-  |  advisable  lo  raise  its  rale  of  inleresi  from  I 
ing  country,  and  t he  signs  iniiiit  iinmi.stake-  to  per  cent.,  it  i.s  liiiit'  that  Canadian 
ably  lojts  becoming  more  and  more  a  com-  cities  reali/ed  thal  I  here  is  nolhing  ih'roga- 
petitor  xvith  Oreat  Britain  for  the  function  tory  to  I  heir  eredif  in  doing  likexvise. 
of  financing  Canada;  and  anything  xvhiidi  ....T, 


I  but  it  would  be  a  poor  government  I  hat 
••oiild  not  reduce  ils  debt  iliiriiig  a.  year  that 
I  gav,'  33  niilliioi  dollars  iiior,'  rex eiiiie  ( haii 
an.v  prcleccssor. 

Tiik  C.F.  R.  is  the  largcsl  tlori:.(  loi  I  he 
J  contineiil,  an  inlerestiiig  fact  of  which  xve 
I  arc  remimh'd  by  the  reciirrcm,'  of  Floxver 
Da.x  this  week.  The  list  of  things  of  xvhieh 
t he  C. F.  R.  is  "ihc  largest  on  I  lu'  coni iiieiil  ” 
is  too  long  for  oiir  sjiacc. 


I’loiniMic  Vox  Di:i{  lloi:i,i.i:,  who  i 
said  lo  haxc  I  he  disi  iiict  ion  of  beariirg  tin 
o'd  St  name  in  ( !e ‘ina ii xs  is  dead.  His  naim 


ic  '  M  n.  11  IM.  X  .lo  .i.cii,  who  has  bi  i  n  in  I  Im 
it  Ro.xal  A'iiloria  Hospital  for  more  than  a 
month  with  a  brokiii  leg.  is  progressing 
faxorabix,  but  is  not  likel.x  to  be  about  for 
I  •  some  I  i  111,’. 


R  X  Ml  E I.l,  w  oon  I L 


III  iinpoeti,'  Isiiglish  means  Tin-  Doorke,  pir  er  ami  s  oi,  are  eii  I  h  iisiasi  ii-  molorisis,  ami 

of  Hell.  i  are  al  tin-  present  tin . n.jo.xing  a  trip 

through  France  in  a  hugi‘  louring  car  a  la 
<1.  I',  .loiix.rox  is  anolln-r  M  out  ri-alir  *  'I'he  Light  niiig  ( 'oinluclor.” 


xvho  prefers  l  in-  balmy  br,-e/.<-s  which  blow 
from  the  .Allaiilie  (Iccan  on  lo  the  Botird- 
xvtilk  al  .Allaiilie  Citv  to  i  m-  iinbalmv 


B.  S.  .lossi.vx  XX  ho  resigned  (his  xvei-k  a- 
lica<l  of  the  Fort  land  Railxva.x  Light  and 


breezes  xxhiidi  eiriMilale  in  .St,  Fram-is  ,\ax-  Foxver  ('o.,  has  gone  loi  rei-oril  lo  I  In 


.  .  ,  ,  .  .  I  1  ..  ,1  ,  THE  (ilkYBANTEK  <»F  I^EI*OSH^S 

tends  to  rck^ase  American  eapitiil  tor  Ih.il  j  *  VC \IN 

purpose  is  to  be  xveh-onied.  j  .  i.  .  . 

'riicre  is  alwa.vs  a  strong  leiideiic.v  on  i  Tin- gi-nl leim-n  xvho  luixt-  been  emh-axoi 
the  part  of  the  man  in  the  street,  when  con-  ing  lo  steer  I  his  counir.v  into  I  he  Fopniisli 


Tuk  Cl  XI,'  xi'  rii,,iii  ri  i;s  ,,f  T,n-oiilo  litixc 
■  iir,  ^11,  •r.i.  in  i.r.iir.  i  ■  a,lniille,l  thal  I  li,-.v  ,lid  Hot  know  xvluil  I  he.v  .’I  •  b-  Coiixwxi,i„  nianag,r  ol  the  (Ireal 

'  '  xvoiibl  haxc  l,>  Inirroxv  this  xi-ar,  ami  ha, I  lo  *  I’lmaiieiil  L,ian  coiiipan.x  ,il  L,l- 

,  I  I  I  ,  ..  .  I  i'  ..  I  ,  ■  .  Ill, ml, III,  xvas  serionslv  iiiiiiri-d  in  lalling  on 

I  In-  g,  nlh-m,  n  who  liav,-  b.-,.|i  ,-mha M.r-  h,-g  a.  siisp.-nsion  ol  tin-  rules  ol  tin-  h-gisla-  pa.veun-nt  tin-  afli-riiooii  of  Mar,-h  3ii. 


ier  sir,  (d.  a  I  l  his  l  im,,  ,if  l  In-  v,-iir. 


that  live  .vears  is  I, mg  ,'nough  f,ir  an.x  imiii 
lo  b,'  h,-a,|  of  a  big  imblic  iililit.v  ,-,>m','rii. 
If  I  hi  is  s,i  M'ssrs.  ILdt  ainl  .Aldr,  d  hax,- 
ox,-r-sia,v,-,l  lln-ir  mark,-!. 

AA  .  F.  O'Bnin.x  stiils  f,,r  M,mlr,-al  on 


sidcring  tariff  changes,  lo  viexv  the  sched-||)alh  of  guiiriinl,',-ing  d,-p,)sils  in  ,-hart,-r(-d  of  lh,-ir  City  'i'r,-a.sur,-r.  If  (In-  lin:tnc,-s  ,,f  (urn,-d  his  anki,-.  falling  heaxily  am 
ules  alone  xxit  limit  any  regard  to  t  heir  c, mi- |  banks  have  apiiarently  abaniloii,-d  tln-ir  t  he  Cit.v  of  Tor,ml,,  an- s,>  ,-haot  i,- I  hat  I  In-re  >ntf  l>ii^  i^bouhb-r. 

bined  effect  upon  I  he  cost  of  living  and  (here- ;  design  so  far  as  (In-  guarant,-eing  of  tin-  is  only  one  man  on  ,-arl  h  xvlni  ,an  niiderstaiiil  Tm:  lluMix  C.  Fill,  k  Coal  ami  Cok 


(lire  for  a  spi-eial  loan,  owing  to  (In-  illin-ss  |  IL-  had  alight, -il  from  a  str,-i-l  car  xx  In  n  In-  |  .Saliinlay  afti-r  an  ex(einl,-d  lour  of  Eiirop,-. 
of  (In-ir  Cit.v  ’i'r,-asur,-r.  Il  tin-  liuanc(-s  of!  Iurn,‘,i  his  aiikl,-.  lalling  In-axil.x-  ami  dis-j  xxhi,-h  took  him  to  iiiosl  of  tin-  prim-ipal 
t  he  Cil  V  of  Tonmio  an-  so  ,-haoti,-  I  hal  I  In-re  I'leal  ing  his  sh,ml,b-r.  cilii-s,  barring  of  conrs,-  I  In-  xvar  zon,-.  E  vi-ii 


lime  thal  the  Banking  an, I  Comiin-rce  Com-  <o.,,.ioii«  l>..,li<  mh.i  .  I  ,  t  , . .d  . . . . 

.  I  ,  sp,i,  mils  hat  Ils  .lint  g.xmn.isiunis  ,it  its  build  up  t  In- greatest  privati- I, aiiKing  organ-  IhIiti-sI  ■>iix‘iblelsl.l:iii..-iii<l.liilv 

mittee  IS  ,levoting  to  the  . . I  dirty  mines.  'I’he  doi-lrine  of  the  Levers  ainl  Hi,' ;  ization  in  the  world.  He  attained  it.  ■(  M  |m.' 

note's.  Ver.v  L'xv  bank  iioli's  in  Cana, la  ar,'  f  adbur.vs,  that  il  pa.x's  to  mak,'  .x-,mr  (-m-  During  a  g,'u, 'ration  In'  aim, -if  t,)  bring  t,,  ' 

objectionably  ,.r  dangerously  dirty,  and  'is'Trbtiiimm 'clmsi.l^^  earrying  industry  peace  ami  pn.sperity  ;  ...chtii,-;!,  i.xkok.xiatios  ,..x  iimji  i.sr 

tiwwi.  vcLicIi  -ifc  Mrc  iironinilv  cmiwm.iLxiI  ouiaimn;,  coiisKuraDU  r.iAoui  (lilt  ol  (‘haos.  He  aeeoinpiislied  (hal.; 

■  I  I  ,*  ,i  ■  i'  i  I  •  I  ^  "o  "  *  ’*'  xvater,  and  this  is  nier,'l,v  ,  With  his  iin-morable  scheme  for  communitv  :  !  - 

when  I  h('y  get  back  to  their  own  bank,  which  an  indication  of  the  trond  of  modern  iiidiis- ,  of  inten-st  he  made  dividemis  take  the  place  ^  am 

under  (he  clearing-house  system  tlu-y  gein'i'-  trial  iiiaiiagement.  ,  Of  assi'.ssmenls.  !  j  IJpQn|tf  TnnmQAII  PfV 

all.v  do  as  soon  as  they  reach  an.v  bank  at  all.  — — —  '  f  ^  -  - -  j  llWwUlllj  I  liUlllOUIl  Ov  UUl 

It ‘is  the  small  (Uirreiiey,  for  which  the  STEAMSHIP  jfeUBSIDY.  1  CANADIAN  JEWELLERS.  LIMITEI» 

Dominion  itself  is  solely  responsihl,-.  w  hi,'h  - *  i  -  _  iNyESi'MKNT  It.ANKKK.s, 

is  occasionally  imsaiiitary.  'I'ln'  argument  The  nexv  subsidy^ OiAitraet  between  Ih,'  'I’lie  Canadian  .Jeweller,  Lt<l..  report  for  Bsinli  of  Ottiiwii  Biiildiiiu 

from  the  Bank  of  England  do,'s  imi  apply,  Dominion  (Jox  I'riinieii/  ami  the  steamship  the  last  Jialf  of  HH2,  gross  profits  from  MONTKK.VL. 

for  ill  that  eoiiiilr.v  gold  is  the  prex  ailing  eomiianii's  for  Iho  ifexv  Atlaiitie  service  Miianufael  iiring,  trading,  commissions  ami  'r«-l.  .Al  3.SI7 
medium  of  ('ireiilatioii  and  bank  noii-s  mov,'  results  in  four  compayii's  Ix-iiig  party  lo  the  j  miscellaneous,  '  .'S9I),713.  From  tills  was  ■ 

around  ver.v  lilt  h'.  arrangt'inen  t.s:  C.P.j|(.,  Allan  I.in,',  White  *b‘<b(;-‘b‘'l  adniinislrati,tn  expeiis,^.  office  j - — — 

'  Star  D,imini,)n  and /'ill, adian  Northern.  ;  ”  (yrnings  ot  ^ 

. . .  Purchasing  Agent 

><'ars  then  xxill  1„  .1  gin,  i.il  r,  dm  imu  ol  (o  .'SI ,( )()(),( 101).  an<j/t  he  eoiitriiel  is  to  be  lor  1  jirovision  against  bail  iind  j^ublful  debts,  . . 

('oiiimodit.v  prices,  a  rediieeil  e.xpaiisinn  in  one  vear  as  a  trial/  ih,' diri'etiir  .  dt'eid,',!  to  s,'t  J^id,' an  iimount  He.sircs  p<>.si(ioii  <»f  res|M>iisil>ili(.v  mid 

industry  anil  eommeree,  and  ii  ,',uis,-,|ui-iit  The  ■jm'vice  wilip)e  ihn'e  timi's  a  xxi-,‘k  each  ^nffieii-iit  to  iidjust  (ho  pnnerr,',!  dividends  i»|>n,,r(iin!(y.  .Vjic  3.).  Six  yvitrs  in 
setback  to  the  high-vield  seeiirities  whose  way  in  stumer, /ml  txvie,' a  week  in  winter.  <  Ih' siih.-icriptioiis  from/lu)  lime  t  hey  wi're  i»rcsi«‘ii(  poNitioii  ;is  piireliiisiiijg  mXont 
iv:  i.oxx  Il.-nemleiil  oiiio',--,t  i .1.; I  Txvelve  bvats  x/ll  he  eiigiiged  ill  it.  It  is  'ived  lip  to  t 111' 011,1  ol/HH2/ii,  order  t hat  for  l.'irgc- ('miiidimi  iiiacliiiior.v  corpora- 
h  .  '  ^  .  xii^.i-,  -M  '  iiplioiial  xAith  l/e  I'ompanii's  xvhet  her  (Jiie-  •".Iti'e  dm, lends,  as  esn-tied  ^iid  tleelared,  (ion.  U'ifteiMi  years  ('xporiciit'o  on  coii- 

aelivit.v  and  prosperil.v.  All  this  xvill  im-an,  j  h(,(,  oi-  Mo^mW  or  holh.  will  he  111,'  sailing  •'■■tfld  all  eommt'iie,'  m,m  the  h('gjni,ing  of  stnietion,  eo.st.s  and  piireliaNinti  in 

of  eourse,  a  return  t,,  fii  vor  of  I  he  siifi'r  ,-iu,l  ports  in  siiimuer,  xvhile  t  he  s;im,'  !ippli,'s  to  HH3.  Fitx  iueiit,  if  Hi,/,'  adjust  iik'iiIs  xvill  b,-  iron,  .steel,  inaeliiin-ry  and  niill  siippiy 


ei'iitioii  a  xvelliiri'  pliui  Lu' Its  ,'mplo.vees.  .As  |  ,|.  F.  Moko.xn  xvas  proud,  but  not  xiiiii. 

a  eomiiK'iiei-meiil .  the  (  ompaiiy  xvill  install  For  vears  his  uppermost  ambition  xvas  to 
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bined  effect  upon  the  cost  of  living  and  (here- ;  design  so  far  as  (he  guaranteeing  of  the  is  only  one  man  on  ,-arl  h  xx  Im  ,-au  iimlerstaiid  ’rut:  IIknux  C.  Fuk  k  Coal  ami  U(>k,- j  ^ 

fore  the  cost  of  pniduetioii.  If  the  present  I  wliole  mass  ,)f  d,-p,»sits  is  e,me,-ni,-,l.  an, I  ih,-m,  il  is  (iun-  that  lh,-y  xx,-r,-  si  i-.-iighl,-iu-d  Company,  xvhieh  is  ih,-  larg,-s(  ,-m  plo.x  ,-r  of  |  |,,||'|  ,.',,’uimk,-d  1  iris*weeir''h',-"w  ,''uI,'m„'  ' 

high  cost  of  lixiiig  on  this  ,'oii(iiieut  is  '  d,'sire  imw  l,i  ,-ff,-,-t  a  dislim'tiou  lu-i  xx  ,-,-u  out.  hihour  in  the  (  ,>iim-lsville  ,-oal  r,-gi,,ii.  has  i  .j  |,,,  ihaii  most  m-onl,- 

II  4  iii  1  1  i  I  ,1  I  i  .  1  i  aiinoiiucrd  llial  il  wil  al  o!u*r  pul  into  on-  '  ‘  * 

rpallv  lo  anv  jrrnal  r,\li*nl  ain<‘naM)<'  lo  1  lu‘ roiunu'rcial  or  <*nrn‘nt-a(*(*ount  doposils  . .»  ttM.n* . i....  »•  .  i  \  ■  ix  y.  - - ;  . 

4  ’fv  ‘  n  il  IT  1  1  un  I  M  1  it  I  •(  I  I  11  I  r  IS  dillic'ull  to  undorsland  I  ho  amoiinl  of  *  *‘Hion  \\(  lltiM  phin  loi  its  <Mnplo\ ('(‘s.  As  ,1.  |>.  Mokoan  was  prom  ,  Inil  nol  \am. 

tariff  influene.-s,  t  he  IT„d.-nvo,„i  Bill  sho,d,l  !  ami  the  savings  ,, -posits,  so  as  to  lu-  aid,-  m,  h.MF.ulii.g  -iml  Comm  -re,'  Com  •  "■*’  <’,>n.pany  xvill  install  |  For  .vears  his  uppermost  ambition  was  to 

m  a  short  time  redueo  t  he  cost  ot  livinj;  to  truarantee  1  lie  latter  while  alio  winy:  I  he  naiiKnii,,  «  ii  i  imu  r  <  i  oni-  s|Kieious  i>at  hs  and  innasiinn.s  at  its  '  Iniild  np  t  lu'  j^realesl  private  banking  or^an- 

in  the  United  States  verv  eoiisiderably  i  former  to  g,>  uiiproteeled.  So  far  as  xx,-  mittee  is  ,levoting  to  the  <111, ■sti,)ii  ol  dirty  mines.  'I’he  d,),'(rine  ol  th,'  Ijcvers  ami  Ih,' ;  izati,,ii  in  the  world.  He  attained  it. 

below  the  Canadian  level.  Event  uallv  t  hal  '  ,'an  see,  all  of  t  h,'  arguments  against  guar-  ■i"'''''-  "*  m'V! n  .t'' Ib'i-i'iK  a  g,'n,'ration  he  aim,-,f  to  bring  to  ; 

1  -11  c  1  •  •  I  •  I  ■  I  I  •  .  ,>bieetioiiablv  ,)r  dangerous  v  dirlv  and  P‘,>.A,(s  houl^  ,>1  i,'ei,',ilioii  as  pleasant  as  th,'  earrving  mdustrv  jieaee  ami  pr,)spentv  , 

reduction  will  find  c.xpressioii  111  a  n'duetioii  I  aiiteeiiig  ih-posils  111  geimral  apply  just  as  '  ,  possible,  is  obtaining  considerable  favour  j  ,„il  of  chaos.  Ik'  aeeoiiinlished  that, 

of  wages,  although  the  latter  will  not  be  j  cffei'tix'ely  against  Hie  guarantee,)!  ji  e,-r-  "bieh  <ii,'  .so  .iri'  pro  ip  l.\  ,'aiieelled  on  this  side  of  th,'  xvat,'r,  iiiid  this  is  iner,'ly  j  With  his  nieiimrable  scheme  f,>r  eommunity  : 

brought  aliout  without  a  eonsiderahle  !  tain  class  ,,f  (lep,)sils  in  jiart  ieiilar,  xvhile  when  I  he.v  get  back  to  t  heir  oxx  11  hank,  xx  hieh  an  indication  ol  t  he  I  roml  ot  modertiimlns-  .ol'interi'sthi'madedivitlemlstaketlieplaee- 

.•eonomie  disturhanec  and  a  period  of  pro- i  (he  only  new  argumeiil  in  fav,.r  of  th,'  under  ( he  eh'aring-hoiise  system  t  h,y  geiiei-  trial  maiiageim-nt.  , _  of  as.s,'.ss,m'„ls.  j 

noniieed  stagnation.  When  the  era  of  I  gnaranti','  w  hieh  can  he  hronghl  to  hear  as  all.v  ,lo  as  soon  as  they  reach  an.x  hank  at  till.  ^  ^  L.  J.  ,  ^  ■ 

lower  wages  ami  lower  production  costs  is  |  ;i  result,  of  tins  liinitatioii  is  (hat  t  h,'  pe,,ple  **  'J'*'  f  I  wh  I.  the  STEAMSHIP  SUBSIDY.  1  CANADIAN  JEWELLERS. 

definitely  established  in  th,'  United  Stales,  I  xvlio  haxc  saxings  d, 'posits  ma.x  as  a  rule  Hou'uuon  itselt  is  solely  respimsi  il,-.  which  -  -  /  '  ~ 

Canada  will  have  to  look  L,  her  own  fiscal  be  e.xpeeted  lo  suffer  .somewhat  more  seri-  occasionally  imsaiiitary.  1  h,'  argument  The  new  subsidy^  eyiitraet  b, 'tween  Ih,'  The  Canadian  .Jeweller,  Lt<l..  rep„rt  for 
position  with  some, -arc.  We  haxc  alri'adv  ouslv  from  a  lo.ss  than  those  who  rnn  .'ur-  "••■  nppl.v,  Dominion  Cox  eriinieii/  ami  the  steamship^  the  last  J.alf  of  1912,  gro.ss  prolits  from 

pointed  out  that,  the  nature  nf  Canada’s  ;  r.'iit'  ae.'oniils.  But  if  xxc  ar,'  going  to  "•  e.onnlry  gold  is  th,-  |.n'vadiiig  eompanu's  for  Iho  rf,  w  Allaiitie  service  nianufa.'turing,  trading,  eommissioiis  ami 

fiscal  poliev  has  alxvavs  been  dictated  to  guarantee  evervt  hing  that  h,.|„ngs  i.’,  p,-,,-  medium  of  eireiilatiou  and  bank  m.i,-s  nmve  r.'sults  in  four  compaj|fi,'s  b, -ing  parly  to  the  j  mi.se.'llaneoms,  '  .'S9(),713.  From  tills  was  | 

some  extent  by  that  of  the  Unil.'.l  States;  ;  pie  xvlio  . . I  it  xve  sliall  go  a  long  way.  around  veTT_bHh^^ _ _ _  arrangements:  C.P.tf.,  Allan  Line,  Whit,-  ;  ntiniinistrati^i  ,-xpeii^/s.  ^oHie,-  |  ■ 

and  if,  as  a  nation,  we  are  to  ,‘untiiine  to  |  Ft-ople  wlm  desir,'  ahsolnl,-  s,-,-m-il.\-  for  ,  i>,,  ,,  ii,.,,  •  .  .  *’’•■■■■’  Northern.  '  .'«4;{.71 1 .  Aft,-r  a'jih'-ral  a"nioiiik*'h-ul'  l),-,*-n 

lix’e  b.v  exporting  the  same  kind  of  product  i  their  ,leposits  can  alwa.vs  g,  to  the  Fost  !".*,/ Ii”*','*'  '"ll  i  ,  .  . I  *r *  "i-  * j/ereas,-,!  from  $(i()(),()()()  pr,)vid,',l  for  depri'ciation.  nVerve  and  for 

as  the  United  States  exports  xv,'  must  see  i  Offi,;,'  Saxings  Bank,  xvhieh  is  ,-\ ,-r.x' where  ^*‘**^’’  .  *  .1*1  '  ' "  to  . 'SI ,()()(),()()().  aii<|/t  he  eontraci  is  to  be  tor  1  jirfixision  against  bad  and  jonbtlul  debts, 

.  Mil.  J  i  •  A  I  •11  41  I  ’ll  lit*  coiuniudit  y  j)ri(*(‘s,  u  ri‘(!  iu'ihI  <*x]kuisiu  n  in  luiu  v<>*)  r  *1  t  pImi/  t  lu*  d*  ri*('t  or  •  liod  to  st*t  <in  u  niouii  (  I 

toil  that  oiir  pi’OflnotioD  <‘osts  arc  roason- f  An  has  been  pointed  out  lM*lorr,  .til  i  <m  \  <  ar  as  a  u  .11/  .w  i  mi  4  iu»  i  mi  .  t  i  «ti  .unuui  i  ■ 

.  ,,  I  ,  industry  anil  eommeree,  and  a  ,',)ns,-, III, -lit  The -iurvice  will/l)e  ihn'e  timi's  a  w,-,'k  each  >'nffi,'i,'iit  lo  adjust  ( ho  priffcrri'd  dividends  e 

ably  near  I  he  same  lexel.  Mhe  average  (  ana,  lai.  pr.'l.'rs  t  h.' relat  i  v,'l.v  uhose  way  iii^nm,'r,/,„l  twh-e  a  xxcek  in  wiiiler.  on  (  he  snl,.scripti,>i,s  from/u,  lime  t  h.'y  xxcre  ji 

As  regards  food  products  we  xshall  ii<»w  ;  perlect  security  oi  the  charlcn'd  i»anks  ot  •  denendeiil  on  Ln’eat  iudimtri.ll  'l''velv€'  bvats  \/ll  be  engagi'd  in  it.  It  is  ‘iv<‘d  up  to  th(‘end  ot/l9l2>ni  order  tliat  f 

he  placed  in  the  exa<'t  position  whose  hor- |  good  standing,  with  their  comeniiuice  and  ,  •,  *1.  ‘  optional  witli  i/n'  <*onipani(\s  wIkMIhu*  <i)ue-  <  uid(*ndb,  ns  e/rned  -iiiui  <i(‘(dared,  i 

rors  were  so  dexterously  exploited  l.v  (hejlive  luisiiiess  methmis.  t„  the  al.snlntelv  a;:''v>Ev  nml  pr.ispi'i'it.x  .  Ml  1,  s  xv  hee  or  MotM^  „r  hot  h  will  he  (he  sailing  Z"' -  ? 

,  ,  .  i  A  i  i‘  A  •*  T  1 1  1 4  •  r  / «  ,  .  oi  eoursi',  a  ret  ui  ii  to  lav  oi  ol  I  he  salcr  .’nid  ports  in  suirttuer,  wh  ib‘  I  he  same  a  ppli(*s  to  i  •'  id.  I  ,\\,  imuit  d  t  lu^i*  a  <1  just  men  Is  will  lie  ii 

opponents  ol  the  Rocipro,'ily  AgreemeiK  a  jp,'rL', '(M'dinty, .It  he)., . . I  (anada  s  issues.  The  mniih-ipal  I',-,,,,-.  -St.  .lohii  and  Halifax  in  wiiiL'r.  . . Id  "<n«le  on  .Line  si.  The  balain'c  remaining  li 

couple  of  years  ago.  As  a  eold  matter  of  banking  oftices  wit  li  I  heir  red  iaf)e  and  olti-  h.,ij  fnr  .cm- or  lcs.<  ifA  i..,.  conlraet  providiMl  for  oniv  a  weeklv  ser\  ie:\  ^  in-,  nhoM  <L/sl  nbiil  ions  was  earri<«d  ^ 'I 

fact  it  has  no  horrors  at  all,  and  will  be  an  cial  superciliousness.  If  we  are  going  to  .-ti  i  i.  **  n  !  .  '  !  -  -  iorward  to  surplu^  Killeen  thousand  d<d- i  v 

excellent  thing  for  the  eonntrv  in  exerv  give' a  legislativo  ganralitee  to  savings  de-  lit*  '!  '  "1'-'  *  P-'^VL’S  BHi  BONI>  ISSllE.  J* 

,,  ,  ,  ,  •  .1  1  .  >  ,  ,  ,,  liiglier  pnees,  and  those  who  like  to , -,.1111,1, 1,.  tlie  ,x(-:ir.  E 

xvay.  Canada  ,s  pnjdnction  ol  all  ela.sses  posits  in  (he  ,,'hMrter,',l  banks,  ( he  (.ov,'rii-  speenlati,.,ii  with  abs,.bil.-  seem-ilv  -\nnoniieemeMt  of  a  .S3(I,0()().(H)()  bomi  i.ssne  - 

of  the  less  transportable  kinds  of  foodstuffs  nieiit  banks  ma.x  as  w,-ll  ri'lire  from  busi-  ”  I  I  I  ■  -II  I  huv  this  -l-is^  f  ■ .  -■  **-'  prodiieeil  no  great  eff'ect  np,)ii  S'T.  I:.4WKE:N<’E  I’UI.I*  AND  FAI*EB 

has  been  slriellv  limited  for  years  past  b.v  ness  at  once.  'I’he  cost  of  making  g,>od  ( he  '  1.**"/,  *',1,0',.  .senlimeiil.  Itxvas  n-all.v  an  explanation  ol  a  Chan, Her  Bro<  A  Co  -,n,l  Fii,iM-,-e  \I,-  ■ 

I  .  r  I  .  ,  J  1-1  Cn  th,.'  other  liaiui,  ,-iti,-,-,  should  matter  xvliieli  had  pnzzh-,  the  stret'l  of  ate.  '  o.  and  I  iiigit-e,  Ale- 

the  lack  of  a  handy  market  for  surplus  guarantee  xvould  ol  eonr.se  he  impose,  on  rain  themselves  to  , lax  f, -on,  anv  The  .St.  Paul  .S3().tHli).(t(Mi  -t,.,  p,-r  .-.-nL  IV.'":  ^  'I 

output.  The  complete  desfruotiou  ot  onr  (he  hanks  as  a  whol,-.  a  system  which  is  ,.3,1  ,H,ssiblx  b.-  -,voi.l,.,i  general  mortgag,'  bonds  ,sul.l  to  a  .symiieate  ' k!'’  ol  $.>,()00.0()0  first  moil-  „ 

butter  exports  is  merely  a  specially  eon-  open  to  the  very  sericis  objection  that  it  .  '  ,  .  ,  .  •,  -u  ,  '  .  ’  'leaded  b.v  Kuhn.  L,)el)  A  Co.  and  (he  ,,,- /i  Inml  jier  cent,  gold  ( 

spicuous  e.xample  ol  xvhaf  has  been  going  on  penalises  the  xv,-ll-.-omlneted  bank  111  the  i(,  i„  a  few  v.-a,-:  M„„h.io-d  ( ’orpora ( ion.  The  bonds  are  imi  t  of  an 

in  many  other  directions.  The  opening  interests  of  the  ill  .-omliieted,  aiul  xvhieh  ,.  .  PE'NNA  STUCK  issiiK  anHioriz,-,l  issn,'  of  .•*  t.OOO.OtM),  ,la(i-d  F,-- 


J.A.Mackay&Co. 


DIKLC'I'DR.S 

./.  J.  MACKAY 
n  .  M.  WHIR 
II.  IS.  HorssHR 


Itill  St.  .I;iim‘s  .Stri','!,  Moiilrral 

’l'<.,<,llli>  orili  <•; 

Jtoyal  Bank  BMg.,  T,)r,,nl,» 

12 

ra- -  . —  s 

CALGARY  POWER 
COMPANY,  LIMITED 

FIRST  MORTGAGE 

FIVES 

DUE  1940. 


around  ver.v  lit! I,'. 

Sin  (jiioitoH  F.xisii  says  that  in  a 


liitercNt  pii.x  iilile  Usl  .laii.  ,-iii«l  ,|iil.v 


■I'llTIIKIt  l.SKon.Xl.XTlOS  ,,.\  lli;,JI  lOST 


NesbittJhomson&Co. 

LIMITED 

I N  V  KS  I'  M  K N  r  It  ,A  N  K  K  IS .S, 

Biiiik  of  Ottilwii  Biiildiiiu 
MONTH  HAL. 


Purchasing  Agent 


rrwelvc'  X**  ***’  cngiigiMl  in  it.  Il  is  up  to  Hu*  mid  oy  I9l2yin  orebu’ lliat  f<»r  iitacliiiiery  <*<»r|>ora- 

.iplioiial  xwith  l/,-  .-ompanii's  whet  her  (,)n,'-  Inf  tre  dix  i, lends,  as  esn-tied  niid  d(>elar,-d,  (i«>ii.  l<'if(e»‘ii  yeiire  exporieiifo  im  coii- 
1),','  or  lAlotyirgAl  ,>r  hoHi.  xvill  he  Hi,'  sailing  "titthl  all  eomml-ne,'  iy<,m  the  li('gjni,ing  of  stnicdoii.  co.st.s  ^  niul  |Mii'<'liaNiii|i  in 
pi>rts  ill  siiimuer,  while  the  sam,'  applii's  to  HH3.  Faxiiieiit  if  tli,^,'  adjust  mi'iits  will  b,-  iron,  .steel,  iinieliiin-ry  and  niill  siipiily 
.Sl.  .lolill  and  Halifax  in  wiiiL'l'.  'I’he  ,,lil  niad,-  on  ,)iine  jsl.  The  balance  remaining  Inisine.ss  in  Canada  a  nl  United  States. 


eoiilra,'!  provid,-,!  for  onl.v  .-,  w,-ekl,v  s,-rxie:'. 

i  .ST.  PAUL’S  BHi  BONI>  ISSUE. 

.Xiuioniieemenl  of  a  •S3(I,(J()().,H)()  bon, I  issue 
b.v  St.  I’aiil  pro(lnee,l  no  great  eff'eet  upon 
.sentiment.  It  was  reall.v  an  explanation  of  a 


after  the.  abovti 
forward  to  siirpl 


The  balance  remaining  bnsine.ss  in  Canada  a  id  United  States, 
si I'ihnI ions  xvas  earrii-d  . 'l’lioroni*li  kn<»xviedue  of  inaterials, 
Fifl,'(‘n  thousand  .lei- >  values  and  ininlern  bn.sin€‘.ss  nietliofis. 


lars  xv(-i-,'  iiivesletl  in  new  maehim-r.v  during  ;  F'or  further  partienlars  address  Box  A, 


ST.  I:AWKEN<'E  PUl.P  AND  PAPEB 

Chan, Her  Bms  A:  and  Fingrt-e,  Me 


Finaneial  Times,  Toronto. 


TOKONTO’S  SEI'UBITY  AUCTION. 

Th,-  (ii-st  s,-,-ni-it i,-s  .-in,-(i,,ii  xvas  h(-|,l  in 


of  an  immense  market  at  our  ver.v  doors—  xvould  have  (.)  I„-  balam  e.l  hy  (he  giving  ,  Jjp 


a  market  so  large  (hat  the  size  of  our  oxvii  of  a  considerable  measure  of  serutiii.v  ami 
possible  surplus  xxill  make  a  very  .slight  control  oxer  the  opera, ti.nis  of  (he  individual 
difference  to  it — xvill  give  a  lix-ely  impetus  banks,  to  the  aiit  h.jrities  of  the  <‘ollective 
to  our  agricultural  mamifaetures.  For  a  banking  organization. 

time,  until  things  have  adjusted  themselves.  But  the  one  main  argument  that  is  al- 
oiir  consumers  may  be  compelled  to  pay  ways  brought  forward  b^y  (he  a,lvoeate  of 
oonsiderably  more  for  Canadian  products,  deposit-guaranteeing  in  big  or  in  little  is 
but  in  the  end  a  reasonable  level  should  be  the  or.v:  ‘‘  Y'ou  do  it  for  Iho  note  eirciila- 


noxv.  On  th,.'  other  hand,  i-itii-s  shenhl  mat  ter  xvliieii  had  pnzzl,-d  the  stret'l  of  lat,'.  iiigi,-e,  M*'-  Th,-  (ii-st  s,-enrit  i,-s  .-in,-(i,,ii  xvas  h,-|,l  in 

rigidlv  restrain  themselves  til  ,|.-,\  I',-,, I,,  ;ji,v  I’he  ,St.  I’anI  SdO.tHin.tWMI  4'.^  p(-r  i-ent.  ?,?,!, "A, 'roronlo  on  Tnesilay  ami  l,-n  par,-,'ls  were 

,-hieh  ,'an  possibix  (,.-  ,-,x  i,i.|,M‘  mortgage  bonds  .sol.l  to  a  .symli.-at,'  m  ,-i-,‘  .At  '.i..:  r.o.’’l  ,  '“"V:  ‘  I'l'Suram-e 

ty  that  It  will  I . .  .  .-asier  Nalioiial  Cil.v  Bank  al  9.5.  bon  s  <,M. he  8(  Laxx re  ,\„f.|„.Am,.,-i,.a,i 

in  a  lew  yea,-:  M„„i,.ipal  -  - .  Lith,  i!'"  YVm. 

der  these  ,'ir.'n,„,-ta,„-es  looks  PKNNA  STOCK  LSSUE.  Cm.rv  I  9  3  ■  ,,'d  ,  -?t,  H.le  5  hV  Can,-.  Sous  vV  Co.,  at  .SKI;  C.-.rler-t^rnm.-. 

the  same  en, Is.-:,,,  b,  aftaine.l  Piiii.lxduli-hi  x.  Tl„-  F.'ntisylvania  Rad  l9Hi-l93'j.  both’  i'm-lnsix'.',  aii.^  tlk!;()()()  i 

of  franchises  i,,  piixat,'  com-  road  Compan.v  boanl  of  directors  antliorized  February  I,  1933.  I  <'„n' ...i.i  , 'I'nii.,,,  , -4  -i.*  i’ 

reasonable  provis,,,,,  i„r  ex-  ‘'ffn-'il  f"  per  cm L  of  'T'he  company  owns  lands,  limber  rights,  ,  (’„a|.‘ Fulilwa'I  ami  F,.xxa-‘;  (  'ompaiiv  bomTs 

.i.„  . .  the  jireseiit  holiluigs,  to  stock  holders  at  nulls,  etc.,  m  Ciaspe  ami  Boiiaveiit lire  conn- i  ®7,wi  '  •  *  ' 


(o  fiiiani'e  it,  in  a  few  yea,--:  Mnni,-ipal 
ownership  under  these  eir,'nii,,.iani-es  looks 


I,  lx-  at t.-iined 


PKNNA  STOCK  LSSl'E. 

f’nii'LXDULi-Hi A.  Til,-  Feiiiisviva 


i-i  -',1  ...  i  Toronto  on  Tm-.-alay  ami  l.-n  pan-els  wen- 

•  L  o'  •'S'l.J'Op.OOO  first  moi-l-  „)• ,  ',-„xx  n  Life  Insuram-e 

mi.U  .I  II  Co.  par  sol.l  at  par. 

.T.  m-a,  Fnip  ami  Lumber  otl,.-r  off', -rings  w.-n-:  Anglo-American 

.V  V....  .  ",  A"'  ••<■  ■Ii'"*;  Boel„-k  Bros  al  .'?.5();  Win. 


(  ’an,-.  Sous  iV  (',,.,  at  .'SKI;  ( ’:irl,'r-Ci' 


b.v  the  grunt  of  franchises  to  prixate  com-  road  Compan.v  boar.l  of  directors  antliorized 
ii-iiiiou  ,<.i*li  ■•r>a-«>nahle  in-ox  I-,.,..,  1',.,.  ....  Hie  issue  of  stock  eriii;i|  |o  tell  liei'  e,'lit.  of 

ZrL  hoUUuir,,  sto.'k  lioldei's  at  milks.  .•(,'.,  in  tiaspe  an, rB,',nax-enlnre,.7.nn::V;'^^^^  .■owr  >  ompaiiy  Pomls 

ISSUE  OK  SOO  BONDS.  proximately  $15,400.O()()  out  of  stock  which  st|uare  mill's.  Stan, ling  timber  and  pnlp  |  I,.  •>•,**  '' 

...  ,  ,  ,  xvai:  authorized  to  be  issii.'d  in  1911.  xvood  is  anprais.-fl  ,.i.  .(Oil  ,N‘>7 'tilt  i  '’o'o '•■■o'"* '  '’••>■'  <»'■  -Y|>iii— _ 

I  he  Minneapolis,  ,  .  i  .ml  ;,i„j  Sanit  'I'he  stock  will  lu>  payabi,' in  tliri'C  ins'al-  3 li  times  t  he  boml  issue.  In  t Ids  total  mills.  '  ^  ‘  - 

''i'.-Y,'"''’'!  mi  nt,  two  of  30  per  ,'.  ii|  and  one  of  40  on  ,'quipmeiif,  quick  a.sset.s,  etc.,  are  not  in-  'I'lie  Financial  'rimes  is  iirinti'd  ;ind  nublishcd 


considerably  more  for  Canadian  products,  deposit-guaranteeing  in  big  or  in  little  is  f**' ,  .  rtVe  Micliie',  -s  ’ ,  ment.  two  ol  .50  per  .'.iil  and  one  of  40  on  ,'quipinenf,  quick  a.ssi'ts,  etc.,  are  not  in-l'rhe  Financial  'rime;,  is  printed  ;ind  published 

but  in  the  end  a  reasonable  level  should  be  theory:  ‘‘ You  do  it  for  Iho  note  eirciila-  ‘\o  is'sue  *2^703  Otln'  May  31  and  t  ho  last  business  ria.v  ,>f  August  oluded.  I'rosideiit  Whitiiu'r  istimates  net  j  at  275  Craig  StieeC  Montreal,  by  'I'he 

» b„,„  o,  .,.0  b„rd«,.  .hy  dop„.i,.r;  -.-.K.  Az  i w ;w , h)  sss,  ir;;;::!t,,';,s,y‘';;h[3Lz;i 

The  effect  of  free  export  of  foodstuffs  upon  enormous  difference  between  note  circula- '  tion  of  131  miles  ofj  new  road.  The  now  rights  are  quoted  at  to  requirements.  President  * 


« 


THE  PINANCUL  TIMES,  MONTREAL,  SATURDAY,  APRIL  12,  1913. 


S 


vU  ROSE  INES 
ANNUAL  REPORT 


DEPRECIATION  IN  MARKET  PRICE  iANNUAL  REPORT 
OF  BONDS  NOT  A  LOSS  TO  THE  ^  OF  BRIT.-CANADIAN 
FOR  YEAR  1912  HOLDER  WHO  CAN  AWAIT  MATURITY  LUMBER  CORP. 


Income  Was  $1,000,547,  an  In¬ 
crease  of  $373,547  Over  1911 — 
Dividends  Paid  During  Year 
Ainounted  lo  $930,042,  an  In¬ 
crease  of  $337,291—  Increase  of 
0.73  ( ■enls  in  Cost  per  Ounce. 


( 'oiisi.ili- 
was  iii!nl«' 


yriii^  l!H‘. 
and  oiiILiik's  in  detail  tin 


'I’lii'  I'ldl  rciioil  III  till 
dated  Mines  fur  tin 
pnlilie  I  Ids  \V( 
tiiiaiie.ial  anil  pli.vsieal  einiditiiins  of  the 
|>r(i|)ert.v.  'The  iirodnelioji  of  silver  for  the 
year  aniountod  to ‘i.SKi.'ifT  ounces,  the  net 
value  of  whieh  was  .51  ,(i(lii, !'(>!). .'lO;  tlni  cost 
of  produelion  was  2."i.1).')  ijer  ounce  and  the 
net  selliiiy:  (vrice  (il.titie  ly  r  ounce.  'I'he  net 


Though  the  Big  Institutional  Holders  Were  Well  Aware  a  Year  Ago :  Net  Profits  Were  Small  Owing  to 


That  There  Would  be  a  Period  of  Lower  Prices  in  Bonds,  They 
Did  Not  Sell,  Because  the  Safety  and  Ultimate  Uetiirn  on  Their 
Investment  Was  Just  as  (iood  as  Ever  Investors  Cannot 
Afford  to  “  Wait  Until  Panic  (^Fines  ”  Before  Doing  Their 
Buying,  and  the  Only  Safe  Rule  in  Buying  for  Investment  is  to 
doit  When  the  Money  is  Ready— Don’t  Wait  for  ‘‘Bottom  Prices.” 


Building  Delays  and  Destruc¬ 
tion  of  Planing  Mill  Preferred 
Dividends  are  Suspended  Out¬ 
look  for  '1913  is  Reported 
Better  The,  Pamhiet  Report. 


(Ity  (Niir  itoii,!  K\p«-ri.) 

l.;tn(  Week  w  e  sji  w  siiinel  hiuj;  of 
Iciil  Ilf  I  he  decline  in  the  hijjhesl 
(':ini(di;iii  in  vest  uiciil  liiiiids.  The 
liiilder  Ilf  such  liiinds  shiiuld  mil 


the  e\- 
clitss  Ilf 
priv  itte 
depliire 


‘hiss."  If  is  iKif  ii  "hiss 
jihe  eiiiup:uiy  iif  the  iiiiisl 
I  inslituliiMis  in  Canada,  and  thev 
i  regard  the  dc|irc..,.i!i!'li-  ni  tin  -' 

Ihoir  hiKli-finxIv  hnnds  as  a  ‘‘loss 
('.\planation  is  that  the  instiintiiin  liu.vs 
I  lionds  to  hold  theni  until  inatiirity.  If  tlie 
lirice  of  similar  secMirities  declines  in  the 
interim,  the  institution  reali/.es  that  it 
'must  he  eonteiit  temiiorarily  with  a  lower 
:  return,  hut  it  rests  secure  in  the  knowled};e 
I  that  its  principal  is  ahsolutely  safe,  and 
I  will  he  returned  intact  promptl.v  on  the 
due  date. 

At  the  hefrinniiif;  of  15)T2  every  insurance 
j  company  in  Canada  knew  full  well  that 
I  hit'h-f'rade  honds  were  destined  to  decline 
before  the  year  was  over;  hut  they  did  not 
i  attempt  to  throw  their  honds  upon  the 
i  market.  Theirs  was  the  true  investmen  t 
attitude  toward  the  investment  market. 

I  They  realized  that  to  "scalp"  the  market 
would  he  nothing  short  of  a  contradiction 
in  terms. 

liiM(i(iit!uii.s  Now  Biiyiiii>. 

1'hese  institutions  have  heel)  purchasing 
'  more  high-giade  honds  at  the  present  level 
,  of  iiriccs.  'I'hey  cannot  afford  to  keep 
I  lai-ge  sums  lying  in  the  hank  at  thi-ee  per 
Icciit.  for  a  long  period,  awaiting  the  revo- 
i  Intioii  of  the  investment  e\ele,  which  often 
takes  years  to  turn.  'Their  more  or  less 
continual  purchases  of  honds  assures  for 
them  a  good  average  return  over  a  giwn 
'  (leriiid  of  time,  'riii're  is  a  lesson  in  this 
M'or  the  conservative  private  investor,  par- 
ticularl.v  for  the  investor  who  has  neither 
the  facilities  nor  the  time  nor  the  disposi- 
:  tion  to  make  an  c\’haustive  study  of  linan- 
i  cial  and  general  economic  conditions.  A 
veterati  investment  hanket*  of  Xew  T'lirk 
vvas  once  asked  hy  a  professional  nnin  who 
!  ocoisiomilly  invested  little  money,  whether 
lit  would  not  piiy  always  to  wait  until  .a 
^  panic  came  hefore  liii.ving  secnritii's.  "No 
mphatically  no,"  vvas  the  repiv.  "If 


He 


prolit.  on  produelio  i  was 
niiirket,  jirieo  of  silver 
[ler  ounce.  The  ore  n 
iilst  amounted  to  ‘2,7 
estimated  net  value  of  5 
'Die  comhined  surpimj 
Operating  Coni|)anies  i 
amounted  to 
dividends  to  Whareholdi 
l••l  1 .8(),  eqtiivalcnt  to  1 
Company’s  Caiiital  StiJ-L 
'Th(‘  main  features 
follows: — 

IllfOli 


Div  idends  received 
K.Npenses  tineluding 
520. ()!).■)  paid  under 
in-otest  suit  for  C. 
.S.  revenue  ta.x  for 


|i;i.O‘2:T,M2..')l.  The 
now  !il>oijt  01  ’i 
s*ves  on  Decern  her 
i)v,0.'>0  oiinc(‘s  of  an 
.0S.‘T,().V).OO. 
of  the  Molding  and 
i  j  I  he  end  of  the  year 
1 1  after  payment  of 
aggregating  .5ti:{(), 
■j  jier  cent,  on  the 


do  not 
iiu< 

Tk. 


•if 


the  report  are  us 


1012 
000..')  H 


ln<-rciise 
5  d7d..)47 


l!)()9-]0-)l . 

.7!).2I!) 

‘JO.DtM) 

Ifalancc . 

.  ■t 

!)4 1,228  5 

247.457 

Dividends  jiuid  .  .  .  . 

9;i0,()42 

227.2!)  1 

Surplus . 

.  .1 

H580  5 

10.2.70 

J’revious  Surplus.  . 

7,580 

*r>.7Ni 

'Total  .Surjilus . 

.  -1 

12,100  5 

4.57.7 

*  decrease. 

1912 

l!)l  1 

Silver  produced  .  .  , 

Net  viilue . 

( 'ost  per  ounce . 

Net  selling  (irice. .  ,  , 

Ore  reserves  Dee.  .‘il. 

Kstiinatcd  net  value. 

*  ounces. 

'I'he  (‘omhined  surpllis  of  the  holding  itnd 


2..Slli,.')07  ‘.•{.t)!ll,707 
.■11,002,070  51.S10.-170 
2.').0.‘lc  10.‘20c 

01. Otic  .72. .').')(■ 

2.70(),0.70  *1.‘2')O.S01 
.11,OS2,0.').')  51.0-12,022 


operiit jng  eomp:ini(>.s 
an)ounl('d  lo  .51,.')7.S 
of  dividend  to 


.5‘.>2li.(( l‘2  e(|niv;denl  to 
conipany's  c:i|)ital  si( 

•■fejisc-  over  last  year 
With  regard  to  the  ij^i'slion  of  the  invesl- 


nielit  of  this  surplii.'- 
(lihholl.  President  of 


I  he  end  of  the  year 
>02  id'Icr  piiymenl 
shitr^hohlers  iiggi’egiil  ing 
12,'.)  jti'r  i-enl.  on  the 
ck.  Thi  ■ 


niniMci|ial  Ixnids  ;ind  rallroiid  honds  of  ' 
lovvi-r  yield  Inid  hiM-n  nothing  short  of  i''- 
niarkahle. 

S.aid  the  U'iill  Sii'cci  .lonrn;i.l  the  other 
d.-iy: 

"'There  h;is  hccii  no  encourjigcmeiil  in  1 
IS  in  ilhc  past  few  vears  for  the  man  who  has' 
...Ii. i  l"’">'dil  honds  for  an  !i|iprccialioii  in  their, 
*  *  Viilue.  .\n  iiveragc  selection  of  listed  rii.il-! 

roiid  honds  which  would  have  cost  him  more 
than  01  on  iin  iiveriigc  just  ii  year  iigo  could  . 
not  he  sold  ill  the  present  time  for  SS.  In 
pt'ier  words  they  have  declined  more  I  Inin 
Ih’rei  ..pints  in  a  yciir.  In  the  past  three 
years  the  ih'cline  has  hecn  live  points,  and 
in  four  years  .sis  |)oinls.  Those  who  huy 
them  for  the  income  return,  however,  to 
hold  lo  maturity,  do  not  need  lo  worry 
iihout  these  deelincs. 

"In  the  month  of  l•'ehrui^^.'■  there  was' 
the  remarkiihle  decline  of  over  ii  iioini  in 
the  average  [irice  of  Iwenty-livc-  represen¬ 
tative  railroad  honds  listed  on  the  s'.oek 
exchange.  One  has  to  go  hio-k  to  the  month 
of  March,  liUtl.  to  find  another  sindi  large 
decline  in  one  month  iind  then  hack  to 
.lanuary.  llM)t>,  when  there  vvas  a  sharp 
reaction  from  the  iidviince  following  the 
panic."  'The  present  iivcnigc  jvrice  of  this 
list  of  honds  is  lower  than  il  has  heen  since 
ItlO.').  with  the  I'xception  of  three  months 
in  the  latter  part  of  ltH)7  and  two  months 
earlier  in  ItltlS." 


M'hitiiey  IKoikIn  Firm. 


The  .-innual  stalemcnl  of  Ihd  Hrilish 
Can.'idian  laimher  I'orporiition  lainileil,  for 
lieriod  oidi'd  De<‘emher  21sl,  liil‘2,  shows 
proliis  of  .5lt7,177. 

'The  years  o|)eriilions  did  not  prove  .as 
prolilahle  .'IS  iinticipated,  du<i(  the  report 
slati-s,  to  the  following  reasoqs; 

"  Isl.  'The  iivciaigc  selling  price  of  Inmher 
ill  Vancouver  during  the  year  of  PHI  was 
5'2II.(M)  per  thonsiind  feel,  in  jflH‘2  il  declined 
to  .5l.s..‘>(t  per  thonsiind  feet/  At  the  siime 
lime  the  cost  of  logs  iidvAnced  .")()  cents 
during  last  yeiir.  milking  aliet  rcdnclion  in 
the  prolit  of  .52.01)  per  thoBsand  feel  hoiird 
measure  on  the  entire  li/mher  output  of 
your  Corporation.  / 

2nd.  'The  C'orporat ion  fliad  in  operiilion. 
during  la>t  year,  hut  tvvo/nills,  one  of  which 
onl.v  opci-iites  ahout  sevtfii  or  eight  months 
out  of  t  he  yciir  on  accouiw  of  the  cold  winters 
in  the  inonntain  distric/. 

.‘{rd.  'The  loss  of  I  he  fCompiiny's  planing 
mill  ill  Crescent  Valley '( Nelson ),  vvhiidi  vvas 
destroyed  hy  lire  in  dtliie,  Pn‘2.  We  hiive 
now  erected  a  new  plaifng  mill  at  this  point, 
which  will  ra|)idly  turn  the  lumhc'r  on  hand 
ivdo  the  linished  proiniel. 

'r'.'c  I  et  prolit  vvas/derived  its  follows; 
Sales  oi  '..umher,  Lnt/i.  l^hingles. 

etc  ./ . 5020.121.20 

Cross  prolii  from  ( fcieral ions  .  .  12(),‘2.')l.cSS 

.Miscellaneous  Incoine: 

Protii  on  Sundry 

Sales . [  51‘2.()V.()f) 

MiscellaneousPrJtit  .2,'.^.  ..Ul 


'I'lie  idrn  of  Nervie<*  is  llir  foiiiidnliiin  <>ii  wlilcll  wc 
liiivc  Itiiill  (lie  ori^fiiii'Anliiiii  of  (iii.s  liiiHiiieMH. 


•[  'riii.s  xerviee  i.s  for  you — (lie  iiiveN(or.  I(  iieSdier  be- 
ttiii.s  iiur  ends  vvidi  (lie  mere  exeeiidoii  of  your  order. 


diir  “iMoiidily  Itevieiv,'*  seii(  on  (lie  nrs(  of  eneli 
niondi  (o  oil  (hose  on  oiir  ninilinii  list.  Is  one  port  of 
onr  selieine  of  service.  I(  Is  ii  slior(,  sane  disenssloii 
of  enrrent  afTiiIrs,  dealln(>  widi  fnndnnien(als.  We 
should  he  |o  send  i(  reiinlarly  (o  you  at  your 

request. 


Greeiishields  &  Company 


IMeinher.s  IMontreal  Stoek  Kxeliani^e, 
Oealers  In  ('nnaiilan  Bond  Issues. 


Montreal 


London 


Paris 


r. 


Wc  specialize  in  First  Mortgage  Bunds  of  stable 
Canadian  Industries 


Canada  Industrial  Bond 

Corporation,  Limited 


TORONTO 
SB  Bay  St. 


MONTREAL 
1 3C  $t.  James  8t. 


LONDON,  Enc. 
39-41  Now  Broad  St. 


D.  Horne  Me- 
eompany.  stales 


I  ha  l“l  he  iiecptisit  ion  ol  ol  her  mining  enler- 
|>rise.s  has  received  Ihethirnesi  eoiisiih-r.'it ion 
of  the  ho.’ird  during  iheNear  just  eompleted, 
hut  as  yet  no  o|iport unity  has  presented 
itself,  which,  in  the  o|ijnioM  of  the  hoartl, 
was  a  proiier  invest  meiit  for  tin 
funds  ;ind  in  the  iiilef-ests  of 
holders.''  I 

'I  hi'  l.:i  Boa*'  Mini' 


eomininy  s 
the  shiire- 


Ko<^' 
Iv'.  I> 


I  a  III.  t 

lolahle  dckelopmeiit  vvas  on 
is  is  a  suisll  V  ciu,  hut  il  has 
ip  on  tlil'I'C  levels  and  is  a 


'The  re|>orl  of  Mr 
niaiiager,  r<  iids:-  [ 

"Although  the  I, a  Iftise  iiiiiio  prodm-ed 
more  silver  Ilian  either  I  lie  Hawsoii  or  the 
Princess,  the  dilTcrcnee  Was  smaller  than  in 
past  years.  I 

'The  ore  c;i me  largely  from  the  main  vein. 

I  hr  yield  from  No.  2  v  eiiqaiid  I  he  .7|cDon:ild 
heiiig  uuim|iorlaiil . 

'The  most  not 
v  ein  ,\o.  I ;  I  hi 
hccii  opened  up 
sicadv  producer.  j 

A  good  vein  follow  cij  hy  the  UiglM-of- 
Wav  ('ompauy  shows  ijvvo  inches  of  high 
grade  ore  on  our  line,  :iui|  a  crosscut  is  hciiig 
drivi'ii  to  pick  il  up  oi|  Ha  Hose  ground. 

'The  most  im|)orlaiit  J'Xploral ion  of  the' 
year  vvas  the  in v csl iga I i|iM  of  the  Ha  Hose  ^ 
fault  at  depth.  'This  git'al  fault  has  heeii  i 
lra<-cd  through  the  Ha  itose.  Cohall  l.iake.  ' 
.McKinley  Darragli  and  Princess  pro|)erlies;  : 
high  grade  ore  as  well  asbuill  rock  Inis  heen  | 
found  ill  various  (ilaees  Slong  it.  ! 

Praetic.'dly  all  the  ore'iii  the  main  vein 
hclovv  the  lirst  level  liaf  heen  exlrae|cd;i 
what  remains  ahove  the  llrsl  level  is  shown 
in  till'  lahulated  ore  reserves. 


i-V"  '  von  wail  till  the  panic  eoiiies  voii  won't  lui.v. 

suiplus  ol  .521.1/1.  'Y,,,,  .  i„  I, .St  pi-iocs  go  ten  or 

Ivveiily  (loinls  lower.  7'ou  will  wail  until 
till'  market  has  gone  up  and  evcr.vhodv  is 
idieerful  again.  'Then  von  will  hiiv  up 
imar  the  lop.  Huy  every  six  months,  or 
everv  Iwi'lvi'  months,  periodteall .v,  as  voiir 
savings  permit  -  anil  the  average  price 
vvliieli  you  pay  will  he  eonsidera hl_v  lower 
Ilian  that  paid  h,v  the  man  who  tries  to  huv 
ill  |)anie  limes."  'There  is  a  vvc.-dlli  of 
p.sv  etiological  w  isdom  in  I  his  counsel,  railicr 
I  crude  though  il  may  at  lirst  sight  appear 
i  lo  I  lie  mail  w  ho  is  expert  in  I  lie  iiiv csl  mcnl 
.  of  funds. 

I  l*r«-‘.<'ii(  l.en'l  is  l.ovv, 

j  Craiilcd.  Ilicii,  that  llu'  iiivc.slor  i-.  not 
I  warranted  in  ciidc.i  v  oriiig  to  “call"  tin- 
:vcrv  holloiii  of  the  i  ii  v  csl  men  I  market, 
i  I  here  can  siirclv  he  no  dmihl  that  the  in- 
jvcslor  iiccil  not  demur  ahnni  cnleiinij;  the 
market  at  the  present  low  h  v*'l  of  prices. 
'That  this  level  is  low  is  not  for  a  monicjil 
open  to  iiueslioii.  l''or  scv/'ral  v  ears  I  he 
world-wide  demand  for  a  higher  return 
from  gilt-edged  hoinls  grinlnallv  narrowed 
down  the  market  for  this  i-lass  of  scciirilv, 
llicrchv  lowering  the  price  and  increasing 


Watson.  gcinTal 


'The  New  7'ork  Kvcniiig  Post,  after  l•om- 
mcntiiig  at  length  on  tlic  decline  in  the 
price  of  mniiiei|)al  homis.  calls  attention 
lo  the  prohahility  of  New  7'ork  ('ity's 
hav  ing  to  make  its  next  issue  I  '-j’s  in  order 
to  gel  [lar  for  them.  .\  New  7  ork  hanking 
I  house  lias  iinhlislied  an  interesting  (diart 
showing  that  ten  representative  miinieipal 
honds  have  declineii  from  lO.’C'.t  lo  !).')' ^ 
during  the  last  six  .vears.  while  ten  repre¬ 
sentative  railroail  honds  have  drojiped  from 
11)1)  Hs  to  !)2 ' 2  during  the  same  period, 
i  Pnlilie  service  coriioratioii  honds  alone 
have  held  their  own  since  P.)()li,  with  a 
decline  of  hill  of  I  per  i-eiit.  'This  is 
I  aeeoiinled  for.  of  course,  hv  the  relatively 

higher  vicid  of  pnhiic  servi . -orporalion 

honds. 

i  Similarly.  Canadian  honds  of  higher 
I  V  ield  have  in  great  measure  escaped  the 
!  decline  w  hich  has  ov  ercome  I  lie  lower 
^  yield  .scciiri I ics.  'Tlici-c  is  as  vet  no  dcliiiiic 
'  prii'c  trend  of  pnhiic  .scrv  ii-c  cor|iora t ion 
honds  ill  t'anada.  Old  issues  of  this  class 
i  arc  com paral  iv  ci  v  few  and  one  v  cr.v  clo.scly 
I  held.  For  iiislancc,  ilicrc  have  <-ome  out 
!  during  the  past  few  years  eomparal  i  v  ely 
[few  .Montreal  Higlil.  Ileal  ami  Power  I  '  ^j’s 
'  or  tile  Hacliiiic  'I's  of  the  same  com|)ai)v,  or 
tile  nmlcrlviiig  l'•.■’s  of  tin-  Old  Montreal 
Street  Hailwa.v  ('om|iaii.v.  or  'Toronto  Hail- 
wav  I  '  ^>'s.  In  tile  majoril.v  of  cases  the 
|Clilirc  on  I  ..I  a  iidi  ng  issues  of  such  hoiid.s  ;is 
liicsc  arc  hciiig  sli'.-idilv  rcdm-cd  in  Vdliiiiie 
;\car  hv  vear  hy  sinking  fund  drawings, 
•Hill  oci'.'isioii.illv  during  (lie  last  two  or 
ilircc  iMoiillis  Ilicrc  is  III  he  iioii  d  on  I  In- 
i  Slock  H  M'lia  iigi-  sill'll.-.  Ilf  .M  oil  I  I'ca  I  ii|- 
!  'Toronto  a  sale  of  a  little  lot  of  good  imhlic 
scrv  ice  ciirpora t ion  honds  at  a  tigiirc  w  liich 
iiidicali's  that  soiiic  one  lias  hi'cii  anxious  j 
lo  realize  on  short  imlicc  and  that  some  i 
one  else  has  availed  himself  of  the  oppor- 
Iniiil.v  of  Inlying  cheap  honds.  ■ 


Hi'iils . 

Hciital  on  Scow 
Interest  (net  b; 


sPr^tit 

Si' 


t).()7 
l.()2().()() 
I  1,72 7. ‘2.') 


ll.‘202.P) 


'Total  liieomf . 

Deduct  —  Kxpensijs; 

Selling,  (ienerijl.  Administra¬ 
tive  and  Head  Olli«e  F.x- 


.5177,-1.*7.()7 


Ileuses 


SO.'J.SI  )..■>(  I 


Net 


5S)7,17<i.. 


Prolil  ...  . 

I*r€),si»ee(s  Be((f*r. 

'The  new  |)laiit  at  New  Westminster  (I  he 
saw-mill  of  vvliieli  vvas  eompleted  in  Nov - 
leinher),  is  almoijl  completed,  and  when  run 
to  its  full  eapaeily  (double  shiftv  will  ini 
and  maiiufiie.t  ifre  into  prode  ,s  for  the 
market  live  liiipdred  I lioiisiiuil  feet,  huaid 
measuri'.  per  diiy.  Dwing  lo  dela.vs  it  has 
taken  almost  ta  year  longer  than  wiis 
aniicipalcd  fop  its  eom|>letion,  hut  the 
Corporation  iiolv  owns,  not  onl.v  (he  largest 
exi'lllsive  eleelrjeall.v  ei|llip|ied  mill  on  the 
continent,  hut  also  generates  and  devi  hipes 
its  own  elect ric.;  power  from  (he  waste  pro¬ 
ducts  of  I  he  mill. 

Bsl<iii<‘<‘  Slif‘e(. 

'The  eoll.solidaled  haiiinei'  sliei'l  i  a  • 
follows: 

■  Hi  Miini  rii;s. 

('a)>il:il  Stock:’ 

Preference  .SJiarc  • 

.\  III  liori/.i'd 


66 


INVESTM 


A  new  edition  of  o 
Bonds”  for  the  quarter 
Particulars  are  given 
cipal  Securities  and  C 
3.90%  to  6%,  inclu 
$100,  $500,  $1,000. 


A.  E.  AM 


tJniBn 

Bftnk  Hullftinf, 
TORONTO. 


Members  ToronI 

'  Investmc 


5111. Ill  III. nil 


Sliar.' 


Is;, mil  ’.Mi.ont) 
SIO'hHi*  i-ach 
Hess:  'Trc;isiiry  Stock. 


>f 


5<i.nnii.(>ii;'  1  ,1 
i;.s,  .1  II  Mil 


I  >ci|ii>'l  .  HaI.  due  oil  II 
paid  Siih^.  (on  w  liii 
till,  is  chargccl  at  ti' 

|icr  anniiqi) 


5.s,'.i:ii,..mi, 


I2h.!ii'i I 


llilliisl  riiil.s  AI<so  How. 

III. 


I.ii  Kuno  FNtdii.sIuii. 


Onl.v  a-  small  amount  ofiexploralor.v  work 
was  done  in  the  Fxteiisios  during  the  year, 
il  being  tlionglit  advisable  to  await  the 
results  of  the  developmi'iil  of  the  main 
claim  at  depth.  • 

Viol«‘(.i 


Ihe  .vield.  'The  down wa rd  iiiovemclil  ga(li-i  ,\ii  .  :i  i.'l'  tciideiic\ 

I  .red  iiioMieiil  inn  as  il  i.rogrcssed,  with  tin-  Idnstrial-  hmiil  has  : 

I  result  that  (he  d.'cliiic  of  (he  lirst  iiiin-  j  ilnriiig  lli.'  last  si,\  wi- 
iiioiilhs  of  Pll‘2  was  easilv  as  great  as  that  Some  premiums  have 
of  I  lie  (wii  prev  ions  via  rs.  Following  hard  j  disapp.'incd  Some  di 
I  upon  this  slump  came  the  H;i|kaii  war,  with 
jail  its  aticiidaiil  danger  of  complications 
involving  the  great  Fnropeaii  pow.-rs. 

'The  result  has  he.'ii  a  long  period  of  moiie- 
I  (ar.v  strain  in  the  world's  greatest  linaneial 
centres,  and  a  rcsnllant  forcing  down  of 
I  the  prices  of  high-grade  bonds  lo  a  still 
,  lower  level.  .Maii.v  government  bonds  of 
ilhc  world's  greatest  nations  arc  now  at 
j  their  lowest  point  of  two  ami  even  three 
'  decades. 

IVriod  of  Deelliie. 

j  A  New  7  ork  hanker  (old  me  a  little  while 
■ago  that  the  recent  decline  in  .\mcricaii 


prii'cs  of  iii- 
I  hien  app.irclil 
s  or  I  wo  moll  I  hs. 
p-owii  smaller  nr 
iiiiils  have  grow  II 
larger.  'The  decline  has  not  h.-cii  very 
mark. 'll,  hiil  in  man.v  cases  in  whieh  I  hi' 
siM'urit.v  is  I'.xiM'lli'ii I .  it  has  been  sunici.  iil 
lo  elicit  hn.viiig  orders  from  some  v  I'rv  as|  nic 
investors. 

Ill'  who  is  coiil cmpla I iiig  an  inv  I'sl  mi  nt 
ill  Canadian  iiidnsirial  honds  need  have 
no  liesil  at  ion  in  entering  the  market  now. 
Het  him  hut  make  sure  of  his  seenril.v  .  and 
I  lie  ultimate  future  of  Ids  iiiveslmeiit  vvill 
give  a  good  aceoiiiit  of  itself.  conlinu- 
aiiee  of  Ids  di  ferriiig  the  matter  will  almost 
siirel.v  result  in  Ids  pnridiasiiig  the  honds 
nllimalely  at  Idglier  (irices. 


( 'oiiiiiioii  Sliai'i 
A  ni  liorizi'd 


5'';.  P)H•■|•■lt  lit. 


51(1.111111.(1(111  III) 


lied  mo, 0(11)  Shari 
:  'Tnabury  Slock 


510.000,01111  III) 

(i,s,.".i  10  on 


WE 


6% 


First  lyiortgagc 
BONDS 
of 

HIGH  CLASS 
INDUSTRIAL 
COMPANIES 


M  l.l.  IV\IM  l«  I  I  VK.S 


MON  I  III';  il 


5;».!)21.mOO  (III 


I’nri'liase  MonC.v  ( Ihliga ( ions ; 
Hal.  (Inc  on  I’ropcrI.v 


•SIS,  120.0.'i0.i.(i 


It.  J.  V()ijN<;i: 


.SCi.'it  1,000.00 


Honds  I’acilie  ('oast  Imm- 

hcr  Mills  ('o . 

Hal.  (Inc  for  .\1ill  Sit. 

West  miiisU'r . 


l.'iO.OOO.OO 


New 


12,1  12.02 


5'.)  1 2. 1  12.02 


•rned 


'The  pro.siiectiiig  done  o^  the  Violet  claim 
consisted  of  rii lining  a  longiToss-ent  t  hrongh 
the  centre  of  the  iirojitrty  toward  the 
O’Hrieii  line,  and  at  right  aligles  to  a  niitiilier 
of  small  veins  found  on  toe  surface  during 
treiieldiig.  Over  700  feet  Of  work  was  done 
without  finding  anything  d|'  iinportanee;  the 
formation  is  diabase. 

Lavsoii  Mil  le. 


744,000  ounces,  1  he  ore  reserves  show  onl.v  a  Cash  at  Hank 
small  decrease  compared  with  the  reservi's 
of  a  .vear  ago. 

'The  balance  sheets  of  the  holding  and 
operating  eomiiaides  for  the  .vear  ended 
December  2 Isl  are  as  fidlows: 


l.l.'.‘).2.')!».l() 


Hi  a  mi  i.i'I'I  i: 


SS  040.21  l.tiS 


('iirreiil  Hiahilitii's; 

Hank  i.oans  and  Ai 

lilt.  I  hereon  (secured  hv 
I'liarge  on  logs  and  iiiaii- 
ufaclured  liiiiiher  on 

hand) . .  5  2o2.()72.S!) 

Notes  J’a.vahle  and  .Vecrii- 
I'd  lilt,  (fur  iiiai-liiner.v . 

etc.> . 

Aeeounls  I'a.vahle.  other 
Idahilities . 


OFFER,  SUBJECT  TO 

Sherwin-Williams  Co.  ol 
St.  Lawicnce  Sugar  RefiiR 
Stone,  IJmited 
Ames-t^  oldcn-IVIcCreacly, 
IVIatthcvA/s-Laing,  Limited. 

Kiiqicsr 


Canada  Securities  Corporation, Limited 


F.  G.  OtlRADj 


R.  J.  Younj*^’  &  Compapf^ 

l'INA\(  I  AH  AdKM'S 

t'lipltnl  Sii|>|illr«l  :  'I'o  I’lii-cliiisc  To  'I'u  Kc.iiriiaiii<c  - 

'I'o  (  Oiisoli/liili' 


CANADIAN  INDIISTItIKS  A,\D  HM’liUFKISliS  (JF  illGIf 
SIANDINt; 


CO  Mulrupulitiin  Huilding,  170  St.  J.imes  .Street. 

1KL.  MAIN  4646 


MONTREAL,  CAN.ADA 


212,OS!).4S 


lS(i..')0t).S4 


HAHANCF  SHKFT. 

1,11  Rose  ('oii.soli<lii(ed  iMIiies. 

Assi;ts. 


on  On 


This  propert.v  yielded  1 722,000  ounees 
during  the  year;  it  came  Inostly  from  the 
outcrop  of  No.  1  vi'iii.  wliieh  was  entirely 
extracted  and  from  No.  OAeiii  ahove  the 
second  level.  i 

The  reserves  at  the  Havvsiln  at  iiresent  are 
small;  they  consist  of  thei  balance  of  the 
No.  9  ore  shoot  and  a  small  amount  in  No. 
.)  vein.  1 

L'niversity  Mine. 

No  work  was  done  on  lhii|  ground  during 
(he  year.  i 

Fislier-Epletd. 


'Tin's  property  adjoins  the  Beaver  mine  in 
Soutli  Coleman  and  is  in  It  he  Keewatin 
forinalion,  which  has  .yielded  Inost  of  I  he  ore 
produced  in  tliat  seeiioii  of  Ihe  eamp. 

.\flcr  Ireii.diing  the  claims  t  horonghl.v.  a 
siiafl  vvas  loeale.l  near  an  on  crop  showing 
some  ore.  and  was  sunk  t<j  th  ‘2LK)  ft.  lev.'l. 

Four  strong  veins  were  dev  ‘loped  on  this 
leAel,  and  in  all  1,172  feel  of  development 
'work  was  done.  'The  veins  ar  '  of  good  .size, 
carr.v  considiTahle  eohalt  an.  I  nickel  vvitli 
(lie  eah'ile,  hut  (he  silver  eon  I  'lit  is  low. 

'The  ore  is  found  (lee|t  in  I  lis  section  of 
the  eaiiip.  So  further  work  oi  the  ‘20t)  ft. 
level  has  Imhui  diseonlinued  t  inl  Ihe  shaft 
is  now  lieing  sunk  to  Ihe  .{(K)  ft.  level. 
,\  1 1  hough  no  eommereial  ore  l(as  as  yet  heen 
jh'veloped  it  is  believed  that/ Ihe  jirospeets 
oa  this  properly  are  good,  j 

I’riiiceisN  Miile. 


The  record  at  Ihe  I’ri^'ss  has  been  most 
satisfactory.  Althotigh'Alie  yearly  produc¬ 
tion  increased  from  4‘29,0()0  ounces  to 


Stock  of  Subsidiary  Coiujiauies: 
Flit  ire  ('ai)ital 
stock  of:  —  Ha 
Hose  Mines. 

I.td.,  'Tile  Haw- 
son  Si  i  lies.  Hid. 

Violet  Mining 

Compan.v .  57, 17  1,990. <)() 

7.2()2  shares  of 
U  11  i  v  <■  r  s  i  t  y 
Mines,  Htd.  .  .  IS. I  H'l.OO 


( 'apital  Stock 
.Accounts  I’ayahlc 
.Accrued  Fxpciiscs 

Dividend  I’a.vahle . 

iteserve  for  I  iiivcrsity  Mine; 

Current  .\ccount . 

Surplus . 


‘sti.tlOO.OOO.OO 
41.  is; I. ‘2.7 
;;o.!(o.7.!t2 
2S.7. 000.00  ' 


m.4‘)7.07 

1..7ht..42.7.42 


Surplus: 

Halaiicc,  Januar.v  Isl,  H)I2 
I’rofit  for  year  ciidiiig  Die. 
21,  1912 . 


5  7.71,222.21 
5  I  (it),  1 ‘20. 72 


97. 170.. 77 


.5S.040.21  l.OS 


■  57. 


Fiirnit lire  and  Fixt iires 
Dividend  on  Ha  Hose  Mine; 

Hid.,  Stock . 

Cash  in  Hank . . 


19;{,  1 2.7.00 
1 .0.7  H.7.7 


.■1S.7.()(M).0() 

70S.SS 


Hi  AMii,rrii,s. 

('ii|)ital  .Stock . 

Divid.  payable  .Ian.  ‘20.  1912 
Surplus,  bcccmhcr  21,  1912. 


.57.S79.9.7S.42 


57.492,12.7.00 

274,0.70.7.7 

12,100.0S 


57.S79,9.7S.  12 
K<e>e  MIiicn  Hiiiilfed. 

•AsSL'I'S. 

I’ropcriy  (including 


“A  m:m'  c.w.adi.vn.” 

I  Hondon  Cilwbo.) 

Ill  the  City  considcrahle  iiitcrc.-t  has  heen 
aroused  hy  the  registration  at  .Somerset 
House  of  til.'  Hritisli  Canadian  Hoiid  Cor- 
I  poratioii  (Hid.),  wit  h  a  ca|)ital  of  L'100.000 
I  in  i'l  shares.  'The  liusiness  of  the  eompari.v  is 
to  ac.inire  from  Canadian  Caiiilal  Invest¬ 
ments  (Htd.)  Ihe  rights  of  that  company  in 
eerlaiii  lands  and  to  carr.v  on  in  Canada  or  , 
elsewhere  I  he  husint'ss  of  dealers  in  land  and 
landed  estates.  'The  ininiinnmeasli  siihscrip-  ' 
tion  is  seven  shares,  and  Ihe  first  dire.'lors 
ari‘:  C.  S.  Herne  and  C.  W.  Neville  (both 
pernianeiit  ;)lA)rd  Itosniead.Wyeomh.'  Hodge,  ; 
Hcxliill-on-Sea;  (I.  W.  Kettle,  'The  Home- j 
stead.  Claygate,  Surrey,  (managing  dir.'ctor 
Dorland  Agency  Hid.);  au.i  l,ord  'Tcynham.  , 
20,  Howndc.s-squarc,  \V.  l,)ualili<  al  ion  of 
first  directors,  one  ordinar.v  share;  of  suhsc-  | 
rju.'iil  directors,  2.70  ordinary  shares. 


Dividcnd.s  pai.l  on  I'ri'f. 
Shares  to  Dec.  til,  191  I. 
excepting  on  share.-,  of 
Underwriters  on  which 
dividends  have  hccii  de¬ 
ferred  . 


•5  202, 297. ‘29 


212,‘22S..52 


Offering  of  $100,000  6  Per  Cent.  Bonds 

Of  TUI': 


PROVIDENT  FREEHOLD  &  REALTY  COMPANY 


LIMITED 

C'arryliiii  ii  Bonus  of  Ouinnioii  S(oi-k 

rillCh’  AM)  FI  LL  /‘MtTICl’LAFS  (>\  AFFLICATION 


5  ‘2(),0.7S.47  j  ^ 
.5‘2(),1 10,.7S4.2(i 


M.  27s;{ 


F.  W.  FAIRMAN  &  CO. 

Coiniiicrc-Ial  L'liloii  Building,  MON'i'BEAL 


Mining 

S9.99S  shares  of  stock  of 
University  Mines.  Hiniited)  5o,9C’m,0()U,()0 
Milling  I'lunt  Fijuipniont, 

Siipjilies,  etc . 

Fxpendituri's  for  I 'iiivcrsity 
Mines,  Hi  mi  led  .  . 

Ore  at  .Smellers,  in  'I’ran.sit 
and  at  Mine  ready  for  sliip- 

meiit . . . 

Accounts  Ilcccivahle . 

Interest  accrued 


CANADIAN  BKANCH  BANKS. 


1 19.0()2.(i.7 
I  ti, 4*22.97 


271,S9().2S 

892.77 

7,737.11 


During  the  ni..)Utl)  of  March,  according  to 
Houston  hank  dirccroty,  there  were  ‘2.7  new 
l.riinch  hanks  opened  in  ('ana<la  and  six 
closed,  making  a  net  gain  of  it)  for  the 
niont  II. 


A.-si,  1 
Cost  of  >*«^)crlic.s; 

l.uujTier  Hlmits,  l.ic.iiscs, 
tWtc.s,  MjSiji'y,  Fiiuip'i, 
f’.oodwill,  etc...  less  iic- 
serves  for  Depr.  ami 

Exhaustion.  . 5 IS, .77.8,999.91 

Current  Assets:  i 

Inventories  Logs,  Hiimhcr, 

etc. .  . . 

V^Acc.  lice.,  less  Ueserv.  for 

Had  Debts . 

lilt,  due  on  Capital  Sl"ck 
Subs,  (per  contra).  . 

Advances  to  .iohbtrs  aii'l 

Contractors . 

Cash . 


•5  !)Hi,.72.7.U.7 


22H292.‘20 

70,008.88 


70,041.8.7 

11.602.18 


.$H299,«)71.10 

Deferred  Chargers  to  (ip.  .  .lions; 

Insurance,  etc.,  uiiexpircd  5  l'L242.4 

Organization  Expenses, I'l  c.  1 19,170.88 


NDR'I’IIKBN  OHIO  I'KAC ’’I'lON. 


'The  February  earnings  of  Ihe  Northern 
Ohio  'Traction  &  Light  Company  are; 
gross  $222,.770,  increase  824,201;  net,  after 
taxes.  884,441,  increase  85,787;  surplus 


5  I22,412.‘29 
.520,110,584.30 


Call  Loans .  5(X),000.00  I  839,244,  increase  $4,411. 


In 


Suspended  (lie  Dividend. 

view  of  the  difficulties  experienced 


Bonds  suit.'ilile  for  Trust  Funds 

For  Dcpo.sit  witli  the  Cauadinu  Govcruinent. 

For  Porinaiient  Investment. 

Canadian  iSeeurities  of  till  kinds  Boiiglit,  Sold  and  Appraised. 
Correspondenee  .sol  i  ci  ted . 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MON'rREAL. 

Cable  A(ldrei«~“UliABRUWNK.' 

Codea:  Mebrra  Western  I'nion,  A.B.C.  6th  Kdllion,  Kifth  Monlgumer/. 


during  the  year  tlic  directors  have  .Ic.-ided  BANK  HOf'IIELAfiA  BRANCHES, 
to  siisjiciid  the  prcfcrrc.l  s(o..k  dividend.  I  ,  .  ,  ,, 

'Tliis  is  a  six  per  cent,  eiiniiilati ve  preferrc.l  ^  Hoehelaga  has  opened  the 

stock  'The  prospectus  of  tlic  company  !  following  new  branches,  live  in  number: 
esiiniatcd  profits  for  the  second  year  at  I  llawkesbury.  Out.,  manager.  D.  F.  MeRae; 
81,040,000  available  for _  preferred  stock  |  Maxville,  Out.,  manager,  D.  Mtiuro;  Car- 
dividends,  (ir  surpllis  of  ,5.7(K),000  over  pre- i  tierville,  (^ue.,  manager.  J.  K.  Orothe; 


ferred  dividends.  'That  the  prolits  fcN  so 
far  short  of  this  estimate  is  to  be  regretted, 
especially  in  view  of  the  fact  that  so  much 
of  the  company’s  stock  is  held  in  Great 
Britain. 


Outrenioiit,  corner  Hauricr  and  de  I’Epeo 
avf.'iuies,  manager,  F.  M.  Marcotlc;  Saint 
Albert,  Alta.,  manager,  A.  H.  Hebert. 
Tlie  bank  has  also  opened  a  sub-agency  at 
Saiut-Valerien,  t^ue. 
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BOSTON  OPINION  L 

OF  THE  BENEFITS 

UfTT  1  "i'"Ulily  iiM'Cliiiu  (if  till- 

Wn  wV  1 1  I  KrI  PIVr  (lircctors  1)1'  the  ('ri)Wii  Trust  Compaiix 

'\1  Li  f  r  ILiLi  IlluViil  V  Li  1,(1.!  ihis  wo  k.  Mr.  \Vm.  I.  (i.ar,  pr.'vi.msiy 

\  ici'-pri  si(l(‘ii  t  of  t  he  fom  pany .  was 

j  ■,,■'•11  t-M  .1  Ti‘  1  ..  >'*  'll*'  pr(  siil(  ii<-\ .  left  \acaiii  hv  tin-  tifalh 

tes  WjII  Have  to  right  „r  Mr.  i{oi)iri  l{.■|•or.l.  li.m’oI.  .lohn 

ronmefe  ^trninct  ("an-  ‘ pf  ' iou.-^ly  sc.-on<l  \  i<a-prtsi<l.uii 
VOnijltll,  iVgalllal  Van  .||u|  tninmirnijr  (|||•(■(•lor.  was  flcctad  \  io- 

Iloth  Democrats  and  an.l  ...anaKiny:  .lir.-.  ior  an.l  Mr. 

(i.M.  Iiosworth  was  also  oltM-lcd  vicc-prc- 

ans  Will  Fight  This  sid.nt. 

» w  T  ,  A  Tv  *  — ]  ^Ir.  li))I*)'it  \\  .  I{)'t)ir)l.  Soil  ))1  till'  lalt* 

- VVOOlWOrth  Dividend  piD-i.Icnt.  was  ..Ifctrd  a  dir.ctor  to  till  111.- 

*  Dlnolr  viicaiicy  ill  the  hoard. 


NEW  YORK  STOCKS. 


Till-  I'ollowiiiK  lalili-  shows  the  iv.-.-k's  hi<rliost.  lowi-st  and  closiiiK  prin.-s,  of  Hit-  inori- 
aclivi-  s.-ciirii i.-s  sold  on  tin-  NVw  York  Sfoidc  Kx.-liaiiiii-  I  Ids  wt-ck  .-oiitpili-d  specially  for 
lli.v  I''iN.\.\t  t.\i,  Ti.mivs  hy  .lenks,  (Iwmiik-A  Co.,  successors  to  l.oiinsliery  A  ('o.  Mif;h  and 


Wheat  States  Will  Have  to  Fight 
Hard  to  Compete  Against  Can¬ 
adians  Iloth  Democrats  and 
Republicans  Will  Fight  This 
Measure — Woolworth  Dividend 
Surprise  A  Black  Fox  Co. 


ipii 
llitrli  I 
71  's 
•V.i:'., 

1  I  •) 

Pd  >  s 

•Vs  ' 

»;;>4 

sd  •  V 


(From  Our  Ov«  ii  Corre.Hpoiideiit .  1 

Ho.-^ton. — The  j'eiieral  eoiiseiisus  of  opin¬ 
ion  here  is  that  the  tariff  is  detriineiilal  to 
prtietii-ally  all  classes  of  niannfaet  urers. 


DOMINION  STEEL  FOUNDRY.  I'l'i 

\o 

The  Dominion  Steel  Fouiulre  Conipani-. 

Limited. |of  Hamilton,  has  heen  formed  wit  h  ,  ,  *  ■ ' 
a  eaiiital  of  SI.IHHI.IMK)  preferred  ami  SI.-- 
(llli).OOO  common  stock,  '['he  L‘om|)an.\’  is  I 


while  aimed  to  rediiee  the  cos!  of  li\iiiir  to  a  nierircr  of  the  Dominion  Steel  Castings 
the  workiiifT  classes.  Canada  seems  |)arlii--  *  oii^pany.  ami  the  Hamilton  Malleahle 
nlarly  favored  hy  many  clauses  of  the  larilT.  <':isliiiirs  Company,  hoth  of  which  are  lo- 
'^’our  eorres])ondeni  last  week  pointi-d  out  Hamilton.  ,  . 


the  henelils  from  the  (ilaeintr  of  news-print 
on  the  free  list.  On  this  siihjeet  tile  \  ice- 
president  of  one  of  the  lartrest  New  't  ork 
commercial  hanks  sai.i  to-ila.v;  'Why 
should  print  iia p<  r  he  allowi  d  I o  <-oim'  in  fn-e 
from  Canada,  whih-  Canarhi  imposi  s  an 
e.xporl  duty  on  wood  pulp.  Lnyland  ami 
Canada  an-  riihhinif  lln  ir  hands  with  yh  i 
over  this  ' ' mh-rw noil  hill,  and  I  cannot  sec 
that  when  it  i-  of  such  heiiclit  to  oiir  cdiii- 
petitor;,  it  can  also  he  a  hem  lit  lo  this 
cotinl  r.v ." 

.Shoe  .M.-iiiiif.-iel  iir.-rs  1  )pl  i  mis  I  ic. 

The  hool  and  shoe  ma ii iifaci  n rei-  of 
whom  there  are  a  c|i-a!  nianv  in  New  l-iiic- 
laml,  elaim  1  llev  will  he  ahie  lo  ciil  Iheic 
eon 'idera Illy  I o  niecl  loreicn  comiiel  i- 
,mid  slill  have  a  mc.ic,.r  piolil.  hnl 
-I  pri  dil a  re  uni  of  I  he 
I  a r  I  he V  w  iil  h.  e  I  hi 
■  fun  ij-n  ni.irl.el. 
ica  1 1 V  1 1 1  \  niei  lea  n 
' . liM  .,id . 


The  Dominion  Steel  Casiintfs  Com|)an.v  i 
has  hi’eii  o|)eratiiiy:  'and  steel  i 

castiinr  for  the  past  eiiilit  months,  amD 
the  .pialify  of  their  output  has  heen  favor-  | 
ahiv  comiiienled  upon  hv  the  trade.  'I'lie 
plant  of  the  llainilloii  .'Vlalleahle  ('astiip's' 
('oinpanv.  i in mi^dia I elv  ad.joiiiin;'  that  of 
I  he  III  her  eonciTn.  has  jllsl  heen  completed.  1 
Hulh  are  lo  he  under  the]  one  ma  iiatjeinen  I . 

.\  rra  n!.;emcn!  s  are  heiiif^  made  to  e.xlemi 
the  pla  n  I  s  of  hoi  h  co  in  pa  iiies  a  I  once.  'I' here  ! 
will  he  no  new  issue  of  sccnrilii’s.  as  Ihej 
nccc..^;.i-\  liiiaiicint;  has  hecii  privately  | 

<  .  \\  .  Shi  rntan.  of  Haniilloii.  has  heen  ; 
elc'-led  pri  'iileiil.  and  I  he  oilier  ineinhers; 
of  I  he  Hoard  i.re  1  In-  following;  W.  .1. 

\  eiii  .  ,  I  tra  n  I  ford  ;  Mlnrl  (•akhv.  'I’oronlo; 
I'r.ink  It  iillie.  Toi'oiilo;  W.  .1.  'rnriier.  Ham-  I 
ill  oil ;  W  illia  III  I  lari  V  .  jr.  and  \.  \V  .  Wheal-i 
h  ;.  .  of  K  i n"'s|  on .  ; 

DETROn’  l*LEIMS(  ITE.  ; 


T  h.  I  III  I  n  of  I  >c  I  III  1 1  on  Monday  v  ol  ed 
.'  -  I  I"  lal•,•e  iiia  |oi'ii  v  III  favor  of  niniiici 
11:1:1011  of  I  he  ll|•|■■ln  propei'l.v  of  Delroil 
lilcd  I;  iilway,  hnl  I  he  vole  had  110  effeci 
all  cr  nj'oij  th*-'  ,  m.irUj-l  p'l-ilioii 

VI  rdicl  wa~  a  foiecone  cone  1 11  don .  hip 
rvho-lv  on  I  idc  of  I  he  Dclioil  polilician 
III  coiiiidcip  that  no  pr.iclical  resiill  can 
ow  II.  The  I'llv  of  Delroil  I.  nndcr  a 
Ii  order  l  orhlddin-'  il  froiii  i n I  erfereiice 
h  I  he  D  I  Ii  pelldim:  the  linal  sel  1  le-  1 
IP  of  I  he  involved  lilimition  now  in  I  he 
Ills,  which  ma;.  lake  several  vears.  'I’he 
V  ordinances,  ahoiil  whose  v.-ilidilv  a 
slum  is  alread.v  heinp  raised  in  I  he 
Its.  canmii  have  aii.v  elTecI  niilil  an 
n  aisal  has  heen  made  of  I  he  |)ropeiiy  and 
eiii/.eiis  have  a^ain  voled  to  aiilhorise 
V  ery  heav  y  expemiil  lire  neeessar.v  for 
nirin;;  il . 

-Ir.  .\ .  .1.  I'erciisoii.  V  ice-pri  sid.  Ill  of  I  he 
npa.nv.  savs  (hat  il  would  he  willing  lo 
the  iirhaii  jiroperiy  at  a  reasonahle 
1.  and  that  in  case  of  any  troiihle  as  lo 
■  1  he  r  iiited  .St  a  I  es  Sn  preme  (  'onri  w  ill  he 
i.-ihal  lo.  "'I'here  is  no  imssihilily  of  any  * 
liseal  ion.  '*he  added.  ; 


I  r.  'v'ii-l  or 

IIICSs. 


.M  il  cliell  is  in  \ew  N  ork.  on 


[lomlcn  I 
possiliilii  ■> 

1011  stoi-k 
i.viiic  I  per 
hired  to  fon 


.  .M  less.  Itl.'itli  l‘'(■\  Coiivpaii.v. 

'I'lie  wonderful  returns  promised  hy  tin 
...!■  Is  of  ihi.s  |!!,iek  .Silver  hox  raisinj;  industry  hore  fruit 
util  lhal  w;is  j,,  staid  old  Xew  Lnf>iand  this  week,  in  the 
loi's  iin-i  till-;  incor|)ora  I  ion  under  I  lie  laws  of  1  he  .Slate  of 
■III  las|  Week  .Massachusets.  of  the  .Mass.  Silver  Hlack 
il.v  of  an  in-  Fox.  Co.  capitalized  al  .S.'{.')ll.(!()(l.  all  of 


I'.tl-i,  Ii 

I  1  I  H.  Ill 
ISli's  Id 
No  sail 
No  sail 
lliO',  F! 
!».*)  7 
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70  Cii 
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:ks:is  'id 
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lid'.  il'.l 
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.  VI/,:  an  im-rease  to  1. 
iH-'lirst,  to  all  stockholders  on 

finia'iiy  has  heen  doiny  a  recoril 
Their  .March  sales  totalled  Sd,- 
,  an  im-rease  of  .S<C_'1>..SS(I  and  tl-.e 
ir  the  last  d  months  ayirrecated 
.idd.  an  im-rease  of  .Sd.  I  I  l.;{!l()  ovi-r 
responding  period  of  last  vear. 


'i'he  comiianv  had  inimarily  inti-nded  lo 
i.-lahlish  their  ranch  in  Ni-vv  Hampshire, 
hnt  voiir  correspondent  learns  they  will 
hiiihl  it  in  I'rim-e  Fdward  Island,  so  as  to 
avoid  the  i-hanee  of  elimatii-  conditions 
vvorkint;:  against  the  health  of  the  animals. 
'I'he.v  hold  options  on  14  pairs  of  (his  year's 
piipfv  to  he  delivered  lo  the  eomiiany  in 
.Sepieinher. 


THE' 

OJVLii^IOTNT  SicURITIBS 

!£»P0RATI02Nr  Lli^ITBO 


ESTABLISHEn  11)01 

Head  Orn'feF. :  26  KING  ST.  EAST.  TORONTO 
MONTREAL  LONDON,  E.C.,  ENG. 


P.  BURNS  COKPANY,  LIMITED 

F-ic.C'CO.  a'  ;,  Fir-t  Morn:.,;.-  SioHn.c,  f  und  IC„d ,.  Hnc  I -il  April,  192-1. 

p.'vyalil*’  Isi’ Apnl  Tfifl  Ot PNCtlmnaMc  as  a  vvliol^  105  afuT 
ini'T'-dt  on  any  (ui  an. I  alfrr  I -.i  Apul.  I')!*!,  on  sixiv  Hays  nolitf*.  or 

annually,  for  binVin^',  I  uikI  drawinr.s,  b‘'Kinniny>,  Ociob^r  Im.  1910. 

Price:  105  •’nJ  Interest,  to  yield 

Jv'^j.OnO.  I  ifi  .and  Mr'ri'.’.i'''*  Smlvinj  Fund  IVrFid.  f>in-  I -.t 

.l4nMary.  H^I.  Intrrr-..,  1m  .l,i,v,.nv  .vid  .Mv.  Krd.'rrmhlr  as  a 

ai  10'’ and  inirr<*'.i,  •■-ii  ans'  ifitrrrM  -Ixniiarv  l-t.  191<),  on  si^ty  days’ 

rionc^.  rr  annually  for  Sinking  f  un<J  lirawiny-s.  Urginning  duly  Ist,  |912. 

Price:  I*^i  ;vnil  liiterr  i,  to  yieM  !).0P,P 

I  rin  ipal  and  l:ii'’r«'«t  pa  ahl''  al  Torouio.  M-'-uirral  and  I  nti'-lrn,  |  ngland. 

:  JlOO,  JdOO  an*  1 3-1,110(1,  vvtili  Marling  ri(itival*'nK, 

frtidrr:  N-uitwiAl  (  ni'>t  CtMiip-Hiy,  I  iinilrd,  I<n(‘iiU», 

l.^gal  «'p>nion  of  Biak<»,  la  ii.  AngOn  c*-  Cai-i*"!  -,  I  orc-nio. 

ASSISTS 

I’eal  I  stale  .-vinl  Iiiiililing-;  oveneil  by  tlic  ( pinpi.-iiiy .  .  100.0/ / 

P.-vckin>;  Hofiscani)  I'l.viils .  05^0,08/ 

Branch  Plants  and  General  Equipment  and  other 

Capital  Assets .  '156,535 

Current  Assets .  1 ,572.278 

Total  Assets . 55,'155,8/7 

Total  Issue  of  First  Mortgage  Bonds .  1,000,000 

Less  Amount  Purchased  by  Sinking  Fund .  H8, 1 00 

Total  Issue  of  First  and  Refunding  Mortage  Bonds  1,500,000 

Less  Amount  Purchased  by  Sinking  Fund .  30,100 

Average  Net  Earnings  for  last  three  years,  over  . . .  '150,000 

Total  annual  bond  interest  charge .  150,000 

P.  Burns  £r  Company,  Limited,  are  the  largest  packers  and  distributors  of 
packing  house  products  in  Western  Canada.  The  Company's  properties  com- 
prise  valuable  real  estate  holdings  in  Calgary,  Edmonton.  Wetaskivvin,  Lethbridge, 
Kamloops,  P.evelstoke.  Nelson.  Vancouver  and  Victoria,  in  connection  with  which 
are  abattoirs,  packing  houses  a:id  yards  necessary  to  the  successful  conduct  of  the 
Company's  business.  76  retail  stores  in  the  more  important  cities  and  towns  in 
Alberta  and  British  Columbia  and  large  tracts  of  farm  lands  in  Alberta, 

Special  circulars  descriptive  of  these  issUes  furnished  on  request. 
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li-'ii'a  .\maL  Ciiiiin-r . 

2.')  .\m.  Hi-t'l  .Sii/;:ir . 

2.')  .\im-.  ('ill) . 

n:nu  .\m.  Can.  pr..  i-.x-iliv,,  .  . 

47  'a  .\ 111.  Car . 

LS  ,\m.  1, ()(-)) . 

0:{ ' s  .\ m.  Smell  iiifT . 

look's  .Vm.  Smelliiif;  pr . 

171  .\m.  SntilT  . 

lOO^a  Am.  Sii};;ir . 

MO.iq,  Am.  Tel . 

‘JUJ  ' -2  Am.  'i'ohaeei) . 

20 ' 2  .\m.  Paper  pr . 

ihi'g  ■•Vnai-omla . 

100  .\((-hisiin . 

07 ‘s  .\t(-hisi)ii  |ir . 

.  .\tlaiilie  Cotist  l,im- . 

00  '  ,s  Hallimori-  A  Oliii) . 

.  Metitlehem  Steel . 

SO  '  s  HrookI.v  ti  Hapiil  'rraiisil. 
12.S  Hri)i)kl.v  It  rnioii  (i;is. .  .  , 

21S'2  Camiilittii  Paeilic . 

.  ('i-ntriil  Leal  her . 

70',  ( 'h(-n;t  pea  ke  ili:  Dliii) . 

.  Chit-.  A  ( i  ret)  I  \Ve>tern. 

100  ( 'hie..  .Mil.  A  SI .  I’aiil. 

liiO'u  Chi'-..  .Mil.  A  SI.  P.  pi- 
Lhl-'s  Chie;if.n)  A  ,\ Orl  h  vv  i-.sl . 

.  ( 'Irino  ( 'nil.  ( 'iippi-r.  . 

. <  'oloraihi  Fuel  A  I  rim.  . 

I  27  ( "i  iiiMilii  h)  I  I'll  (las 

.  ('urn  Priiiliiels 

0:>  '  2  ( 'urn  I  'l  ull  m-l  jir. 

I .')'.' '  I  I  )i  la  w  a  re  A  I  /  inl.sim 
;i0.')  Del.,  l..•leL  W'isleni 

.  Denver  A  Kill  ( Irtinile 

.  Den  V  /  I-  A  11  ill  ( I  r.  pr 

I  0  '  I  Di  )  illiin'  Seeliri  I  ies. 

D..  S.S.  A  .\. 

.  I'irte 

,  .  liiii-  I  I  pr 

.  .  l-h'ii  ..’ml  pr 
I  7.’)  (  lell  (  hemii'.ll  C" 

l:;.'i'2  (I-  n  Fheiin-  Cu 
I  '2  I  1 : 1  e.'i  I  Nul  l  hern  pr. 

:!  I  (  ;  ri  .1 1  \  lil  t  hi  I  II  (  Ire  ii  h  . 

n  0  '  j  1 1  Ii  lull  .  (  '■  II 1 1 .1 1 

.  lull  1 1 II  in  I  Ml  i  ru,M  il  i:i  II 
Intel-  ,\|  I  I  iiipiih  I  a  II  pr 
10  I  '  2  I II 1 1  Ilia  I  il  ma  I  Halve  I  er 
I  11  '  2  I II 1 1  I  II  I  Ha  rv  esier  pr 

.  .  I II I  eriia  I  lima  I  I  'a  per 
12  I  n  II  111:1 1  iuna  I  I  'a  pur  pr 

.  Ini  erna  I  iun;i  I  I  '11  m  p 
I  III  erna  I  iunai  I  'ii  m  p  pr 
ix.aii  '.i.s  ( 'il  V  A  .Sunt  h 
•"lO  '  I  Kamasl'ilv  A  Sunlh  pr. 
ON  Ltieleile  Ca's 
l•■|2  Lehiyli  Valley  I.Mi 
‘2i:{  LiffffeH  A  .Mvers  Tull 
n;l  Llf:t;e||  A  .M.'ers  'I'uh.  pr 
120 '2  Lunisville  A  .\iishv  ille. 

■SI  .Maekav  ( 'uni ptinii-s. 

O.'i-'i  .Mji'-ka.v  Cumpaniei;  pr  . 

.  .Mei-eantile  .Marine 

Mereanlile  Marine  pr. 

20  Mia  mi  ( 'un.  (  'upper  . 

I2S",  M.S.P.  A  S.S.M.  .  , 

.  .Mu..  Kaiustis  A  Tex:i':. 

•Mu.,  l-iiinsas  A  Texa.'i  in-. 

.  Mis-iinri  Paellie . 

h‘i '  2  Xiiiiiiiiiil  l.i'iiil . 

lot  Xatiumil  Leail  pr . 

•'lO  '  I  Xai .  Ii.  K.  Ilf  .M  ,  I  s|  |)r. , 

X a  i .  Iv.  I\ .  Ilf  .M  .  ‘Jnil  pr 
1  'i  X e V  aila  (  'un.  (  upper  . 
101 '2  New  Vurk  Ceiilral 
H):i-',  .XiirfulkiV  Western 

nil's  Xiirl  hern  Paeilie . 

1  I  7  ' -2  Penn>v  Iv  ania  IM{ . 

I  Oil  I’euple'.s  (ias  A  ( 'uke . 

I‘it  I  -.l)iii-s;li  (  ual . 

•SO  "1  Fit  t  shnrfjh  ( 'ual  pr . 

.  1*.  Liirillard . 

.  P.  Liirillard  pr . 

.  .  _  .  I 'ressed  Steel  Car . 

Ol  Pressed  .Sti-el  C:tr  pr . 

.  Hity  ( 'iin.  ( 'upper . 
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Investment  Suggestions. 
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.\  nieeliiip  Ilf  the  .Montreal  l.'eal  F.lale 
I'i  xi-ha  n-.p-  was  held  this  week,  when  lie 
dllTerenees  whieh  have  reeenllv  evilel 
M-elvveeii  the  promoter  of  I  he  evi-haiii-e 
'  Mr.  Alevaiiilre  I  •m-los,  and  the  nieiiihei's, 

.  were  amieahfv  sellled,  the  exelianur  nndei'- 
j  lakin;r  to  a.ssnme  all  .'issels,  ineliidin;i:  the 
eharler,  preiniseis,  iiionev  tdread  v  side  i-ri  hed 
:ind  liahdilies  a  nii  Ml  n  I  i  11;;  In  Si, '..‘00,  .Mr. 
I  Dll-'his  III  lei-eive  I  ."uOt  M  (  for  I  he  hieiiies  . 
;  The  ;i  If  a  i  rs  of  the  exelilt  mp-  were  phued  i  m  a 
iwoikini;  liasjs.  and  is  now  pii  pared  In 
Iraii  .'iel  Im.  iness.  'I'ln-  meel iiip  I l■|■Mlin;l led 
I  wilh  I  III-  elei-lion  of  ollieers  resiillinit  as 
!  Iiillows:  President,  ,M  r.  U.  H.  Da  ml  lira  ml : 

V  iee-presideil  I ,  .Mr.  D.  W’.  ( lull' ie:  Sei-Ielary  . 

;  pro  lein,  .Mr.  .\.  Dm-los;  direelois.  Messrs, 
I  C.  11.  I  );i ml nr;i ml,  I L  \V  .  <  Ifjil  v  ie.  ( ).  .\s>elin. 
XI,  C,  .Mtieka.v .  .1.  A.  (i.  Uoss,  .1.  I’,  Peloiiliin 
;  ;ind  I*.  .\.  DtihoriL 

!  .1  WINMPKti  OPINION. 

H.  l-i.  'rhomsoii  A  Co.  ineniher.;  of  Ihe 
W'innipe;;  Stin-k  K.\(-haiiK<'.  i"  a  i-ireiilar 
letler  lo  clients,  say: 

I  "'rite  niiirket  for  .Miinieipul  Dehentiires 
seems  lo  he  sli/flifl.v  improvin;;.  and  we 
l)on;;ht  ourselves  $100,000  Deheiiliires  of 
llieCitv'of  Hrtimlon.  We  lieieivi-  lhal  dnrinH; 
till-  I'omiii;;  siiinnier  llii-  Market  for  .Miiniei- 
'  lials  will  remain  firm.  lieettiiM-  the  yield 
rates  are  now  more  .sfil iijfactory  ih.-in  Ims 
:  heen  the  ease  for  some  yeitrs. 

■'.Moiiev  is  slill  very  tiKliI  ;iml  will  pro- 
litilily  eontinne  so  for  most  of  this  vear.  hut 
we  expect  a sli;;lit  im|)rovemenI  ttfler  nav  i^rti- 
I  ion  is  open. 

i  "On  Ihe  Local  K.xehaitL'e  diirinu  ihe  past 
week  there  have  lieen  the  followin;;  Irans- 
ju-lions:  2  (iretil  West  Pernnuieni  al  I2.S. 
L'l  at  120",  and  2  shares  !t(  12!l:  lit  X'ori hern 
('rovvn  at  Oti'u.  20  at  110'*4  and  SI  at  i)7;  ,s 
I  Commereial  Loan  af  100 'x:  2  Kinpin-  Loan 
at  112;  20  X'orthern  .Morr«:aKe  al  lO.'i;  I 
South  African  Warrant  at^  $1,200,  and 
anion;;  the  unlisted  stocks  •>  s|i,-ires  of  llomi- 
‘  Hank  ;il  lOli." 


.\<lv  .-lilt  iiueoiis  Sei-iireil  For 

die,’i|»  l-.leelrie  l*o)i'i-r.  Si*i*-i';il  Ni'vv 
^  liillii.sl  ries  l,oe;i(«-il. 

’  Tiiuiiiiio,  (lx  1,  The  lowii  of  Thorold, 
j  ( 'nl.iriii,  on  ai  c  onnl  of  il  ,  slr;ile);ie  position 
hot  h  fur  .dii  ppinu  a  nil  fur  power,  is  reeei  v  int- 
;ils  jiisl  dues  III  Ihe  wav  of  imliislrial  de- 
;  V  i-lupmeiil .  very  a  d  v  a  ii  I  ;i;puiis  franehise 
i  has  heen  sei-lired  fl'uiii  I  he  (hilariu  Power 
('umpany  fur  a  lerm  of  ihirl.v  years  I'li 
ahliii!;  ma  n  iif.ael  urers  lu  :;eeiire  eleelrieal 
power  al  Thuruld  friiiii  $1  00  a  11.  P.  eheaper 
I  ha  11  in  ;i ny  u(  her  place  in  ( )nt ariu. 

N<-'*  liiilii.slries. 

.MHiuni;h  Thuruld  has  h:id  i|iiile  :i  iitini- 
heruf  old  indtislries  w  hieh  have  heen  ijiiietly 
operatin;;  fur  yetii-s.  this  new  friim-liise  fur 
power  lots  liriiiiKht  to  life  wiinderful  iietivily 
in  the  way  of  eidaryp-menl  of  mr-iufiietiiriiiH: 
plants  Ac.  H  has  also  druwn  lo  n'liorold 
several  new  immense  industries.  .\monK 
lliese  are.  tlie  Onlario  Paper  Company,  'rite 
Heaver  Company  and  I'ilkiiij^ton  Hros. 
Limited.  'I'lie  Ontario  Ihtper  Company  is  an 
immense  inilnstry  tlnil  \villem|iioy  liiimireds 
of  men  .  Tliey  are  spendiiiH:  upvvitrds  of  it 
million  dollars  on  their  plant  ;il  'I’horold, 
vvliieh  will  lie  in  opefiilion  this  summer.  'I'lie 
Heaver  Compiiny  have  seeured  a  site  and  are 
erectin;;  their  phinl  Ihi.s  spring  to  cost  tip- 
vvitrtls  of  .$.')(HI.()0().l*ilkinKt<>n  Hros.  Limited, 
are  the  hirgest  m;inuf;iet urers  of  ;;lassware 
itnil  eroeki-ry  in  Ihe  vvorhi.  ami  emplo.v  ten 
llioiisiiml  men  at  llieir  iminense  plant  al  -SI. 
Helens.  Filmland.  'I'liey  liave  just  etimpletetl 
tile  pureliitse  of  I  7:i  acres  al  'I'liorold.  all  of 
vvliieli  is  to  he  useil  for  their  plant.  Tliey  are 
speiidin;;  millions  of  dollars  ititd  will  em|ilov 
Ihonsands  tif  hamis.  'I'hese  industries  ail 
enjoy  the  faeililit's  olfcretl  hy  the  Old  and 
I  X'ew  Welland  Canals,  and  iire  tilso  loeatinp: 
on  Ihe  site  of  thi-  new  Welland  Ship  Canal 
of  wliieh  the  Dominion  Oovernment  is 
spt-ndiiiR  .$o(»,(MMI.()(H). 

'I'horold  will  lie  the  centre  for  tile  distri- 
,  litiiion  of  this  inont-y  to  llie  ihotisaiids  of  1 


Comiiany 

Hoods 

Dm- 

Price 

Yield 

Ontario  Pulp 

6'c 

1931 

96 

Dom.  Canners 

6';: 

1940 

104 

5.70' 0 

Spanish  River 

1931 

98J2 

6|8% 

Bclding  Paul 

5'c 

1936 

89 

Dom.  Sewer  Pipe  6' 

1927 

100 

6  ' 

Toronto  Paper 

6C' 

1942 

98.29  6' 

C'an.  Machinery 

6'o 

1940 

98.35 

6  >8% 

i  DOMINIOIV  BOND  I 
i  COMPANY,  luiMiTED  I 


Dominion  IIono  Huu.dino 
TOK<»TO 

V  ANCoii  vi:u 


Dominion  Di;iL.niNa 

MONTKEAI-. 
I.,ONDD>.  i:no. 


Hiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiiliiliiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiis 


,  Sask 


Divisinn<')l  Town,  G.  T.  P.  Terniiniis  Grand  Trunk  Pacific 
BiKRar-Cai;;ary  Line,  Tei  it)inii<i  Grand  Trunk  Pacific  Biggar- 
Baltlcford  Line  on  C.P.K.  t.inc,  Winnipeg  lo  Edmonton. 

Popuialion,  Nov.  1st,  1910,  was  163. 
Population,  Nov.  1st,  1911,  was  613. 
Population,  Nov.  1st,  1912,  was  1410. 

An  increase  in  two  years  of  765  per  cent. 

ASSESSMENTS,  NOV.  1st,  1910 .  $209,590.00 

ASSESSMENTS,  NOV.  Isl,  1912 .  $787,650.50 

An  Increase  of  over  276  per  cent.  Write  for  information, 

ALLEN  &  LAUGHLIN,  REGU 

44  Mountain  Hill,  -  -  QUEBEC,  Que. 


PLACE  YOUVILLE 

FOR  SALE  OR  TO  RENT 

Now  occuifiefl  a.s  a  Saloon.  Possession  May  1st  next. 
J'ull  particulars  from 


REALE^ 


A.  W.  D.  HOWELL 

410  Transporlation  Building,  120  St.  James  Street. 


Craig  Street  West 

.\  properly  for  side  lielweeii  St.  Feler  Street  :niii  \ie(oriu  Si|li;ire, 
eon.sisi in;;  of  :i  ;5-s(orey  liiiildin;;  on  n  loi  mensnriii;;  uO  x  I'JS  feel,  mid 
whieh  i-xleiids  throii;;h  to  Fori  ilienl  ion  L:im-  in  renr.  'I’hi.s  piirt  of  ('rni;; 
Street  is  r:ipidly  im-re.'i.siii!;  in  v, ’11110.  mid  now  i.-;  Ihe  lime  lo  liny. 


THE  CRADOCK  SIMPSON  COMPANY 

Tin;  TK  VNSFOia’ATIDN  HblLDING 

120  St.  James  Street,  -  <1:;)  -  MONTREAL 


NEW  YORK  STOCKS. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

t'lilibled  liidnslrhil.s  Hmittlit  and  Sold. 

(funiatiuiiK  liirni^lied  on  all  Scrurhies 

Scniritifs  ancdiMi  every  Thursday. 

Lisis  uf  Sales  <)ira|i|ili('atiuii. 

1 18  ST.  FRANCOIS  XAVIER  STREET  • 


;  men  to  he  employed  n|)on  tile  const rm-i ion 
work  of  the  Canal  dliriii;;  llie  in  .xl  ten  years. 

'riiere  is  ample  room  at  'I'horold  for  nmny 
more  lar;;e  i  ml  list  ries.  and  even  a  1  the  present 
time  several  eoncerns  are  iieK'il iat in;;  lo  ejel 
I  sites  al  Thorolil.  .Ml  this  means  an  immense 
increase  in  the  population  mid  linsiness  of 
'Fhoi-old.  !ind  from  present  indications  il 
I  looks  as  if  'i'horold  will  very  shortly  he  a 
j  close  rival  of  St.  Cathm-ines,  for  it  will 
enjoy  the  hem-fits  of  the  new  Canal  passing 
throu;;h  its  heart,  whde  it  will  not  enter  St. 
('atharines.  Shi|)()in;;  facilities  hy  rail  are 
'also  most  exeelleiit.  hiiviii;;  (ir:ind  'rrimk, 
('.X'.IL,  .Mielii;>an  Central.  Fere  Maniiielte. 
'I'.  11.  and  H.  mid  C.  I‘.  H.  railway  eon- 
m-etions.  It  also  has  two  splendid  elei-trie 
lines,  which  oft'er  «|niek  1  rmisporl ation  for 
freight  as  well  as  jiassengers. 

Ki-cord  .Iclivily. 

'I'horold  itself  Inis  shown  more  aelivily 
during  file  past  year  Ilian  in  all  its  previous 
history.  'I'lie  evidence  of  (his  is  sliovvn.in  the 
paving  of  streets,  liuilding  of  sidewalks, 

,  and  laying  of  sewers  and  water  mains,  Ac. 

.Ml  in  all  'I'horohl  has  the  ear  marks  of 
I  shortly  lieeoming  a  liig  city  of  importmiee. 


DIVIDEND  NOTICES. 

CANADIAN  CONVERTERS’ 

COMPANY,  LIMITED 

DIVIDFM)  NOTK'E. 

Dividend  of  l'<  lias  heen  deelari-d  on 
the  Ca[)ilal  Stock  of  the  Canadian  Con¬ 
verters'  Co..  I.imiled,  iheing  at  the  rale  of 
4‘ c  per  annum  ),  for  the  quarter  ending 
April  :{(t,  HHI),  payable  on  May  1  o.  191:L 
to  shareholders  of  record  as  at  the  close  of 
hit.siness.  April  .'lO,  l!)i:5. 

Hy  order  of  the  Ifoard, 

THO.MAS  M.  HAKinX'C.TflX', 

Secretary-Treasurer. 

Montreal.  April  Kith,  HH.'L  (4u) 

r.  S.  STKKL  'TONNAtiE, 

'i'he  iiiitilied  tonnage  of  the  United  Stales 
.Steel  Corjioralion  on  Marcli  dlst  totalled 
7.4(iS,!l.7t)  tons,  a  decrease  over-tlie  im-vioiis 
moiilli  of  lS7,7.jS  Ions 


OUR  TORONTO  LETTER. 


UAUERS  IN  CANADA  REGARD  NEW 
U.S.  TARIFE  AS  GOOD  FOR  DOMINION 


CoiiNiiinvrs  (inn  <'«>.  INoricle.s  Ni'W 

C'lipitiil  Oiir  ('<»rr('s|ioiicli'iit 

ViNitod  Nntiiiiiiil  Car  M’lirkh. 

I  From  Oiir  Oo’ii  ('orr«‘Npoii<lf‘li( . ) 

'rnKiiN'iii,  Arini.  II.  'I'lu'  Consumer's 
(ias  Companv.  of  this  city,  is  preparing  I  Im 
wav  for  the  snl>ints,sioii  of  soin<‘  new  stoek 


TORONTO  STOCKS. 

The  followEni?  are  Ihe  qiiolations  of  slocks 
listt  iJ  on  ihc  Toronto  Stock  lOxclianjjc:— 


•  "Til  r.  1  r  1  (Icpeml  enliri'lv  upon  tin . ndilion  of  the  Can.  linuol,  com. .  .  . 

Lspect  it  to  Increase  Our  Business  in  Flour,  Paper,  Pulp,  Lumber,  money  mark.  t  ami  Hu  wi>h<s  of  the  di-  (panada  C(  tn..  com. 

C(tal  (in  Western  Canada  at  Least),  Many  Agricultural  Products  ;';;;;V’'rnnt.dM'i'‘orextei,^  ca!l!''li!t^TlakV^'con^. 

and  a  Few  Manufactures  Some  Fear  That  Local  Woollen  “':;;kt'.te  a.nont.^id- caplm^  lim  cl’m  Kh'ctK-‘v 

Mills  \^'i!l  be  Hit  by  Increase  in  Price  of  Raw  Wool  as  Result  he  raised.  I'p  to  th.*  present  time  when  the  Can.  .Aiaeh..  com. .  . 

,  n  »■»  .ei  eoinpanv  reiinireil  funds  it  has  heeii  in  the  (  :ui.  lax'o.,  com. .  . 

of  Export,  and  Some  Millers  Claim  lhat  Advantage  of  Possible ,  huhit  of  raising  them  i.y  auction,  after  the  t’an.  Loco.,  pfd . 

Free  Kniry  for  Flour  is  Counterbalanced  by  the  Loss  of  Wheat  .s,,iV. .  . ; 

to  f.S.  Under  Free  Admission  and  the  High  Price  of  Offals  in  "1;:  IS::;::;;';;,'!;.  ; 

Republic  General  Trend  of  Opinion  However  is  Highly  |  i>iacc  on  the  market,  three  week's  notice  hy  ('onsumers  cas  — 

,  :  mull  jjivcn  lo  thi*  snartholdcrs.  it  is  (  row  s  Nest  . 

O  jitiiuistic.  held  that  while  t  he  directors  cannot  |)redict  Detroit  Uniteil . 


Ask 

Bid 

Bi’ti/.ilitin  .  .  .- . 

07  I  -1 

07', 

B,(  ’.  I’tii'k.Ts,  pfd . 

...  l.'ili  . 

B.C.  I’.'P'kers.  eom . 

.  .  .  l.'it  . 

tBell  Tel.'lihone . 

0(1 

140 

Bnrt.  B.  X’.,  pfd. . 

...  KKI 

OS 

hahil  of  r;tisin(r  them  hy  iiuetion.  ttfter  the  C:tn.  Loco.,  pfd..  .  . 

intention  to  do  so  litiil  heen  ad\  I'ft  ised  in  I  he  (M‘.  K . 

newspiipers  for  three  months.  It  is  now  pro-  Cantidian  .Salt  .... 
poseti  to  iisk  fi>r  tenders  for  tiny  stock  that  Cit\'  Dairy,  com..  . 
It  may  he  the  intention  of  the  company  to  Cil,\-  Dairy,  pfd..  .  . 
place  on  the  market,  three  week's  notice  hy  Consumers  (ias.  .  . 

mail  heinf;  (liven  to  thi‘  shareholders.  It  is  Crow's  N'esI . 

held  that  while  the  directors  cannot  |)redict  Detroit  Unitetl.  .  .  . 
vvhiit  the  money  market  will  he  like  three  Dom.  Canners.  .  .  . 
months  ahead  of  lime,  iln-y  are  in  a  position  Dom.  Canners.  pfd. 


hanco's  in  the  I’nited  .States  tariff,  this  is  heinp  mainl.v  centred  in  the  Middh 


PASSING  OF  RUSSEU 
MOTOR  DIVIDEND 

Heavy  Slump  in  Securities  Caused  ' 
Considerable  Comment  in 
Queen  City  Street  Was  Great¬ 
ly  Surprised  but  Friends  of 
Board  Look  for  Early  Renewal  j 
of  Dividends. 


)>ro|)o,scd  h'  .he  Diitioeratic  party  now  ini 
|>ower.  are  ner.illx'  xiewiul  in  this  country  , 
as  deeidedK  faxorahle  to  Canadian  trade' 


West,  where  the  freifihl  rate  is  more  ad-  :  to  know  pretty  well  what  it  will  be  like  three  D.l.  ik  Steel,  pfd..  .  . 


\afitageons.  'I'lie  newsprint  market  is  not  at  ;  weeks  hence. 

Iire.sent  oversupi.lied  with  paper  and  it;  Why  The  Slock  Declined.  b'Mi',','.  I,' 

would  sft'm  proltahlt*  a  sliDrta^(‘ ol  r,,,  ,  ,  .  ,,  Duluth  Suporui 

paper  tliis  fall  as  the  mills  liave  Itetui  iiam- ,  .  ^*'1'  'V  '  .  *H*t‘'^*  I  horoujrhl  \  I-]Ir.<*.  I)r\.,  [iftl 

pered  hy  high  water  ami  several  oft  he  plants  i  ‘"/I"  '’’1'  ‘  'I*  I  Ij*' >^i>:ireholders  l|li„„is.  pfd. 

nave  1 11  riled  t  heir  niaeliines  to  other  lines  of  ,  t  he  ot  hi'i  d.i.v  .  w  hen  h.\  -law  s  .dong  he  hake  ol  \\  oods 

■  j.  ’  lines  indicated  wen' nnaniinoiislv  approved,  hake  of  Woiuls 

■  .\urieiilli.r;.I  liupleiiiei.lis.  J'"'  result  was  not  reached  hefore  a  hake  Sup.  Cor| 

_  I  prononneemeiil  had  heen  (  lieiled  Irom  Mr.  tMaedoiiald  .  .  .  . 

"Whet  Imr  the  I'niled  Stales'  dnl.\-  on  ;  ,\  .  W.  .\ns1  in.  I  lie  presitleiil  and  Mr.  .Art  linr  Mai-kav,  I'om. . 

asyrienll  iiral  implements  were  2  per  cent,  or  II,  will,  the  general  inanager,  as  to  their  Xlaekay!  pfd.  . 

.■>0  per  cent,  would  not  Ilia  ke  the  sliffhte.sl  fnl  tire  intent  ions.  ( »ne  of  I  he  shareholders  Xlaple  heaf,  <•(» 

dilTereiiee  to  the  Canadian  maiinfaet  nrer  of  maintained  lhat  the  reeiiit  decline  in  the  t.Maple  hea'f,  p 
siieh  ;irlieli  s,"  said  Sir  h\ matt  Meh  in-.loni's  I  ,.,,mp;,ii\ 's  sloi-k  was  directly  due  lo  the  j  M,.M,.aii  h.  ik 
presiih'iil  of  the  Massex-llarris  Company.  |  fact  that  an  impression  had  heen  gixeii  that  Me\ieo  Tramw 
CjiIIIc  H:iiscrs.  :  ''"‘"I'an.x  intended  to  place  a  lot  of  new  Moni.  n.y,  pfd. 


and  indnsii  "  The  l•'l^A.^(■|.\I,  Timms  gives  paper  this  fall  as  the  mills  have  lieen  ham- 
iMTcwith  a  mimher  of  condensed  interviews  i  P''’'*''!  Iiigli  wator  and  sev.  ral  of  I  hi' plants 
,  ...  ,.  have  I  iiriied  t  heir  machines  to  ol  her  lines  ol 

wiin  pronniien!  men  in  \arioiis  lines  fd  ,  p.,p,,,. 

hii.siness  .ill.eied.  whose  opinions  will  he  .\f>r!ciil(  uriil  liii|ilciiicii(.si. 

found  to  h,  largely  opiiinistie.  ■•Whellmr  the  hniled  Stales'  duly  on 

lt.(  ■  l.iiiiilicr  liiduslry.  agrienll  iiral  iinpleineiils  were  2  pi  r  cent,  or 


Dom.  Steel  Corp . 
Dom.  Telegrapli . 
Duluth  Superior . 
hle.e.  De\  .,  [ifil. .  . 


hrilish  (  ■Uim'tia  despa  I  idles  slate  Ihal  ,1  ( I,,.  ( "j,  inidia  n  maiinfaet  nri 

heads  ,H  ||.  In.iher  industry,  as  well  j's  .,r,  sa  id  Sir  hv  ma  n  Melvin-,1, 

owner-  ol  limh.  r  Inmis.  are  agreed  that  the  ‘  M  asse  v-'l  larris  Com  pan ' 

(imposed  I  ailed  .Stall's  lai'lll  sehednii',  ad-  ‘  _ 

milling  hu''  gn  miigh  Itiinher  and  fori'ign  '  Ciillh*  H.'iiscrs. 

shingles  in'.,  the  I  nili  d  Stales  market  tree  i  .S|),'a ki ng  of  the  malerial  redlielion  of 
of  an,'.  •I  'l  ■  i''  if  eiiai'leil,  gdx < 'aiiadians  ,  ,|,il  V  on  e;,iih'  from  27  to  10  per  .-enl. 

an  enl■l|■■'.  moI  moi'o  |im(il  a  hi,'  niarkel .  ,  \  a  loreiii,  lion.  Thomas  ( 'raw  ford  said  that 
A  niiml  1  lorsi-e  a  great  e\ |ia  nsion  |  i  his  would  o|h'M  a  market  for  ('anadian 


hin.h  iiiannfailiiiing  iminsiry  in  ('a|(|,.  that  might  resnil  in  a  lem|iorar\ 


I  Ills  |it'o  \  1 1  '  i  .  and  al'.o  look  for  an  aiU  a  ne, 
ill  I  ho  SI  I  [ill;  pl'len  of  (iro\  ilieia  I  I  i  III  hi '  I'  a  I'ea  : 

■'New  ill.  ,.ill  l'■.|M■l•ia|l\  III'  infil  l'd  inti 


■'New  i  I  i.  1 1 1  I 
I  he  I  ;rii  I  li  (  ohi  III 
III  In  I  r .  'id  A 
\  n  iol  i; 

Ml.  I'!  n  iiii  I  !■  1 1 .  w  lio  n.  a  hanlir.  i 
llioron'li|\  •.in\ir.ini  willi  e\ir\  |,lia:.e 
of  the  Inndii  i  i.'nln-lrx  lie  i.  jne  nlenl 
of  Itie  lla  IIII"-^  Sliin".le  M  a  Mill  .let  Iiri  ng 
<  'oin(i:in\.  Im  e  jdanl  in  I  he.  eil\  has  a 
i;ipaeil\  ..I  o. .(1111111  sliiiedi'.  dailv  all  out 
pnl  i.aid  lo  I.e  nn  nr|ias;.ed  hv  aliv  olher 
:  hi  ngle  mill  .  n  I  lie  <a  orhi. 

■\o'  onl  < '  inadian  rongli  Innih-  r  hnl 
t  .■i|iadi..n  iinsh  s  .''iid  (  '.inadian  dri'  -:a  d 
li'inh''r  in  I  ser  degne  will  he  gi\en  a 
.‘'ii'a  li  r  ml  I.  n  n  I  age  in  the  ,\  nieliea  n  niarkel 
Ilian  till.'  no  ■  i  njox,"  .Mr.  I'l ii ninrl'ell  eoii- 
linind.  I!i::i-ii  ('oliimliia  shingles  are 
regarded  a  npirior  to  the  .\  nii'i'iean-inaile 
.  hfiigli  .  'Ini'  I  niled  .Stales  duly  oil  that 
••irlii'lo  was  ill'  ll  ised  se'.eral  .xears  ago  from 
I  hill  ei  lit  -  ;  o  li  '1  \  ei'iit  s  |)i  r  I  horn  a  ml .  and 
i-.i'li  Ih.il  ml  t  e  shingle  mills  in  British 
(  olniiih  a  eon' imn  li  lo  e.\poi  t  iheir  iifodnet 
lo  I  lie  ol  in  iih  of  the  line.  hnl.  ..if  eonrse. 


•at  iiniii.'in.'iiis  w.r.'  g  (ter  e.'iii.  or  iinwiii.  the  gen.ral  nianager.  as  t.i  lli.'ir 
III.  w,.inld  not  mak.'  tli.'  slight. ■.-!  fnliire  int.'iilions.  On.' of  the  sliarehol.l.  rs 
to  III.'  Canailian  nianiifaet  nrer  .if  mainlaiiie.l  lhat  the  r.eeiit  .l.elin.'  in  th.' 
les,"  sai.l  Sir  h,\ man  Meh  in-.l.im  s  I  ,.,,m|)an\ 's  stock  was  directly  .Ine  lo  th.' 
.if  t  In  M  1 1  arris  ( 'oul  1  lu  iiy .  ‘  lari  llial  an  i  tii  i»rrssioii  Iiail  Itrni  jj;i\ru  llial 

:  liu*  rcminaiiN  iulrinlr<l  to  i>la('r  a  lot  ol’  new 
,  •  1  1  •  ..1  slor4<  oti  tlir  iiiarkri.  M  i*.  (Irwill  saiu  lual 

o  l  lir  M.alrnal  rr;l iir I  ici.  ol  I  hr  ( 'o„su Cas  stork  ha. I  .1.  rlinr.l  lor  t  hr 
I'l' *  '  fir/”*'  1-  oral.  a.I  sauir  rrasoii  lhat  hi^h-rla.*'S  ^r.-nril  irs  rv.rv- 

I  on.  I  horn;, s  (  raw  lor.l  sai.l  t  hat  ;  ^  hrtv  had  .Irrlit.r.l,  M’hr  la.'l  or  i  hr  itiat  Irr'is 
‘1  o|>.‘M  a  iiiarkrt  lor  ana.haii  j||;|f  |M‘o|>|r  ar.*  im  lonj^rr  '<ali>tir.|  with  a 
at  mii:hl  l‘'■'^ull  III  a  trmporaiv  -  1^,,,.  |  r.'liini  on  thrir  i  ii  \  <"^1  iiirtil .  and 

n  |»rirrs  ol  laMir.  I  h.'  nirasiirr  j-,,,  ( 'ttnsti  larr's  (las  ('.nii- 

III  an  im  rra-r  in  |n*irrs  hriv  mild  |»;,,|\  ^vill  no  d.oilii  hr  made  ii|Mm  a  ha'^'i-^  to 

. .  ih.*  nil-  j,  ^,,1.1  1.,- 

non  otlnu-  mnnlnrs  wh.m  Ih.y  -  vnit;  lulniv  s:dr^  arr  li|.,c|v 

dr  »o  krr|.  ih.-  pn.-rs  ot  ralllr  .Ml  ,„;o  I  c  a  r.  Ml  t .  d  I  TO  and  17:.-  'I’h,'  inana 

■  III'-  b"r'hr  on  n  n  mi  li  t .  ,  the  .I,;.  r.dml,|ers  the  a  . . . 

re'nit  l.i  ing  llm  gaiimig  hy  the  ,  n,., 

•  lo.-k  raiser  ol  a  vastlx  eida rge, h 

'  hi  onipiil.  ,n,  r  an.\  oiln  r;  lliis  In  rep|\  in  the  ;  iig- 

(p'slioii  Ihal  in  a.lopiilig  I  he  mw  (ilaii  il  was 
.ong,lil  I o  free/'' on t  i  In-  mall  in \  esi nr 

Sli-el 

I'inonii'.  is  si  ill  ev  nhine'l  for  the  .1  eiiri 


d  \  a  nee  ,  j  in  |iriei's  of  .•.•itlle.  The  m.'asnre 

■rareas  ,011  re. nil  in  an  im  reasi  in  (iriees  here  iiiilil 
■'I  into  till'  Anierii'an  packers  eoiiiinenee  the  iiii- 
himhia  shingh  iM.innfael  nring  inirl  a  I  ion  froiii  otlii'f  eoiinlri.'S  when  they 
i'l  Mr.  .\  (  '.  rin  nil  1  1  ell  .  nl  .||(|  |„.  ;||,|,.  l,.  keep  the  (iril'es  Ilf  eatlle  on 

!  hot  h  si'les  Ilf  tin-  horiler  on  ;i  n  ei(  na  li  tv  ,  1  In¬ 
i' r.  i  nitiniale  re'  iilt  lieing  I  he  );aiiiiiig  h\  I  he 
plia  (  'anadian  . lo.-k  rai  .er  of  a  \;is(|\  ,  idarged 

■■  nlenl  marl, el  for  hi  .  out  pnl . 

e.,.  W.»«il«'ii  Xlillis. 

n  onl  '  It.'iw  wool  ha  alwavs  heeii  one  of  lln- 
olher  im’.sl  eoiilenli'in  ileiiis  in  the  Aimri'-ah 
larilf  and  the  fact  that  the  |ire;enl  dill.v  of 
•  r  hnl  l'2  '  '  Ills  (ii  r  pound  is  eiitirelx  aholisln  d  a  I 
Iri  sa  d  oin  e,  with  I'orresiiiimling'lv  hoax  v  reiim  lion. 
ixen  a  III  I  he  dni  ie  mill  all  Woollen  niaiiiil'ael  iire.s  is 
iiarkel  siiil.Ing  exideme  of  lln-  swei  |iing  natiir.'  of 
Il  eon-  I  he  Deiiliiera  I  il'  |iroposa  Is.  The  elTeel  in 
I's  are  ('anmia  will  he  soniew  hat  inereased  (iriees 
i-inade  I'l  I  he  farmers  ami  sliee(i  raisers,  aeeoin- 


\  a  I  lonal  SI . 


m|ian.x. 
ol  her  da  x 


0-hs  .'lid  ( 'anailiaii  dri-.ad  c  nne,  w  1 1  ii  eorres(ii  iml  1  ngd  \  In 'a  x  v  rei  i  m- 1 1011.  \i>ii  1 0  I  im  pli  11 1  al  llaiiiilloii  I  In- ol  her  day 
ser  degree  will  he  gixeii  a  III  I  he  dill  ie  min  all  w  oollell  niallllfael  Iire.s  is  I  ,.,||,nv,.,|  I  II,.  ,.,,|.,.,.s|„'ml'nl  of  I  he  I'd  N  A  M  I  x'r 
i.'ige  III  the  ,\  nii'i'ii'a  il  niarkel  s|,i|,,ng  exidem-e  ol  lln-  swei'(iing  natiir.'  ol  Tixii,,-  lhat  good  (irogress  had  heen  iiiade. 
I  lijo.X.  "  .Mr.  I’l  II  merfell  eon-  I  he  Deiinieralii'  (iro|iosals.  The  elleel  in  |,;|sl  Sepleliilier  si\|x-lwo  acres  Ilf  f.'irill 
i-n  ('olnmliia  shingles  are  ('aiiada  will  he  soniew  hat  inereased  (iriees  hind  was  seeured;  now  (he  slni(is  haxi-  heen 
I'lrior  III  the  .\  nnrii'an-made  l'>  I  he  larniers  ami  slieeii  raisers,  aeeoin-  i.ri'etid  ami  ten  steel  ear-  ai'e  heing  Inrned 
I  niled  .Stales  duly  on  that  (laiiied  h\-  some  axlxain-e  in  the  I'lml  I o  ,,ni  ,.aeh  .lay.  Inannnilli  nnneil  is  e.\ (leet ed 


III  I  111-  III  in  iili  of  the  line.  hnl.  ..if 
lo  a  ies,-.  I  'Ml  III  than  I'.ii  tin  rl.x . 
now  oil!  -!'  I  gl(  ai'o  songhl  as  far 
t  In-  \  ex'.  I'!  mi  Sla  ies. 

(diiehee  l.ii  iiiber. 


■il  sex  eral  .X  l  ars  ago  fr.iiii  ''.insti  iin  i's  of  wo.illeii  (iro.liiets.  Canada 
cent s  (1.  r  I  lioma ml .  and  Inixvi  xcr.  is  not  a  largi-  wool  pro.liie.'r  ami 
shingle  mills  in  Hiiiish  hi'iwein  .s.’i  and  !i(l  (i.r  eenl.  of  th.'  wool 
.1  lo  expoi  t  ih.'ir  prinliii't  use.l  hx' .liini.'slie  mannfaetnr.'rs  is  Ilf  for.'ign 


that  an  ineri-asi'  will  liaxi 
lifteen  a  (lax.  I.oeal  inxi 


III  I'll  made  III 
-tors  arc  well- 


Tlie  g,  i;"gl 

hu'  in.  ss  I'l.  1 

III  t  he  1  I  . 

(lari  of  I  ).■  •  ■ 

■'.As  f'i-  '.o  ! 
slated  .M  ••  I’.  ( 
of  I  he  t,)iml  oe 
'■  I  he  m  w  r  gni 
of  the  luin  s  I'll 


-ion  tinning  (^inh. 


'-.at  I  he  [u'oi'ii 
lies  tarilT  wil 
MX'. 


inrse.  origin.  It  is  (loinii  .l  oni.  howexer,  that  while 
Bx.'ii  the  inereasi'.l  (iriee  may  not  have  tin.x  'gr.-a  I 
isl  as  efl’eet  in  the  older  tigrieiilt  nrtd  sections,  il 
will  (iroxe  il  .'iillsiderahle  siinmliis  to  sheell 
rt.iiehiiig  in  Western  Ctiiiadti. 

.Mr.  .lohii  llalliini.  Toronlii.  I'.xiiressed  the 
iiehe.'  o()inion  that  the  price  Ilf  raw  wool  to  1  he 


<!  rednetinii  ftu'iin  r; 


the  railxvay  irtn  k-  were  Itiid  in  the  yard,  as 
has  heen  -iiid.  onlv  -  iy  moiitli-  ago.  !!\  tin- 
middle  Ilf  lannar.'.’  the  large  hnildings  had 
heen  eri'eti'd  titnl  the  mai'liimry  hml  heen 
set  ill  imilion  (irodneiiig  e.ir-.  Sineellieli  I  he 
ont|iul  litis  slniwn  sletidy  inentises.  Kaeh 
nninlli  more  rm  n  are  tidded  lo  the  working 


hi  in  lit  this 


snhsianlial  tidxt'nees  wonl.l  I 
•list  of  Woollen  mti nnfai'l nn 


I'  iiiiei'  timl  [inip  imiusirx.  '  ofigin  ami  that  mtin.x  Ctinaditin  mills  would 
.  (Iwen,  SI  "let ti rx -t ri'tisnrer  he  drixen  onl  of  hnsiiiess."  "'I'ln'  Ctintiiiian 


I  he  remo  .  el  of 
ti  ni('ltUe<l  II  I  I 
tiiril'f. 

■'It  w  111  '  I  affei 

siiiil  Mr.  I\  .\.  I 
i'.iiinher  ( 'o!,i(ii;i 
he!'  in  ( 'tiliailii  i- 
We  til;,  to  I  I't,!';. 
There  ha-  '  'in  • 
iai.'lx ,  1  hg.;  Mil-  I 
ti  ! inn-  go!  a In-ai 
he  I'yiiogling  nil 
for  sunn  1  iim  1  .i 

■'Ten  X'.irs 

lltl  \  o  he<  11  o  \  I  I'.i' 
diilx  on  liiiuh  ; 
xxei'e  [  dead  lilo  -i 


(.  (Iwen,  SI  "lei ti rx -t ri'tisiirer  he  drixen  out  of  hnsiiiess."  "'I'ln'  Ciintiiiitin 
<•  l.ttiiil  Holders  .Xssoi'iti  t  ion.  xx  ool."  he  stii.l.  "is  of  ti  eoar.ser  xariety  than 
nit  ion  will  intike  the  fort  11  lie  '  1  hti  I  (iroil  need  in  t  he  I '  niled  .SI  ales  ti  ml  when 
;■lgl.|,■■  the  effeetixe  (ir.it ('.'I ion  on  the  ('anadian 

,,,  ,  ,  mtiiiiiftiel  tires  is  rednci'd,  as  il  will  he  h;.  1  lie 

l.ironlo  Hicrea.-ed  rtUe  on  the  raw  material  hen.  I 

The  liiinlier  nierehtinl  -  do  I'tin  see  nothing  to  il  hnl  ruin  for  nianx  iif 
iieii  iimm'diale  ehtinge  from  out'  mills.  Tlie  Itiilmrs  til  (iresent  reeiixe 
of  (he  diitx  on  liimher  eon-  fnnn  l.'l  to  l(i'_>  eeiits  (lor  (loiind  for  iin- 


ii'tirly  doiiiiled.  that  furee.  a  nd  I  here  tin-  mixx  ex  er  sex  eii  hundred 
xx  onlil  he  inti.le  in  t  he  nmler  emiiloy  meni .  The  deintind  foi  etirs  is 
ilai'lnres  ol  Ctinaditin  nim-h  larger  I  litm  all  the  (iltinl-  in  ('aiitida 
(’tintiditin  mills  wmild  jean  -iiiiplv.  'i’liis  was  shown  reein'lx’  in  ti 
less.  "'I  he  (  tintiiiian  enrioiis  wtix  w  h.-M  the  en-liim's  eolli-'  lor  at 
i  eotirser  xtiriely  than  Kmersiin.  Mtin..  a(i|ilied  for  an  inen  ase  in 


mil  I \|)i  I'l  II  iieii  iimm'diale  ehtinge  from  our  mills 


le  duty  on  liiinher  cor 
ll'opOSed  I'niied  .Stilil 


:  ns  iiiH  way  or  I  he  ot  her.  "  'I 
nidlaw.  of  tiie  lx’.  Ltii.llaw  " 
.  ••  The  deintiml  for  him-  ni 

at  (ii'esent  so  insistent  thiit  w 
iniiorling  from  ih.'  Slates. 


xxushi'.l  xxoiil  and  from  2d  to  2.'i  cents  for  the 
XMlshed  til  cee.  Ixi'lietll  of  t  he  12  cent  tl  (liinml 
diilx'  on  i m (i.irtal ion  lo  the  I'nited  .Sltites 
will  nndon hledix  metin  11  hoom  in  the  loetil 
market,  he  said,  and  the  ('tinadian  farimis 
XX  ill  nmlon  htedly  henelit . 

.Mr.  Li'tidlex.  of  .Messrs,  B.  Letidlev  and 


the  aiminnt  of  rexiiim  eiilleeled.  The  re- 
e('i|>ls  at  I'hnersiin  im-retised  last  yetir  hx 
more  llitin  dhll  (ler  eenl.  When  tin  im(uir,x 
was  s -I  on  fool  lo  limi  out  what  litnl  eansed 
sneh  tin  nnusiial  inereas,-  it  was  fuumi  I  hat  it 
was  from  dniies  eollceteil  on  ini|iiirl,'d 
freight  ears. 


itiiieli  hiiiliiitig  ill  Canada  Coin|)iinx 


land  for  Innih.  r  has  for  elTmt  xvoiild  he  as  great  as  suggested  hy  .M r 


111  I  he  su|)|i!y. 


not  Ilallam.  "’I'lie  American  market  is  not  onix 


•il  luinhi'i'  across  the  line 

•III’).'. 

go.  howex.r.  we  should 
■  i  d  a  t  I  he  1  etnox  al  of  I  he 
hx  the  .SItlles.  Tilings 
then,  and  we  htid  tinv 


Him  in  the  loetil  Mr.  .Mex.  Dick,  sale-  tigi  nl  of  the  same 
inadian  fitrim  is  eoiniianv,  stiid  ihc  . smoke  prexeniion  law  in 
!  Mtissaelinsel  t  s  w  ould  (irtieticall.x  iirohihil 
B.  Bctidley  and  ■  the  i  in  (iiirl  al  ion  of  Xoxti  Si-, ilia  eoal.  exen  if 
did  not  heliexe  the  i  the  dnix-  is  remoxed. 

Iggested  hx  .Mr.  |  Mr.  C.  I’.  Hill,  of  lln'  I’tieilie  Coti-I  ( 'ol- 
rket  is  not  onIx'  |  lieries,  and  Hie  Hilleresi  Coal  Coni|ian,\  of 
(I,  "hnl  to  I  he  i  .Mherla.  said  the  xv, stern  eomiiaiiic-  would 


o|)eni'd  to  Canada,”  he  said,  "hut  to  I  he  j  .Mherla.  said  the  xv 
entire  world.  'J'liis  is  not  a  wool-iir.idlieing  I  he  henelited  hy  1 1n  . 
connlry  and  onr  mills  detiend  verx  Inrgeix-  j  I'niled  States  free  list,  nltliongli  tin 
nixiii  the  imiiorled  flieee.  V.in  can  hn,\-  inor.' i  dittn  mtirket  had  grown  so  that  wl 
xxoiil  in  the  London  market  in  half  tin  hour  |  (ler  cent,  of  tin-  iiiit(iiit  of  the  niii 


than  yon  could  in  ( 'a  ntidn  in  t  wel  ve  months,  j  V’titieon  x  1  r  island  'viis  exported  .'i  \  e.irs  tigo. 


iiiiiiiiiil  i.l  xxiiii'l  III  gel  rid  of.  Bill  things  .  'I’he  (irii-e  of  wool  of  Ctintidian  origin  will  he  ,  only  ahoni  2(t  (ler  cent,  w.inld  he 
ire  ililfer  r  l  nl  iiri  senl.  Bx enl  ntilly.  „f  '  adjusted  lo  I  he  xv.irld  lex  el,  ainl  natiirtilly  |  I  his  yi-ar. 


coiirs,'.  tin  re  will  he  a  large  e.x|iorl  of  Inm- 
lier  from  (  '.nitnl  i  In  the  Slates,  hut  not  for 
sex  eral  X1.1-.  '\  e  re  till  gltnl  lo  see  t  he 

iliil.x  go,  11  XI  XI  1 1  xviis  a  s|,ilefid  (liece 
of  XX  ork  a  I  'll 


Mtiiiiir.'ii'l  iirers. 

I  ■  maonfact  iiri'rs  have  heen 


I'ha  Mges  v.  I  il 
llllsim  .  s.  il 
xia-  II  in-i  li  ■' 1 1 
iiii'liiiieii  ; 
l■llllnl  I  "  s  '1 
like  Ilia  I 

I'lll  |l  Xx  III  ni  X 

of  I  In  \  ■  ;e 
\  -.-01  ia  I  il  .1 
lillsi  lie;.  .  .11  'I 
laiilT'.,  il:l'  i 

1 1  in’  lie  xx ,  .i 
liei-  of  dill 
-ori.  Tin  i'll 
fill  !  her  I  ha 
XX  1  I  e  i  liell'e  d 
I'.ii  or.  lo  I'l 'I 

eii  III  jiel  I  I  111.  f 

n  nil  Ilia  I'Ol 
(  .iii.-oln.  I  I 
eiu,  linrdl,.  o 
llellielx  r.',  ol 
ainl  piiii  ie;  l.'i 

li:i '.  (■  litiil  1  e 

elan-  I  ol  I  ,  ■ 
w  il  II  (laper.  xx 
gelieral  leei.il'i 
.Mr.  \or  is 


■rtilix'  I 'I 'll  III  with  regard  to  the  cffi  et  i 

III  lit  eon  i  III  ( 'anadian  ex|Mirl  The  red  m 
II"  i'tison  for  tile  ri'lieeiiei'  hi  the  larim 
II  .  to  w  lli’t  her  I  he  seliedllles  who  (irodm 
aha  i  x  elai/si's  a(i|ilieah|e  to  lull  ler,  grai 
le:  iiiai'i  rx|iorl  regiila I  ii in s  meats. 

of  ii  '  (iroximi'  of  (,)llel .  on  (hie  ol  ll 

Were  III  I'oree.  .Mr.  .hiliii  Xorris,  said  Ihal  h; 
erie.'i  ,  \'e  w  -  (III  (ler  I ’ll  1 1|  isl  n’l's'  this  disiriel 
an  .1 II I  liori  I  .\  on  the  |ia(irr  limes  ||ie  .-n 
I  an  aclixe  worker  for  loxxer  reel  (iroel  I  ,\  . 
Iiiiii  tile  si'hidiiles  as  aiiinil-. 
ini  |ii|ieraiid  mei-haiiieal  |inl(i  'I'lie  ( 'a  iite 
will  onl  i|  inilitieat  ions  of  an.x  (),||  jn 

II.  1 1  |■efo^,’.  goes  tl  good  deal  |  ,,(■ 

.■nil  nia  II III tn  l  nrers  in  Canada  ( l,,\ ,.|  |i  iin  ii  1 
I  !o  ,  .lie.'l,  'I'her,.  will  he  later 
•cj. (Il  lilt,  ‘  ijcli  |»rMh;uM\  will  I  t 

It  ( Mf  I  ku'in  r  M  HIM  I  nr  of  \  mcr-  “  IT  I  he  (  ’-i 
e'lm  ■  i-iahliiiing  pl;in(s  in  i,,,,.  ,,|' 

111!  ei  iale  onllook,  llowexrr,  pii'i  ,.,..||,  .,  ( 


tile  temlen.'X’  xxill  he  for  some  inerease  hut  Niiriiiii  .-iiid  .Mllliiig. 

the  fanner  xvill  mil  neecsstiril.v  receive  x cry  '  . . .  .. 

in  ncll  tmire  nor  I  he  (Il'iee  I  o  I  lie  eonsli  liter  he  , 

mlvaneed  milieetihl''.  I  n  ( he  (itisl  (he  D.iin-  ngarding  th 

. . .  has  .'xpiirled  i-onsi,!,.'.'.  hie  xvo.il  to  I  he  !  1  n','  >'''7"' 

:  I’nilcIStates.  inn  tln.lMlv  isnow  (iraetieal-  I  "'V' 

I,  I  •  '  I'.lghleen  I  oroiito  l.ihertlls;  who 

I  •'  I"""  h  h'-  .  I'l.xolt  against  lxei'i)inieit  \  ,  stiid  I  ha 

Fas(ei-ii  Oiiltirio.  ;  mil  think  there  would  he  mix  olln 


The  redllel  ions  will  |irii\,'  of  jp-etll  heiielll 
to  the  ftirmer-  I  liriiiiginiiil  Baslirn  (hilario, 
who  (irodiie''  i III iiieiis,'  ,(nantilies  of  eggs, 
hnl  ler,  grain,  \  eg,'l ,:i hie.-,  cln’i'se,  milk  timl 
lllea  I  s. 

(Ine  of  the  leading  dairy  eolil  missioliers 
sai,|  Ihal  hy  I  he  new  tariff  th.'  ftirniers  in 
this  disii'ii'l  xxonid  jnt  from  two  to  I  lire,' 
limes  III,'  iidxtiiilage  |ironiised  iheiii  nmler 
re,  i|iroi-il  ,\  . 

< Still. 

Tile  (  'a  iitidi.i  n  S:i  It  ( 'oin  |ia  n.x  ,  of  W  ind  or. 
(hit.,  til',’  in  high  s(iirils  oxer  llie  |iro|io  i',| 
ri’inoxal  of  I  lie  ,lnlx  h\  the  I  )e  imierti  I  ie 
( oix  ,’111  nielli  of  I  lie  I'niti'd  Stali-s.  and 
re|Hir(  are  iiiirenl  .iroiinil  the  eitv  that 
.-I'H'k  xxill  l.ik,'  a  liii.ge  .iiini|i  in  .'on  .l■l(ll,■|ll•e. 

'  ■  If  the  (  'a  11:0  ha  11  lield  till  1  .-ly  ■.  l,|o,'ki',l." 
ti.x  .  one  ,,(  I  In'  <•on^(lan.^,  "we  ean'l  ln'l(, 
hill  |■,•a(>  a  henelit.  I|i.iii,",li  xx,-  li.'ixe  imreix 


llllil  tis  olllel  Ilian  e\-  I  I  I,.,  1,1  I  I,,.  (  ■;,  ||,i,||;i  I,  |i,'h|  for  iinr 

o  (  .iiiadian  . . .  i,,., 


;ini|  pai  I  ie;  lai  I  1  1  llo.e  eom  (la  llie.-;  x\  llieh 
h:i',,.  htiil  I  eoni'  III  again  . I  the  reltilitilor.x 
elaiie  ol  I,.  "I  (  iproi'il  y  regiila  I  ion  ihtiling 
with  (laper.  xxlii'-li  xxeiil  inlo  ell'i'cl  w  In  n  the 
geni’ltil  ;  e,.|  ii'oeil  ■  agr. '1 '  liieli  1  xx  tis  defetl  I  eii, 
.Mr.  Xor  is's  im,  r|ir,  t:nio:i  of  llie  |iti(H'r 
si'heilnles  is  a.-  foil  iivs;  "The  (irt.elieiil  ell'eel 
of  llie  prop  ised  It'iil'f  hill  ii|ion  news  (irinl  . 


I'itisl  ;iimI  AA«'s(. 

Tin-  lilaeiiij,'-  of  I'oal  on  llie  free  lisi  in  I  he 
new  riiiti’il  .Slates  lariff  will  not  lii  nelil  I  lie 
X'lixti  .Seoiiti  eoal  iiiiiiiiig  eom|iani(’s.  hnl  the 
coal  eoni|,iini(’s  of  British  Colnmhiti  timl 
.Mherla  xvill  heiielil  ,'(insidi’rtihly. 

■Mr,  l.orm’  W'ehster.  a  dircetor  of  the 


j  "  I'ligii  I  ei'll  "  Toroiit,,  l.ihertlls  XX  ho  leil  till’ 
:  ri'xoll  agtiiiisi  lxi','i|in,eit  \ ,  stiid  lliti!  In-  did 
1  mil  think  there  would  he  mix  oilnr  il'feet 
;  on  I  lie  grain  niarkel  I  lian  a cliglit  ( i  in (loriirx 
I  disiirga  ni /,a  I  ion .  ti-  Lixerpool  wonhl  imxil- 
j  ahlx  ii.\  the  (irii-e  of  Inith  ('aiitnliaii  and 
'  iiierie.i  n  xxlietil.  TIi,-  i.laiiiig  of  lloiir  mi 
:  the  fri',’  li  I  would  lniw,'x,r  he  a  giea  I  ad- 
:  xiiiilage  to  the  milling  imliislrx  of  ('anada, 
land  lliroiigli  Ihal  l<i  ini.x,',l  farming  In  I  he 
:  West,  tis  III,'  :  ii|i|il\  of  offal.s  w,inlil  lu'iivid.' 

llie  ftiriner  with  i-lieap  I',  ,-, I  r,ii'  sloel.  rai-ing. 

I  This  xii'W  ,'orri's|ii,mls  willi  lhat  e\pre-s,'d 
h\  I  he  ,ip[iom’nl.s  ,if  I  he  larilT  inea-iire  al 
.  W'asliiiiglmi,  where  ti  sirong  Miniies,(la 
:  ilelega  I  ion  is  ln'ai|i',|  hx  lx’,' ( ill  hi ie;i  n  lx‘e(ire- 
:  sell  I  a  I  i  X  e  \ol-l,;ol.  .Mr.  \ol:  li.nl  says 

llie  (ii'ojio.als  give  I  he  ('anadian  mill.  ,■011- 
I  I'ol  of  Hie  .\im  riean  markel  Th,'  (iro- 
(ios,'i|  relalial.irx  rtil.'  of  10  (nr  ei-nl.  011 
lloiir  I'roni  eon  11 1  rie-;  wliii-h  la.\  \nnri<'an 
Hour  i:  worllile,  ,  I,,'  ,•1.111111.  a  all  Ihal 
('tiiiada  xxiiiild  lltixe  lo  do  i-.  lo  alioli  li  ils 
ilnl.x  on  Aineriean  lloiir.  \xheren(ion  ('anti- 
<lian  llonr  xxiii||,|  he  tnlinilleil  free  lo  Hie 
I  iiilid  Slalis,  ami  III,'  Baslirn  .SItili'S 
XX, mid  lie  Hooded  willi  II igliesi -gra di  wheal 
(iroilneeil  under  1  lie  ehfii(,esl  eomlilions  on 
xirgiii  Itind.  1 1  would,  he  sax-,  he  helli’r 
for  llie  .Vnieriean  ftirmer  In  litixi  a  dntx 
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4  :  'r,imiN  ro.  On  i'..  .\|)rii  II  Th.'  (itis.-ing  of 
-('j'  '  !  the  ,li\i(leml  on  Bussell  .Motor  eonumin. 

I  with  ihe  ii,'eoni|itin,\  ing  ilrasiie  deelin.'  in 
77  I  t  he  eomtitiny's  seenrilies,  wtis  h.\  far  llie 
P*  I  onlstanding  feat  lire  of  tliexviek.  oeeasion- 
",it.  ii'fJ  >!'•  MH'I  '•!  eoininenl  in  .Stock  B.xehange 
eireles.  That  something  xxiis  in  llie  wind  was 
•iH'-j  (latenl  to  ohserxers  when  llieeomimin  slock 
01'*  .ifi’ered  tlown  tell  (loiiils  lo  7.'i  last 

mx  Saturday.  Mxianwliile  Hie  (irefi’rr'il  wtis 
sletldx  III  the  Ixxil  al  which  it  had 

•  [()  I '  heen  ,[nol,'d  for  sex  eral  xxx'cks.  Monday  saw 

^  a  furl  her  deeline  in  (lie  eiimmiin  lo  70  and 
I’m't^day  yet  another  i.i  (l.'i.  (>n  Wi'dnesdax  . 
"  when  tile  iinnininex’iiienl  of  tin  (lassage  of 
.■|7  I Hie  dix  il  lend  was  miixle  kmi\>  n  mi  1  In’  .S|  rxel . 
ii(j  "  a  iii’W  low  li’Xi'l  wtis  I'slahlishi  ,1  at  .'lO.  while 
7.’,  I.,  'll'"  (ireferred.  aeling  in  s,x  iiiptil  li,\  ,  ili  i'lined 

(ij.;  alniosi  I, 'll  (iiiiiils  to  Sti,  also  a  new  low  I,  xel 
for  I  lltl  I  issue. 

•  pj  II  was  Ixxeiil.x  nioiilli-  ago  mi  .\iignsl 

Isl,  HIM  that  I  lie  seenrilies  of  I  II,'  h’liss,  II 
'I.'!'.  .Motor  Car  Cmiiiuiii.x  wiretir-l  li-l,  ,1  mi  I  lie 
c!  Tm-mit,,  .Sliii'k  Bxelniiig,'.  The  iin  l'i  ri  i-d 
o  I  ‘  issiii’  totals  S  I  ,‘200.000.  all  of  xx  hieli  has  h,','n 
I's;  j  xirliially  (laid  up  <  H'  this  s.sOO.OOO  xxtm 
I  offered  mi  .\  (ifil  I'.llli,  10  I  I  .  a  ml  I  In-  hala  ne,'. 
.‘it,  j  >►  lOO.OOO,  on  ^'l■hl'na^,\  Hllli.  1012.  1  lie  i  nlir,' 

I  hloek  ,'f  ;  loek  In  i-arli  in-lane,,  'niiii':  al  (lar. 

i  'I'll. . . 1 II 1 1 1,1  ..  I  III '  i.  :i  tl  loim  I  .  I  o  swot  I. .  tot  I  a  11 1 1 

IP  I  Jo  Inis  h,e||  ;i||  (..inl  11(1  .In  I  liefor.  lln 

-p,  '  I  l:,llei'  XX  a  li  lei|  il  wa  .  pl.i.eil  on  an  annual 

[7  (ler  leiil,  h;e.|  inillar  lo  llie  |,rel  1  rr.-.  I , 
-pi  '  iiil  e X  I'l'x  ;i  .11  ra  nee  III  a  eon  1 1  n  11:1  in  e  1 1|  I  In- 

I  d  I X  II  leiii  I  XX  a  .  I  in  pa  r  I  ei  I  I  o  lln-  mind  ol  llm  e 

I  XX  ho  mxe  leil  III  III,'  le.llllle  ol  I  lie  eoln 
IP  I  (Hill  X  lo  ax  Ihal  iheSlieel  wa  nipriiil 
I-.I  i.il  Ihe  Ilirn  in  exeiil.  I.  (miliii".  0  nnldlx 
-ij:i  I  The  llilrl.x  lixe  (loinl  deeline  m  llie  1  oni 
'll  1'  I  inmi  '.loek  I  milx  one  null.' 1 1  ion  of  Ihe 
<1  lie  I  loll  I  nit  aiMinde  01  mxe.!or  ;  llie  iih 
I  jeel  ha  heen  dehali  .1  X  el'X  llldll  Irion  I;,  on 
>-,  '  ex  el'X  lltonl. 

'*'1  I  Cl'il  leisiii  ol  (lie  ICoai'd. 

I  Tlieie  is  a  di  iiosilimi  mi  ihe  pari  in'  onie 
PI  '  III  iril  iei/.i'  Ihe  hoard  of  dll',  elm  for  iml  ^ 
;,(  I  liaxiiig  a  |)|ii',iai'lii'd  Hi,'  <|'ii'-lion  of  a  dixid-  . 
;  end  mi  111.'  emnnimi  soniexxlial  more  dis-  1 
c-reellx-.  H  is  h.'ld  I  hat  il  would  iia-.r  heen 


The  pleasant  duty 

of  handling  each  day’s  business 
without  fatiguing  the  mental 
powers  is  the  natural  result  of  a 
well  devised  plan  for  accomplishing 
each  piece  of  work  along  the  lines 
of  least  resistance. 

The  systematic  plan  is  the  only 
one  to  be  followed  if  you  are 
seeking  to  obtain  the  best  results 
in  the  shortest  lime. 

If  you  follow  this  plan,  naturally 
you  need  OfTicc  Specially  Saving 
Systems. 

Hrnd  Office 

97  Wollinglon  St.  Weft, 

TORONTO 

Filing  F'.quipmcnt  Sfor«i: 

MoiilrrAl.  I  l.vlifax,  Olfawa,  Toronto 
(i  lead  Olhrr).  Winnipeg:,  Calgary, 
Fdmonton  ami  V'anmuvrr. 

l  ectoiira:  Ncwmatk'^l,  Onta 


(i  j  Qr  FK I :  I A  i-TY  M rG.(« 


in  lieh  hi'l  t  er  III  lltl  X  ■ 


XX  tis  smiglil  I, 
■til's.  This  h 
■\|He|i'il  timl, 


(lerfei'l  Ihe  X'llgines  for  the 
ik  mill'll  longer  llitin  xva.s 
u-  tl  resiill.  the  eoiii()iiiiX'  got 


four  tihiiiii  tl  nimilli  lieliind  in  I  he 


i  or  li  \  I  ■  I  ler  ei'ii  I .  ilerlt,  rti  I  il  III .  or  tl  1  tm.x  ol  Ini' 
I  ligiir,’  llittt  eoiild  Imxe  heen  (lernm in  11 1  ly 
;  sii  liiiin  ll.  rtillnr  llitin  to  eoninn  in  ..  ti  1  ;i 
lexel  llitil  xxonid  lllixe  hei  11  .1 1  i-i'.iel  o.'x  .ifler 

■  .si",i  rtll  Xetils  timl  llii’li  he  e  011)1,  III  i|  :  i  drop 


il  tlllogel  hel'.  B\  I'll  I  lie  fl  A'i 
(itiii.v  tile  ))r,'))tii'ed  lo  tidnil 
smile  ,jii-l  i  lieti  I  ion  for  ihi-t 


-  of  I  il.'  eo  III-  III  I  ng  del  I  \  e! 
1 1m  I  1 1n  r.  is  timl  nn  in  h.  1 


nitikin.g  dill  \  I'l'ies.  Tlitil  il  is  .liHieult  lo 
oxel'ltlke  sill'll  il  lltimlii'tl  p.  ,' -(H'emllx-  til  tl 
sens. Ill  of  ihe  xitir  when  etu'-  tire  iiio-lly  in 
ilellltind.  xxill  he  letlilil.X  .'ix'll.  Bill  ihe  WOl'Sl 
of  I  In  t  rmi llie  i-  im xx  ti  i  ;i  n  end  :  eurs  ere  noxv 
liei  ng  dell  \  in  1 1  il  I  lln  iti  I  e  of  I  liree  II  iltiy  ti  ml 
timl  nil  III  her  1- i ',  h..  -Iim'l  I  \  doiihled. 


iiiiiiiiltini.  howexer.  III 
jildgim  lit  w  llieh,  ti  I  I  In 
to  ttike  long  to  r.'ii  i'",  e 
go  .  .1  f,.l  tl  '.I  ') 

I),  llltnie  l|  ()  hefore  I  lie  I 

Mill  . 


ii  II  I-  tin 
wor-l.  il  0 
tsonii  Ilf  i  1 

•  '111  di  ;■ 
ml  of  I  II,'  \  i 


( )|i|  i  iiiisni  IS  till  xir.x-  Well  in  il-  (iltn-e  hut 


[  il  I'tui  sen  rei'l.x'  he  nnid,'  lo  glo-.-.  the  (ii.'senl  timl  he  i.noxx  -  1 1 
sjtntilimi.  Bx.'li  if  the  eom  i,.-,  n  x  .  tdie,'  ihe  ineiils.  lo  ilexei 
close  of  Ihe  eiirri'n!  li.setil  '  ettr  mi  .lulx  .'Hsi,  n|i-l o -dtite  lools 
should  timl  itself  In  the  (>o-iiion  to  intik,'  n|>  iiie  n  nl  tie!  ni''.  'I  I 
Ihe  iirretirs  of  dixidemi  in  il-eif  e  niosi  lesiing,  of  lln-  nn 
nnlik.’lx  eonliiigem'',  lln  re  .ire  1  Im-e  e|o-.e  ihuii  litid  heen  t 
t  o  I  111'  mil  lltigelin  11 1  XX  ho  I'll 'I  I  hii  I  1 1  xx  (ill  Id  he  II  ielli'e  ol  llie  lii'XX 
most  niixvise  tiling,  noxv  ihtil  ihe  eou.iitiiix  nioderii  einirtieii 
htis  iiiemri',1  the  odium  of  tin  onillli’d  dixi-  Ix’ii.s-i'll  to  leel 


iioi  Hiid  .\lr.  1:  .  .1!  gi -.i  r  I  intin.ig.'r  heen 

X  t’ll  le:-:  eon.-eji’l''  i'-n  -  litli  ■  .-  ill'  nuglll  (iOS- 
...  dll  '  'm  ■  I  '  i  '  .  I  O'.,  of  '  he  (lixd- 

deml.  When  t,  I'tir  letixe-  l  he' h‘ n.-si  11  wiii'ks'- 
il  is  i’..'  (H-rf.'i  I  tl-  -kill  ii'.tl  ingenuity  in 
xx  ork  mti  ii-liip  e.'in  nitikx  it.  .Mr.  Kilssell 
lUl  ilexoleil  hi-  eiiliie  lime  to  I  hi-  iimierltiking 

mil  timl  he  kimw  -  llie  im-ine.-.-  in  till  its  dx'iitirt- 
I  he  nieiils.  'I'll  ilixeloii  lln-  new  Kniglil  models 
l-l,  n|i-lo-dtiti'  i.iols  hiid  lo  he  -(l■ured  for  Iheir 
N  (>  iiiii  n  nine!  ni''.  'I’lm  i-oni  ),le!e  tl  ml  .'III  isfimtory 
os!  lesiing;  of  III"  ni'i,le!'  id.-o  look  iiin.'li  longer 

o-.e  I  linn  litid  heen  tl  11 1  i.i  (in  I  ed.  Bui  (lie  .‘.xeel- 

len  iemc  of  llie  iii'W  models.  eoU|)!(’d  willi  the 
iiix  modi  rii  einiiiieier  of  ihe  design,  leads  .Mr. 

\  i-  Ix’llS-ell  lo  fel  l  I  lint  nilleh  of  ill,'  lo.ss  of 


(lend,  lo  r.'.-niin’  sltilcd  ill  - Imi -emeu  1  s  unlil  hiisi  n 


will  hr  iti|)i<ll,\  overhauled. 


J'lserxc-  htixe  h,  ell  isl  n  hi  i-ln  1!  -11  fiienri  1 1;. 
strong  lo  ineel  tin  o.igeiiex  sin  li  n-  lins 
made  t  he  e.N  isl  ing  si  Hie  of  tiffnirs  i  in  (),  r.,  I  i  x 
'I  hat  ln'ing  t  he  eiis,'  it  is  md  nl  nl!  likel.x  I  hai 
th.  ilixiileml  mi  Hie  emiimmi  will  iigniii  lie 
(liii.l  until  Ihe  end  of  llm  m.Nl  (isi'til  xi'.ii  in 
HH  I.  'I'htil  will  give  llm  emii|)tin.\  a  whole 
.war's  oiH’i'ii  I  ions  to  ihe  giioil,  iinihliiig  tin 
eoni|jnn.\'  to  see  .pist  xxhtil  si/;e,l  ,|ixi,l,  tnl 
il  eonid  .'-tifel.x  umhrltike.  The  .•liniiei’s  i,ri' 
Ihal  Ihe  m-.vl  sinrt  will  h,  iiiti.l,'  nl  four  iier 
eenl . 

M'liiil  'I'lie  .Aff.'iir  .Suggesis. 

'I’liere  were  some  on  the  Sire,  I  who  -nxx 
in  t  he  lireselll  diHii-nll.x  ol'  1  he  h’ll  si  ll  Motor  j 
( 'mil  (in  ii.\’  nnotlnr  exidiiie,'  o|  i-mi  (  rto'l  ed 


fiimis.  The.'.'  look  I  In 
xxi'i'i'  imlis(io.id  lo 
,1  list  rin  I  eoi'iioiti  lion 
I  III’  emii|>nii.\  lo  I'l'ii 
ell  1 1  i  lit;  mil  I  In-  ili  X  ill 
n  II I  horil  \'  for  Inl  i  le. 


.  \  ii  xx  I  hn  I  n  t  I  lii'  hn  n  ks 
lenil  large  ;  11  in  ■  I o  iii- 
s.  il  x'lis  nere  ...tii'.x  Im¬ 
re  nioiiex  -t  indirei'l  lx  hx 


Win  I  Imr  1  hi-  ean  h,.  ilm,,’  eoniiilelel.v  hefore 
I  III'  ifid  of  llie  eoiii|)iili,\ 's  fisetd  .veaf  file 
It. Her  (inrl  of.liil.x  il  i- of  eonrse  diHi.^ult  to 


I.AST  VllAIC.S  i'ltOI*. 

Wislirn  ('niiadti  litisslill  smnewhat  more 
Ilian  ■2.',,lMl(l.(MHI  Imslnls  of  wheal  in  its 
xisihle  sll|ipl\.  of  W  llieh  I  i I  I  .01 II )  htlsllcls 
til  llie  I'liil  of  Iasi  wi'i'k  in  store  at  Bort 
.\rilinr.  This  iloes  not  inelmle  the  i|ntinlity 
Inl.l  ill  re-erxe  for  soriiig  .-I’e.ling,  'I’lu! 
( '.I ii'idia  11  tiri'ti  la-1  .x  i  iir  in  w  heat  was  1),- 
7.'>d, (Mil)  til  l,  -  ill  all  (ii'ox  i iiees.  Bstinialing 
I  (1,(10(1.01  It  I  tier,'-  Cm-  the  eolnillg  Miison  it 
XX  ill  rei) llir,  a  hmi I  I 000.000  hnshi'l-;  for  llm 
sei'diiig  of  I  III-  s)iring  i-rop. 

W  In  al  ill  see, mil  li.iiid.-,  in  the  .Xorlhwest. 
imlinl,-  M.d.SI.OOO  Im-lnl-  at  DnIiiHi, 
he-nle-  I  .d.S.OOO  Imshels  of  wll.’tll  tlHotlt. 


li  X  idend .  There  i  I  In  he  I  of  M  ml,  ol  tin 


Till'  (iriiiiai'X  dd'lienll.x  ari 


a  nol  III" 
-e  xx  hen  i  I 


1  ng-  of  na  x  igti  I  !■  ni. 


\  i  ihle  Mi|i|il.\  ill  ( In  -o  ( lireo 
I  he  mo\  ed  (low  II  tl  I  I  III'  o|ien- 


The  Canadian  Appraisal  Co.,  I  limited 

S.ieiililie  .\  |»|M';iis.i's  for  I  iisii  tit  nee,  l''iiitiiieiiil 


S.'ieiiliiie  .\ |t|>t':iis;i's  l.tr  I tisii iii nee,  I'in 
anti  n(  Iter  |ini'|»oses. 

('((/,' /f /.'.-'/'((  \ />/.’,V(  '/-;  ;<III  K  I  Ti:i>. 


mi  Hour  and  free  w  iictil  I  lit.n 


lx’e|iidilie;in  l;e(ire-  ’I'll''  ( 0is-l'’ein.on  Bh'xalor  ('o..  Lid,, 

1 1.  \ii|  ii.nl  savs  i  neor|iorii  ( I'd  xxilli  an  (hiltirio  elitirler  (o 
'iinndl.-ili  mill  ,  eo’ii-  L'lke  o\ it  I  lie  hilsilii’ss  of  III,'  eonipau.A 
'I'll,.  w  llieh  had  heen  operaliiijr  under  the  sum,' 

,f  10  (111  eiiil.  on  "■•"lie  has  sol, I  Sf  I  .Odd.' Id"  7  (i..'.  <11  miilti  I  i  \  <■ 
iji.|i  \  mi  ri<'ii  11  l>r(’fi'rri'd  sloi'k  lo  Blair  iV  Co,  of  N’ew  \'ork. 

J  .ill  Ihal  ’I'l"'  sdiek  is  heing  idfired  in  Ihe  Hliiled 
I,,  j.,  I,,  ;,|,<i|i.|i  j(M  .Stall’s  h.v  fill’  \,w  Sink  iimlerwriler.- til  par 
wlmreiipon  ('anti-  '"""I  neerm  <1  dixiileml.  nml  a  :-iiiall  (uirl  of 
niiiteil  free  lo  the  •  I"'  iS'Sim  is  also  h,  ing  olfer.'d  for  loi'al 
I,,  |■;,■l-;(,rn  .Stalls  siihsi-ri  (iI  ion  h.x'  M  e  I  )oiiga  II  id  (',iwaiis. 

jgln  sl-griiili  whi'iil  'I’lm  l’resi,l,'nl  of  Hi,'  ( )l is- Benson,  M r 
il'iesl  emnlilions  on  Baldwin,  xvlio  i-  al.-o  (iresiili'lit  of  Hie 

he  MIX-,  hi'  hell, 'I-  Dlis  Bleviil.ir  Co,,  in  Ihe  I'nited  .Slates,  ii- 
.|.  (,,  hiixe  a  dntx  nitirks  that  the  gro'vlh  of  the  Canadian 


McKinnon  KnildinL',  TMKON'ro. 


I  lluspilal  Slrccl,  MMNTKFAL 


TORONTO  STOCK  BROKERS 


hall  I  he  |iro))os('d  hiisiness  siime  the  orga iiiztil ion  of  I  he  origin-  ' 
(Imir.  "oiniiaii.v  in  HM).')  has  hei'n  (jlieiimMcniil.  I 


(lapirtiml  i  iilp  Will  he  io  ad  mil  news  Pi'iid  X,,,  a  Scotia  Coal  Cmniitiny.  said  Ihal  his 


On  the’  olher  hand.  A.  W.  ('amiihell  of  I'''"’  H"’  .'car  HH2,  the  net  .'iirnings.  in- 
Ihe  Ctiiniih.'ll  Blmir  .Milks,  a  'I’ormUo  man.  '!lti''‘ive  of  interest  elnirges.  were  .'MttOOdd 


(iiilH'i'  and  meehunii'id  (min  fn 


ehangi's  will  ini[mse 


and  for  should  ti|i|>ro.\imiite 


from  till  ti"  woril,  withoni  ,(iialilietiiion  |  ,x^(.,|,,.; 


omiiun.x  would  nol  t  rx’  to  enter  t  he  I’niti'd  htimliea|i  n|)on  I  he  .Canaditi  n  miller.  "It  time.s  the  preferred  stock  dividends 


of  an.\  sort  (  heiiiietil  (miIi)  is  also  admitted 
fice  of  diil.x  from  all  nations,  with  this  ex- 
ee(ition  ihi.i  elii'ini'-al  |inl|>  n!ii:-i|  |ia.\’  S2 


"In  order  to  do  so  xv,'  wmild  have  to  in  emniietiljoii  with  the  rnil- 
s()end  tl  eon(ile  of  millions  on  i-oal  docks  timl  two  (loinls  for  the  Bnglish  trad 


ins."  h.'  stiid.  "lhat  we  are  Iia mliea (iped  ^  •^‘21(1, (K)(). 

I'oiniietiijoii  with  the  I’nileil  .Siali’s  a(  The  eoinpaii.v 
I  iioinls  for  the  Bnglish  Irtide.  W f  lin\,’  Montreal,  Toroiil 


(•((iiiimient  for  hamlling  llie  eoal  iil  Boston  hi'eii  ahle  to  .sell  onr  oll'al  I 


per  Ion  from  tl  .r-e  Canadian  I'f'i' im'"s  j  a„,|  m  points."  In-  said.  "and.  h,'sid. 


Tim  eoinpaii.v  ha-  oHiees  in  (jnehe,'. 
Montreal,  Toronto.  Winiii|H'g.  and  Htiinil- 
ton.  owns  (iroiierl  ii's  apiirtiised  at  tihmil 


OSLER  &  HAMMOND 

Slodv  Ki(»lx(i.s  and  I'inaiicial 

MvitiiM’i.s  'loiDiiIo  Slot  Iv  I'Ja4  liaiigu 

'lOKOM’O 

OSLER,  HAMMOND  &  NANTON 

Slock  Broktr.s,  rinancial  AfjcnI.s,  F,tc. 

WINMPEC 


iinecriiiinl.v  of  the 


.Slates  right  along  and  get  a  fair  (iriee  for  •'*'1  .•lOO.tMIO,  and  has  Inlal  assets  ol  .$‘2.7Mk- 
it.  \ow  the  Amcrietin  Hour  mills  xvill  he  (MH).  The  eoinjiaii.x  hax  no  tnnded  dehl. 


aid,'  logcl  the  wlix'at  t hemsel x  es  I'rmn  Mtini- 
toiiti  with  t  his  rednetion  of  1  .'i  ei'iil  s  a  hnshel, 


(irmlm'i  t  heir  eoiil  eln'iiiier  I  hiin  we  , -an,  their  and  making  their  ow  n  offal  will  gel.  as  Ihev 


Is  (ilants  t, I  I  labor  is  eh<'ti|H'r,  and  we  iitiM'  to  |);iy  a 
I'eiiioNiil  ofjro.xtilly  lo  the  N'oxa  .Scotia  (io\ ern ineni . 
inasiiiiieh  as  Mr.  B.  .1.  Wilson,  xiee-iiresident  of  the 
don  its  se- I  Dominion  ('mil  ( 'om|)tin.v,  said  thx’  remoxtil 
heax  x-  loss,  j  of  the  ilnt.v  mi  eotil  by  the  I'niled  .Stales 
r  of  sexcrtil  !  -.vould  not  nixaii  anything  to  his  eomiitiny. 


hax.'  done  right  along,  a  miieh  iicller  (irie. 


Its  issued  eaiiital,  a|iai  t  from  the  .SI  .(MIO.OtHI 
(ireferred  .stock,  emisisls  of  .SI  ..'lOO.OlHI 
eominon  stock,  of  whieh  the  Otis  Blexalor 
Co.  of  Ihe  I’nited  .sitiies  owns  n|nvtirds  of 


for  thi'ir  ow  ti  w  heat  ofTal  in  the  rnited 
.Sltiles  than  we  could  get.  " 

"Xow  Wl-  haw  a  s!ii|)|)ing  I'ale  to  Bng- 
Itind  of  HI  cents  a  hundred  (imnidsmi  w  heat, 
timl  21  eents  (ht  hnndre.l  (imimls  for  Hour. 


I'niled  e.iglily  per  cent. 


XX  hii'li  (irol.ibii  III,'  e.\ (loria t ion  ol  P"l|' |  t  here  would  be  the  iinecrtiiinl.v  of  the  it.  \ow  the  Amcrietin  Hour  mills  xvill  be  IMIO-  The  coiniiaii.x  htix  m 

.  niarkel.  abli'iogcl  the  wheat  t  hemsel  xes  I'rmii  Mtini-  Its  issued  .'a|)iial,  aiiait  Irom 

Iiiteriiti(ioii:il  Ftipci-.  ,  ••'rhe  I’niteii  St  at  I’s  ’  coal  emn|)iiiiies  can  lobti  wit  h  t  his  reduet  ioii  of  1  .'i  e, 'til  s  a  bushel,  (ireferred  stock,  emisisls 

N'lV.  A'm  1.  lie. pal, -Ins  slat,  that  I  h.  j  (irmliiei  t  heir  eotil  eheaiier  I  htin  we  i-an,  their  and  maki  tig  t  heir  own  offal  w  ill  gel .  as  I  he.v  .‘(iinmon  stoek,  of  whieh  lit. 

1  iiii  rnat'oi  I  wo'ilil  renioxc  its  (ilants  t.i  i  labor  is  eh<'ti|ier,  ami  we  haw  to  (jay  a  htixe  done  right  along,  a  miieli  belter  (iriee  Oo.  of  th.'  I’nited  .Sitiles  ow 

('anada  in  llie  "xeiit  of  the  reiiioxtil  oflro.xtilly  to  the  N'oxa  .Scotia  Coxcrnineni.  for  timir  own  xvheat  ofTal  in  the  I'nited  (‘.(Kbl.v  Per  cent, 

tlieiliilvis  ith  '  fmindtit.imi.  inasiiiiieh  as  Mr.  B.  .1.  Wilson,  xiee-iiresident  of  the  .Sltili-s  than  we  could  get.  " 

the  emiipa:  ,'  llllil, I  not  tibamlmi  its  se- I  Domiiiimi  Coal  Com|)tiny,  said  the  remoxtil  "Now  w,'  have  a  s!ii|)|iing  I'ai"  •'<  Bntr-  RF'^'KIVKIt-CiiliNFIt.VI.'S  I 
xi-nteeii  (ilants  li  re  xxithmil  heax  x-  loss,  j  of  the  ilnty  mi  i-iuil  by  the  I'niled  .Stales  land  of  HI  eents  a  hundred  (louiids  mi  w  heat,  I'lie  Dominion  (iowriimen 

’I'lie  I  nteriiiit  imi.-l  is  the  own.  r  of  sexcrtil  '■  -.v.iuld  not  mean  tinything  to  his  eomiiiiny.  timl  21  eents  (ht  hundred  [imiiids  for  Hour.  ,.,i  branch 'of  the  re. 

liirge  traeis  if  w.iod  |iiil)i  ami  ri)  tirian  rights  i  "  We  have  a  good  market  in  Canada  mixv!”  The  iniilers  of  the  I’niicfl  Stiites  haxc  mm-h  department  will  be  .-liibiis 

ill  Canada  in.i  -n. Ill  .xii'eise  the-c  right  -  in  ,  he  iidiied,  "It  has  b.  en  inerea-ing  rapidl.x  lietl.-r  shi|i|)ing  rates  than  we  have  for  wit  hin  t  he  near  fnl  in  e 

easi'  il  W'inid  I,- emiie  ail  \  tin  1  t.geons  1 ,1  |  of  la  t  e  on  a.-eun  n  1  of  1  he  ind  iist  rial  dex  <  lo|i-  Hmir  ami  wheat,  so  vou  see  the.x'  tire  noxv  _  _ 

build  a  mib  in  ('.niiida  in  order  to  work  mi  j  m,  iil  .ami  ean  lal:e  all  of  onr  ontjiiil  of  in  a  nineii  better  fiosition  to  e.ini (icte  witli 

an  ('(Hial  basis  w  It  II  t  111- Canadian  mills,  I  .’i.tlltlt.tlOi)  tons  a  .\car.  ins  for  the  Bnglish  markel.  With  the  re-  revenues  frorn  the  olVal  th. 

’J'he  (itii'er  mal-iiig  imlustr.x  in  Canada-  "  The  t  ronbl,'  wit  h  1  he  I'nited  States  eoal  duetion  of  the  dut.x- on  wheal,  I  he  lemlcnc.v  have  some  method  of  (iox-c 


CAWTHRA  MULOCK  &  CO. 


MH.MliHK.S  OF  TOKONTO 
STO(  K  I'Xi  (lANCE 


RFCKIVKIt-CJli.NFItAl.'S  DFI'AK'I'.M’T. 

I'll.'  Dominion  (iov.-riimi'iii  htisanminne- 
cd  that  a  branch  of  the  recci vcr-gcncral's 
department  vx'ill  In-  tsiablished  in  B.'gina  j 
within  the  near  fnl  in  1  i 


is  .sending^  in  o  tile  I'nited  .Stati- 
presenl  linn  lit"  I'liis  of  n,-xvs|irii.|  a 


in  a  nineii  better  fiosition  to  e.ini (i.-te  witli 

us  for  the  Bnglish  markel.  With  the  re-  revenues  frorn  the  olV 
duetion  of  the  dut.x-  on  wheal,  the  lemlenc.v  have  some  method  of 


lies  froni  the  olVal  I heni.sel ves;  they 
some  method  of  (iox.rnmont  siiper- 


at  the  j  market  is  that  there  is  alwavs  .-ithcr  a  feast  :  vx  ill  be  for  tin*  wheat  to'  flow  inlo  the  States  vision  of  shinning  i“il.'-  ami  ihex'  gel  l•.■tl.sml- 

.  1  ;  .  1- . : . . 1 .  ■■  '  i  ...  I . . . I  'I'l . .;o  . :o  ,1...  1  ..1.1 . 


BANKERS  and  BROKERS 

Royal  Bank  Bldj;.,  Toronto,  Canada.  Cable  Address:  (’atvlock,  Toronto 


■  '  '  ■  '  - -  ■  ■■  ■  . .  . . —  ■■■■■  j 

If  interested  in  Mining  Stocks 

COLE  &  SMITH,  Stock  Brokers  'mKlVNTo^ouV.  I 


lla.x  timl  j  or  tl  fa  iiiiii 


1,1  III'  griHind.  The  iiiilh-rs  will  get  the  '  able  rates.’ 


f 


THE  FINANCUE  TIMES,  MONTREAL,  SATURDAY,  APRtt,  12,  1913. 


DOMINION 

SKCURITIES 

CORPORAI'ION 

Wc  own  and  offer:  - 

CEDARS  RAPIDS 

MAN’FG  &  POWER  CO. 

BONDS 

1st  »Inn>,  lVr»H 

Carrying  a  Bonus  of  25' ;  of 
Common  Stock 

Tj  \t  r  l  ull  IMIM  MUll.fl  S 

1UI  iipplMMliiUl, 

1%  N4»rs>v«>r  lliv,  Mlir. 

CANADA  MFK  Rl’IMMNf; 

mONTRRAL 


PROFESSIONAL  CARDS 


McGibbon,  Casgrain,  Milchell  &  Casgrain 
Casgrain,  Mitchell.  McDongall  &  Creeltnan 

ADVOC'ATKS. 

Canada  I.if«  Muildinjr.  Sf.  Janu's  Street, 

mo\tki;ai,. 

Tli.  Chase-Cascrain,  K.C.  \'ir.  K  Mifrliell.  K.C. 

A.  Chui»c-Casgraiu  Krrol  M.  MeDougall 

J.  J.  Creelman  (lilljprt  S.  Slaira 

Pierre  F.  C.'isaniin. 


Canadian  Market  Prices. 


VANCOUVER  QUOTATIONS.  I  MINING  STOCKS. 

j  - - -  Altirs-lliildrli,  pn'f . 

'I'ltihiy's  i|ii()tiitiotis  from  Vaiifoiiver  slock  I  Duotul  ions  of  Ciiinuiian  Mining  Stocks  Kell 'rclcplioiic . 

cxcliaugc.  received  over  the  private  wire  of  Inided  in  on  the  Montreal  and  Toronto  Kra/iliati  'I'rac. 
MeDoiigall  A  (.'owans:  j  .Mining  K.xehauges.  The  quotations  aro  K.(’.  I’aekers,  | 

l.!.s(e«l  .Stocks.  '  lip  to 'I'linrsday  inoriiing: —  K.C.  I’ai-kers,  < 


INVESTMENT  YIELDS 

The  lable  shows  Ihe  price,  dividend  rate 
fliid  iin  estinent  vield  of  i^toeks  listed  on  the 
Montreal  and  Toronto  .Stock  K.xehatiges,  | 
based  on  Thursday  morning  quotations:  j 

Div.  J’riee.  Yield.  i 

Anies-lloldeli,  (iref .  7  711  .S  .SI’i  i 

Kell  Tel.  idiolie .  N  US  o  10  : 


.Mining  K.xehauges.  The  quotations  aro  K.C.  I’aekers,  pref.  A .  . 


K.t  ”,  T•-l•-|lll•>lM-  .  . 

Bid 

KM) 

Asked 

Bni-l)m  Saw  Works 

KH)  00 

1  lomiiiion  Trn.sl. 

1  13 

r20 

(it.  W  e  HI',  rm,  (,\) 

1  iiii-i  iia  t mnal  ( 'oal 

1  ‘2'0  ' , 

^>fS 

\  an.  !)•  \  •-lopmeiil . 

Id  7.5 

V  aii.-Naiiaiiim  ( 'oal. 

1  1.5 

I'lilisted  Stuck*.. 

!  < ii.iuby  .... 

■  U  <  ■  (  'opp.  r  .  .  o;{  ■•■f 

H  < I',  i  iii  l.oaii  A 

r.  I •.  'riiisi  ,  \.iioi  (to 

I  Nol  l  licrii  ('rowu  Kaiik  ItO  00 

\:iliiiu,il  l•■||lauce . 

I’acjlic  (  '..a  q  .  .  120  00 

I’ai'ilic  l.oaii . 211.00 

I  'riid*  1)1  iai  I  li  \  l  al .  .  . 

j  S.  A.  Scrip .  tHiO  00 

.Mbi  rla  ( 'ait.  ( til 

.A  I Im  i'T a  ( '. i;)!  iV.  ( 'oke  ... 

N'ligtr.'l  tli'ld  . .  2i'2 


'  lip  to  'riinrsday  iiioriiiiq 

•M'CN . 

Kailcy . . 

Keaver . 

KiitValo.  ... 

<  'anadian  ( told  l''ieli|s  . 

<  'hu mbcrs-l’erlaiid . 

•  'it  \'  of  ( 'idjall  .  .  .  . 

• 'oball  Lake  . 

< 'otiiag.is  . 

•  'oiisol.  Milling . 

<  'rown  ( 'lun  lcred . 

< 'ill nil  b’i'serve . 

J  *obic . 

I  tome  l.a  ke  . 


'  I’oi  llaml  ( ‘anal  .  . 

02 

(12'  . 

.S(i-w  .-i|-(  .Mining . 

10 

W  •-sl(-i-ii  ( ‘oal  A  ( ‘oke 

1  00 

1  .50 

im-riean  <  ‘an.  ( )il. .  . 

0.5 

i  .\ mal.  Dt-v. . 

,03 

K.C.  Reliii . 

1  1 

60 

Kaiik<-rs  Trust  com 

1  (Ml 

3  00 

Bankers  Trust  pfd.  .  , 

07 

Can.  Call  .Swileli . 

.30 

Can.  I’ae.  Oil . 

.0.5 

Can.  N.  W.  Oil . 

04 

( ‘oroiiatioii  Gold . 

.90 

.98 

Glai-ier  Creek . 

.  02  '  , 

.03).. 

GramI  Trunk  Lands.  . 

,07 

It) 

lindsoii  Bav  Fire.  .  .  . 

96.00 

10700 

Kooleiiav  Gold . 

.  1.5 

.  19 

'  Dolin'  l'‘,.xtensii>ii . 

11'.. 

K) 

’  1  )l>Ill•■  , Mines  . 

...  18  ‘2.5 

17  .87 

i  l-‘<di-\  ( )‘  Bi'ieli . 

‘29 

■26 

1  l-'osO-r.  . 

10 

09 '2 

1  Great  Norl  hern . 

Oil 

08  1 , 

:  ( In-^-n-Mt-eliaii . 

01  '  . 

01 

)  ( loiild . . 

02'. 

02 

i  llolliiig^T . 

17  .50  . 

:  .liipili-r  Mim-s . 

.5.‘{ 

52 

1  Kerr  laike . 

.. .  3.30 

3  ‘20 

!  La  Rose . 

.  .  .  2  .80 

2  7.5 

K.( Packers,  com . . 

Kid.  Kurt.  I’.X..  com . . 

(I'J  Kurt.  K.  V..  pref . 

.OS  I  i  Canada  •  'ar,  com . . 

.;{.■> Jil  Caii.ada  Car,  pref . 

2  SO  Canada  Cenicnl,  pref.. .  , 

.Ill's  Can.  C,.(|,,ns.  pref . 

.'2;{  Cun.  licneral  Eleetrie... 

.1*.  Can  Loco.,  pref . 

.'ll  '  Can.  P.tc.  b’y . 

,S  IH)  Can.  Per.  M.  Corp . 

Il  l  00  City  I  tairy,  <  'oiii . 

'j.i  <  'ily  I  )air\ .  pref . .  .  . 

d  .S.'{  Convi  rlcr . 

10  Consiiiiicr  <  ias . 

■J  7;1  Crown  l{l'•;c|•vc  . 

10  D.'lroil  Ky . 

17  S7  Dmii.  < 'aniicrs,  coni . 

2(1  Doiii.  ('aimers,  |iref . 


Doiii.  Sl.'cl.  ( 'orp. .  . 
I  tom.  Text  ile,  coin. . 


6%  DEBENTURES 


Coupons  Instalment 

Montreal  Debenture  Corporation,  Limited 

<U’.\I{IMAN  1(1  II.IMNti,  .MO.\  I  ItKAI. 

,  I'firlM  iilfirs  «>ii  .\|i|>Im  Htioii. 


P.  O.  Rox  n.'ifi  Cul)U‘i* — “Xrihfic,  Munlroal  ’* 
Tel.  M.  1260  1251.  Codes — l.iebers,  West  V. 


C.H.  C  AH  AN,  K.C. 

RARRISTER  AMI  SOLICITOR. 
TRANSPORTATION  BLTLDING, 

monthe.al. 


Cable  A.ldreM,  "Obajac,"  I,iei).*r'a  Ctnlo 

JACOBS,  HALL  &  COUTURE 

Advocates.  Ilarrisicrs  and  Sfdirilors. 

Power  nidg.t  83  (’raig  St.  West.  Montreal. 

S  \v.  .IttrulM.  K  C.  A.  Dives  HiiU,  K  C. 

G.  C.  PBiiiiieau-Ccijlun’  L.  I  i(eli 

TcD’lilioiio.s;  Mniii  171.  Miiin  1(112. 


Win.  Short.  K  C. 

S.  D.  Woods.  K  C. 
.las  T.  .1.  ('o)li8.son 
S.  W.  licit  I 


W.  Oo.sfl 
( ►.  M. 

S.  S.  Short 

.1.  I'urtiuliHr  I,yitiburD 


SHORT,  OROSS  &  BI6GAR 
SHORT,  WOODS.  BI66AR  &  COLLISSON 

IIAKKLSTERS.  , SOLD  HORS.  NOTAItlE.S 
Mrr,  hanlN  It.iiik 
EIVMO.NTON.  .\l,l.\..  «  niiB.I.. 

eabl<-  «’l.lrr?s  •  S.  I.|..  •  ■■.■I.-:  \|l,r  (.Ml, 

ed.)  BiJIci.l  .M. ‘■•il.  Lrci,. 


coNsri/riNf ;  l’\( i in  hkk.s. 


f'harlfs  M  Jat'iho,  J.  Jiunro 

Mcuil.it'in  Iir.t  <1  .  t  -ui.  <  I  ,  \iij  S-h*.  i/  Jj. 

JACOBS  &  DAVIES,  Inc. 

<  ONSI'M  ING  KNGINKKKM 
MONIREAL.  LONiMfN.  NEW  YORK. 
I’uundatiou?.  SuTi.'fipit ‘ms  rtiel  !  iiej  r«in!ifls. 
SubwaAS.  KRi.lvAii\p.  lUiT  ^V^^f«•y.py^^er 

De\ elopmenf?.  L.vaiiiiii jticOT.  Hrp.jiigi 
Mont.  Ofbre;  Eastern  Townships  Rk.  UIdg. 


SURVEYER  &  TRICON 

GGNsri/riNti  i;\tiiM:i.i;s. 

lOiaiiuiialiun^.  Stirvrvn,  l‘>f iinafri^  uikI  lleaigua, 
Techuical  aud  riiiaiuial  itepurla. 

50  ItKAVFU  HALL  HILL. 

Tel.  Vpt'jwn.  3S08.  MONTUEAL. 


J.  McNeil  Fokbes  Hh.^di.ky  T.  McCokmick 

FORBES  &  McCORMICK 

C  ■  O  N  S I  I  /n  N  ( i  i  ;  \  ( i  1 N  E  K  R  s 
Electrical  aiul  llyilraulic  Ensiiicriiii:.  .As- 
bestus  MiniiiK  and  Milling,  Crushing  Plants, 
Handling  of  Materials.  Hoisting  Iiistallu- 
tions,  Keports  and  Estimates. 

Up.  3616  813  New  Birks  Bldg. 

Montreal. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

I'JHlublished  1835 

CllAUTKUED  ACCOUNTANTS 
157  ST.  JAMES  ST..  MUNTUHEAL. 

Albo  Winnipeg. 

Fiijaueial  IleportH  fur  Tbinkfra.  Municipal  &ud 
Corpuratiun  Audita. 


ESTAItUSilEn  1810. 

BRADSTREET’S 

Ofllccs  Tliroiiglioiit  the  Civilized  World 

OFFICES  I.N  <'ANA1»A  « 

•ry*  Alta*  j  Van4’ouv«>r,lt.CL 


ialAary*  Alta* 
Kdtitoiitoiip  Alta 
Halifast  N*M. 
l.»iidoi««  Ont* 
(Ittawa*  Out* 
St.  iolin*  N.B. 


Ilaiiiiltofip  Out. 
Montreal*  Que* 
tiueber,  tjiie. 
Toronto*  Ont. 
Witinipri^,  Man. 


Rppulatioii  gained  by  long  years  of  vigoruiis, 
"y  coJiseieulioua  and  Burcossful  work. 

\J0H  N  A.  FULTON, 

iBuperiiileiideiil.  ■  •  MONTUEAL, 


Lucky  .litn . 

,  Nicola  Valley  . 

Kanibicr  Cariboo.  . 
!  Hoytil  ( 'ollicrics .  ,  . 

Snowstorm . 

Standard  Lctid  .  .  .  . 

Stewart  Liiiul . 

Kcd  Cliff . . 

Wcsicrn  I'tiion  Kirc. 
White  isd.  Snlplinr. 
World  Knilding.  .  . 


I  Lillie  Nipissiiig . 

i  McKinlcy-Diirragli .  .  .  . 

I  Mcliilyro  Porcupine.  . . 

i  Monita . 

I  .Mollit'rlodc . 

I  Xi|iissing . 

Xorth  Dome . 

Ophir . 

I’carl  Lake . 

-  I’eler.son  Lake . 

I  Pleiianrnin . 

I  I’reslon  K.  Dome . 

I  Rea  Consolidated . 

-  '  Right-of-VVay . 

.  Rochester . 

!  Silver  Leaf . 

-  Swastika . 

Tem.  &  llntlsuu  Kay.  .  . 

Temiskamitig . 

Vi  pond . . 

■1  West  Dome . 

Wettlanfer . 

Tretliewey . 

•  Union  Pacific . 


.‘17 

.  36 '2 

26 '  4' 

.25?i 

28 

26 ' 2 

16 

I.) 

40 

1)1  '2 

01 

MARITIME  PROVINCE  PRICES  VICTORIA  STOCK  EXCHANGE 

Current  prices  of  Maritime  Province  securi-  Today’s  quotations  from  Victoria  Stock  Porto  Ric 
tic.s,  furnished  by  Kastern  Securities  Company,  Exchange;  received  over  the  private  wire  of  Pacific  Ki 
157  St.  James  St.,  Montreal.  McDougall  &  Cowans:  _  Pacific  Ki 

STOCKS.  . . 


Asked  Bid  Amal.  Dev.  Co. 


.Acadia  Fire  Insurance  Co . lOt)  98  American  Canadi 

,  Acadia  Sngjir  Preferred . 10;{  100  K.  C.  Refining.. 

:  .Acadia  Sugar  Ordinary .  70  00  Canadi*  i  Nortin 

Krandram-llendcrson  Common . 00  25  Canadian  Pacific 

'  Camagucy  Common .  04  ..  Alberta  Coal  &  ( 

Cape  Breton  Pdeelrie .  80  77  Crow’s  Nest  Coal 

I  Eastern  (,’anada  >Sav.  ii  Loan . 140  LIO  International  C.  ^ 

Kimlern  Trust  Co . 150  115  ■  McGillivray  Coal 

Halifax  I'irc  Insnianee  Co . 100  98  Nicola  Valley  C. 

Maine  A;  N.K.  Elec.  Power  Com ....  115  ll'J  Royal  Collieries. 

Marilinie  Tel.  A:  Tel.  Com .  84  801  K.C.  Packers  com 

Mjuilime  Tel.  iV  Tel.,  Pref . 102  100  C.X.P.  Kisheries. 

X.  K.  Telephone . 110  106  Capital  Furniture 

Nova  Scotia  Car,  1st  pref .  94  89  North  .Shore  Iron 

Nova  Scotia  t.’ar,  2nd  prof . t'7  60  S.S.  Isle  t’reanier 

Nova  Scotia  Car,  liid  pref .  45  40  Vict.-Phoenix  Kre 

Nova  , Scotia  ('ar.  Common .  30  20  Dominion  Trust  ( 

Nova  Scotia  l  ire . 100  90  j  Great  West.  Peru 

Novji  Seoli.a  Cliiy  Works,  Pref .  91  .SO  Stewart  Land.  .  .  . 

Niiva  .Scot i;i  Clay  Works,  (’oni .  Itl  30  Isl.  Invest.  (^>. .  . 

Nova  Scotia  I 'iiilerwear  Pref .  !I7  94  K.C.  Copper . 

,\ov;i  .'^eolia  I'mierwear  Com .  12J'i  37  |  Granby . . 

Porto  Rico  Railways,  Preferred . I0.8J;;103'|  I  Coronation  Gold. 


98  American  Canadian  Oil . 12 

100  K.  C.  Refining .  .45  . 

60  Canadi*  i  Northwest  Oil  02  .03! 

25  Canadian  Pacific  Oil . .07 

..  Alberta  Coal  &  (Oke . 02 

77  Crow’s  Nest  Coal . 72. (Ml 

136  International  C.  «&  C . 33  ..’It) 

115  ■  McGillivrav  Coal .  M  .17 

98  Nicola  Valley  C.  &  C . 

11‘2  Royal  Collieries . 03 

80  I  K.C.  Packers  common.. .  1  11). (Ml  . 

KMJ  U'.N.P.  Fisheries . ^ .  ’2.(M) 

106  Capital  Furniture  (vO .  4. ‘25 

89  North  .Shore  Iron  Works . ‘26 

60  S.S.  Isle  t'reaniery  ....  7  OO  . 

40  Vict.-Phoenix  Brew . ‘200.  (10  . 

20  Dominion  Trust  Co . 115.00  . 

90  j  Great  West.  Perm.  (A)..  126.00  . 

89  Stewart  Land . O.'l  . 

30  Isl.  Invest,  (.'o .  18  00 

94  K.C.  Copper .  2  .50  3  7.5 

37  I  Granby .  62  (HI  6100 


!  Stanlields  Limiti'd,  Preferred . 10,5 

I  .''(.'intii’lds  LImiteil.  (.'omnion .  70 

I  Trinidad  IJeetrie .  73 

I  'rrmidad  ('ou.e  I'el.,  ( ‘um .  10 

I  BONDS. 

Iiinndram-llendrriion  6% .  97! 

Cape  Hretdii  IJi'.-lrie  5 .  95J 

I  Camagney  .5s .  87 

l';a.striii  (‘.'tr  Kundsti . 102,' 

.Maritimi-  relegiiq)li  A  Teleplione  6’8i07 
.Maine  ,V  N.  K.  I'Jecirieal  Power 

(  '<>.  I ),  bent  me,  6'  j . 104 

N.  S  Sled,  l'’ll■.st  Mortgage  .5's .  'J4J 

\.  S.  Steel  6'  ,  Debentiue  Stock.  .  .  .  100 

Piiftf,  Rie,i  Railway  5’h . 112 

Pi.rtn  Kieo  Telephone  7’s . 10.5 

Slaiitielils  Limited  6’p . 102! 

Tnmdad  Kleetrie  .5's . 92 

Trinidad  Telephone  6's . 100 

WINNIPEG  PRICES. 


1('‘2  Inieky  Jim  Zinc .  .08  .10 

68  Kootenay  Gobi. .  16  23 

..  Nugget  Gold .  'J.S  . 

32  Rambler  Cariboo .  68  78 

I  iStandard  Lead .  I  2.5  I  10  : 

(t|  '  Snowstorm .  32  .'(O 

93  Sloean  .Star.  . . .  .50  | 

Glai'ier  ('reek .  02  Ol  '  j  ! 

im  Portland  Canal .  02  ().'{  I 

UU  Red  ClilT . 0.5  07 

Stewart  M.  &  D .  .5(1  I  ot) 

JIIO  ( W.  'I’nist .  11(1  (Ml 

Balfour  Pa(eu(s .  1  (l()  ^ 

•  in  :  Can.  Puget  S.  Lilliiber.  .  3  (Ml 

'.HI  I  K.C.  Periiiaueiit  Loan.. .1211  (Ml  .  j 

l(l|  I  \ineiieaii  Mar.ioiii  .  I  .5(1  (i  (Ml  I 

•VI  1  • 'ainnlian  Mariaini .  .'!  (Ml  I  .5(1 

;<;‘i  j  Hla'-kbifl . LIO  00  . . 

'^j  OPEN  BOND  MARKET. 

j  N.  K,  S(ark  Ai,  Company  report  an  ini- | 

I  proxenieiit  in  (he  Open  |{ond  Marki'l  ilnriiig 


Dom,  Ti'.xtih-.  (in-f. . 

...  7 

162 

6  .St 

Dnintli  Slip . 

...  •'} 

70 

7  II 

Gootiwiiis,  pref . 

...  7 

78 

8  t»7 

Halifax  Ry . 

...  8 

160 

.5  01 

Ham.  Pro\'.  A  l.oaii. 

...  7 

135 

5  bS 

11.  A  E.  L.  A  .Sav. ,  . 

...  II 

‘209 

.5  21 

Holliiig(-r . 

. . .  39 

1 7  .50 

II  II 

Illinois,  pref . 

...  6 

01 

0.5! 

1  Lake  of  Woods .... 

...  8 

137 

,5  8; 

1  Lake  of  Woo«ls.  pri-f 

7 

1 18 

.5  03 

...  10 

2  80 

17  81 

1  Lauren  tide . 

8 

2  ‘20 

3  03 

Maple  Leaf,  pref.  .  . 

7 

96 

7  2! 

Mex.  L.  A  P . 

...  1 

73 

5.  17 

Moiiarcli,  prt-f . 

7 

9.5 

7  30 

Monarch,  com . 

...  6 

.86 

6.89 

i  Montreal  Power. .  .  , 

.  .  .  .  9 

‘231 

3 . 89 

'  Montreal  Cottons,  |»ref. .  7 

103 

6  79 

'  Montreal  Chittons.  eom..  4 

00 

6.(i() 

Mackav,  com . 

...  .*> 

82 

6  69 

'  Mackav,  pref . 

...  4 

68 

5., 88 

!  Minn.  &  Sl-Paiil  Ry 

...  7 

137 

5  It) 

'  Nat.  Trust  Co . 

...  10 

218 

4  .5)! 

Northern  Ohio . 

...  ("V 

70 

7.  14 

Nova  Seotia,  com..  . 

...  0 

81 

7  40 

I  Nova  .Scotia,  pref..  . 

...  8 

122 

1i..5.5 

Ogilvie.  com . 

...  8 

l‘27 

6  ‘2!) 

Ogilvie,  pref . 

7 

120 

5  93 

Ottawa  Power . 

...  7 

bSO 

;{ .  88 

Penmans,  eom . 

...  1 

56 

7  14 

Penmans,  pref . 

...  0 

84 

7  11 

Porto  Rico . 

...  4 

6.5 

6 .  1.5 

Pacific  Burt,  pref.  . . 

...  7 

88 

7  9.5 

Pacific  Burt.  com. .  . 

...  4 

38 

9  7.5 

,  Rich.  A  Out . 

...  8 

116 

6 ,  .89 

Rogers,  eom . 

...  12 

1.59 

7  u.'J 

:  Rogers,  pref . 

...  7 

113 

6  1!) 

!  Russell  Motor . 

...  7 

(it) 

1 1  66 

■  Russell  Motor,  pref.. 

7 

98 

6, 95 

i  Sawyer-Massey,  pref. 

.  .  .  7 

9.5 

7.36 

1  Sher.-Williains,  pref.. 

...  7 

102 

6.79 

Spanish  River,  pref.. 

. . .  7 

9.5 

7. ‘16 

Siiawinigaii . 

...  I> 

136 

4.41 

Steel  of  Can.,  pref.  . 

...  7 

,86 

8  13 

Toronto  Paper . 

...  u 

80 

6.28 

Toronto  II v . 

.  .  .  8 

139 

5.76 

Tor.  Gen.  Trusts.  .  . . 

...  K) 

19.5 

5  12 

Tramway  Deb . 

...  u 

76 

6  57 

Tooke,  pref . 

...  7 

90 

7.77 

Tuckett  Tob.,  l»ref. .  . 

. . .  7 

9.5 

7 . 36 

Twin  City . 

... 

10.5 

5  71 

Winnipeg  Ry . 

. ..  12 

210 

5 . 70 

BANK  STOCK  YIELDS. 

I’rirc,  dividend  rate 

and  investment 

yield 

of  U<ma(Jian  charturud  hauk 

stocks 

list  ed 

on  the  Montreal 

aud  Toronto 

Stock 

Exchanges. 

Prie<\ 

Div. 

Yield. 

B.  N.  A . 

1.55 

8 

,5.16 

( 5.iinnicn-e  . 

•21.5 

10 

(.6.5 

Domiiiinii  Bank . 

22 1 

12 

5.3.5 

Himiiltnn . 

‘266 

12 

5  82 

Illoeheliiga . 

i(b7 

9 

.5, 15 

Imperial . 

J‘20 

12 

5.  11 

Mercli.aiits . 

193 

10 

5  18 

.Metropolitan . 

196 

10 

5.  16 

Molsoii.s . 

19.8 

1 1 

r» .  Tiri 

Montreal . 

•237 

10 

1.21 

Nationale . 

111) 

8 

5.71 

Nova  Scotia . 

‘261 

1  1 

5.; ',6 

Ottawa . 

■2t»7 

12 

5.82 

It^ilebee . 

r2.5 

7 

5.66 

Royal . 

•221 

12 

5.43 

.Staiidanl . 

221 

13 

5.86 

Toronto . 

■268 

11 

5..;6 

Union . 

119 

8 

5.36 

Underwood 

^  I  ^1115  .^li^lill.v higluT  pi'icpof  the  Underwood  i.s coniix’iisalx’d 
for  iiiaiiy  tinu's  over  l)y  tlu*  Underwood  service.  Y  ou 
cannot  get  it  with  any  otlicr  typewriter  at  any  price. 


United  Typewriter  Co.,  Limited 

109  Notre  Dame  Street  West 

MONTREAL 

And  in  nil  C'aniidian  Cities. 


THE  YOUNG  GIANT  RISES! 

CM>Klt  IMPHTI  S  «)F  CANADIAN  I’ACIFIC  KAILM'AY  SI  PPUKT 

PORT  McNICHOL-Where  Rail  &  Water  Meet 


Rapidly  diwclops. 
Coming  .Melmpolis 


and  taki's  mi  all  (lie 
of  the  Upper  l.akes. 


ajijii'iirama's 


MILES  OF  WHARVES  AND  GREAT  TERMINAL  ELEVATORS. 

Alread.v  eonstrneli'd.  and  IMilli.tiiK  of  Dollars ‘  ha vi*  ll•'en  ami 
will  be  spi  n!  on  further  eolossaH  •■iilerprises.  It  is  the  new  and 
perniiiiieiil  fniim  l  for  Irallie  Fast  and  West.  Its  future  as  a,  great 
shipping  anil  imliistrial  ei'iitre  is  (losilive.  'I’liose  now  grasping 
the  opporl  niii  I  ies  I  In're  to-ila\'  in  l{<•al  ICs(a(e  will  eoii.serv  e  llii'ir 
bi'st  ill ( erist s. 

A  liinili'il  iinmliri-  of  ili  -iralile  Iniililing  lol-  mi  eas\  leriiis  for 
sale.  Write  lo-da\  I'm-  I II  iisl  r.i  ii-il  ItooIJil.  .\li  •im-.slioiis 
aiiswereil  riill'-  -11111  lim.t-sllv. 

F.  C.  SUTHERLAND  &  COMPANY 


ROVAL 

King  Street  East, 


I'l.x  Rights 

divTdeniTnotices. 


I"  . . n  I  II  I  xr  jrx  H  I  rvFiiw  .1*1  r\.  1  1.  M  I  uif,; 

slock  innrkct  (jtioltitioiis  fur  I  lie  past  week. 

I  Ih‘  u  ct'k,  as  rcpuricil  over  Iho  privatt'  wire  'Fradin;;  is.  however,  still  eonliiietl  lo 


•  if  .Mi-Dongall  A  Cowans: 

High 

( ‘an.  Fire,  full  v  paid . 

.  100 

CitN  and  Provincial  Loan.. 

.  .  1  1(1 

('rowii  Loan  Trust . 

.  .  105 

Umpire  Loan . 

.110 

G.  West  Life.  5.5  p.c.  paid.  . 

.310 

Gt.  Wi'st  Perinaiieiil . 

.  .  131 

Home  Invest iiieiit . 

.  .  i;{5 

Trading  is.’  Iiow.-ver,  still  •oiilined  to  i  . 

small  lots  ami  Hie  demand  is  elih-lly  from  J!'''‘i‘cst  payments  on  (  anadian  .Seeiirities. 


Nor.  Can.  .Mort.,  2.5  ii.c.  pd. .  10,5 
N’ortlii“i-ii  Crown  Bank.  .....  100 
Northerii  Mort.,  30  p.c.  paid.  140 

Northern  Trust . .  130 

Occidental  Fire,  40  p.e.  paid.  110 

Standard  Trust . 17.5 

Union  Bank  of  Canada . 151 

South  African  Warrants . 1,300 


Sterling  Bank . 

Traders  Bldg.  Association . 
Luckv  Jim . 


ont  of  town  clients. 

Below-  are  given  Ihe  bid  and  asked  prii-e 
willi  the  last  sales  in  our  Bond  Market. 

Last 

.\sKKu  Kid 

P.  Kuril  A:  Co.  Ist  & 

Ref.  ()', .  102  tl9  101': 

Riordon  Pulp  A:  Paper 

(’o.  (i'x .  100  !)7  100 

Mathews-Laing,  Ltd. 

(*% .  102)2  KM)  102', 

Mont.  Tram.  1st  A:  R. 


Soo,  com  moil . 3 

Soo,  preferred . 3 

.Maeiioiiuld.  com  1 

M  ae Donald  pfd .  1- 

Can.  ('ar  (^oiii.,  pfd  .  .  ‘2 

Kell  Telephone .  2' 

•Mexican  L.  &  P.  pfd.  .  3 

Me\.  L.  &  P.  coni .  I 

Mont.  Tel . .  ..  2 

Steel  ('o.  of  Can.  ofd .  .  1 

Spanish  R'y.  pfd .  1 

Can.  Conv .  1' 


BLAQCi 

WHITE 


Here’S 

tac 


->% . . '■ 

99  . 

99  i 

Bunks. 

Nat.  Brick  Co.  6'i,. .  .  . 

82 

.80 

81 

Bank  Nationale .  2‘7. 

May 

U 

West.  Can,  Power  .5^;^, 

88 

86 

87 

Merchants .  1  2-3 

April 

:’*o 

St.  Law-rciiee  Sugar 

Imperial  Bank .  3‘o 

May 

1 

Refs,  (i'7 . 

101 

9!) 

101 

Mines. 

N.S.  Steel  A  Coal  0%.. 

94 '  J 

90 

94 

Buffalo  Mines  (extra). 5 

May 

15 

MONTREAL  JJNLISTED. 

The  week's  record  of  prices  of  stocks  and 


to  Wednesday  night,  as  reported  by 
Greeiishields  &  Co. 

Week  Latest 


Aines-Holdeli  . 
Aiiies-lloldeii  pf 
Asbestos  Corp. . 
Ash.  C^ori>.  pf.  . 
Kelding-Panl. .  . 
Kelding-Paiil  pf. 
Brit.  Can.  Can. 

Can.  Felt . 

Can.  Felt  pref.. 
Can.  Venez.  Ore 
Doni.  Bridge.  .  . 


Wavagainaek  P.  &  P. 

«'  c . 

Mont.  L.  H.  &  P.La- 
e hi  lie  .5' , . 


Nipissing . 

Crown  Reserve. ... 


April  21 
April  15 


High 

Low 

A.sked 

Bid 

•20 

19 

•20 

19 

7!) 

78 

7!) 

78 

10  . 

10  . 

21 

21 

‘2i 

83 

83 

42'  , 

39 

i2A 

42 

24 

24 

21  . 

1  .Slierw  iii  Williams  0%. . 

100 

98 1 

100 

I  W.  Davies.  Ltd.  6‘,'c.  .. 

102 

99 

102 

i  Fast.  Car  (!o.  Ltd . 

102, 

2  100 

102 

,  Prov.  L.H.A  P.  .Vyc...  . 

102 

98 

102 

i  Bell  Telephone  '>%. .  .  . 
i  McGregor  A  McIntyre 

101 

99 

101 

6v; . 

KK) 

t)7 '  . 

ItM) 

Out.  P.  A  P.  6'  ,, . 

96 

90 

!I1 

1  Canad.  Loco.  Co.  6%  . 

KM) 

97 

99 

NEW  YORK  CURB. 

New  York  Curb  closing  quotations,  fur¬ 
nished  by  E.  &  C.  Randolph: 

Bid  Asked 


or  2?**^  I 


I,  American  Marconi - 

McGregor  &  McIntyre  ('anadian  Marconi.  .  .  . 

n  */'i>  4-  iV  ,-r- .  Mil-  uo  “  I  I  English  Marconi . 

i'anali:  Lo!io*;^o.  (>%’ !  loS  97  Stl ' ^ 

SECURITY  AUCTION,  i  Kerr^ake^"’.''.'*.'' 

The  following  unlisted  issues  were  sold  MeKinlevlbarragli .  .  !  . 
this  w'cek  iiy  the  Alontreal  Securities  .\uc- -  Man.  Trans . 

... _ Nipissing . 

20  (  arriage  ractones.  Com . Nev  Utah  . 

_  6  .\ngusPark.  ,  .  •  •  •  ■  .  11-25  ;  Pac.‘ Smelting .’ . .  . 


Nipissing . 

Nev.  Utah. . 

Pac.  Smelting . . 


Asked 
’~yH  j 
4M  ! 
2;5  i 
17^4 
4 
53 
3  its 
‘2  Vs 
2 

1  15-16 


Sold  by  all  first 
class^dealers!cafes 
and  clubs 


BUILDING, 

TORONTO,  Ont. 


INVESTMENTS 

s\i-|o.  .SOI  Ni»  X  PKoi-n  4ni.i;. 

Nou  I  ml  list  i'IhI  t'riitic*. 
\\  rile  for  |fir<»rrtiH<<<iii. 

IMI.AIKMAN4VCO. 

I  ll  mv  STREKI'.  -  'pnioMO, 


STUDY  THE  LOCALITY 

lbi\  Heal  Ksiao*.  by  all  tnuuns  but 
do  .so  wlicrc  it  is  wortli  wiiili*. 

Lois  on  the  Island  of  Alontn’al.  in 
the  West  cud  residential  suburbs  pr*)- 
\ide  ilie  best  location  for  lioinesitcs 
and  tin*  surest  jiuarantee  of  profits. 

Single  lots  at  less  (liun  wholesale 
jiriees.  from 

^^CtS. 

a  s<iuai-e  foot  and  up. 

10  p.c.  GASH  AND  $5.00  A  MONTH 

secures  any  lot  in  llie  Lakeshore 
tiarden  Suburbs  —  l>OHV.\L  B.iY 
(■ARDENS,  LAKESIDE  (i.iKDENS, 
STRATH.MOKE  GARDENS  AND 
.iCRES. 

Fast  and  frenuent  C.  I’.  It.  and 
(i.T.R.  service.  Clieap  fares  (adulls 
7  cents,  childr.-n  5  cents.) 

Permanent  i  nipro venieii  t  s—  uradi-d 
r»ads.  com-rete  sidewalks  sewers, 
ruiiiiiiig  water,  etc.,  now  being  in¬ 
stalled. 

C'oupuii  lirings  plans  ami  all  par¬ 
ticulars. 


Mex.  Mahogany  52 


Mex.  Nor.  J’wr. 

Mil.  Tr.  &Pwr.  42 3!)  3{)')s  3'J 

National  Brick.  65  63J-5  6.5  64 

Sherbrooke .  20  . 

WWayagamaek  36  33  34  34  ,'4 

West,  Can.  Pwr.  74  69  70  Jit  69^2 

MiucH. 

Hollinger .  17.50  17  50  17. .‘10 

Bondt). 

('.an.  Power  .  70  (k5  . 


121  122)2  121?, 
48  . 


10  St.  iiawronco  Milling,  Pref.  Ai 

50  Com.  Bonus . 

5  Daoust  liealty  Co . 


iStandard  Oil .  1070 


BOSTON  CURB  PRICES. 

Latest  quotation  of  stocks  traded  in  on 


MARCH  TRUST  CO. 

IJiiiUod  Yfsr) 

Itcal  Ksitate  Oopl., 

ISB  St,  .laiiM'N  St.*  -  Mftitlrrnl. 

Mail  me  plans  and  iiookiets  of  your 
LaKesliore  properiies  with  free  nia«- 
a/ine. 


181.7  '  •••.  Canadian  Cereal  &  Flour  Mills. 

-  i>_..r  .vt . \ 


39')s  39 
65  64 


34Jii  34 '4 
70 'A  00  A 


('.'an.  Power.  .  . 
Mex.  Nor.  Pw-r. 
Lyall  Bonds.  .  , 
Ames-Holden.  . 

Nat.  Brick . 

N.S.  Steel . 

Wayagamack.  . 


89  89  90 


Standard  Oil,  Now .  :16.5 

<o.  (M)  Standard  Oil,  Subs .  700 

(m.(M)  Union  Mines .  1-16 

r  /VT  U.  a  )  1-  United  Copper .  A 

3'j  Pref.  (New  Stock.) .  l.i.tM)  Yukon  .  2®ii 

04  10  Dom.  Mahogany& Voneer,  Pref  Ohio  .  ■’’4 

.  .  ,  .  &  nO'/Jj  Bonus .  6.5  (M)  Braden  . .  8J4 

;{4  \,^  5  Dorchester  Electric  Com .  8.75  Giroux  ’  '  '  . *2  15-J6 

00 A  5  Dominion  Trust  Co .  II.5.(M)  United  cigar  Stores .  99)2 

5  Sterling  Bank .  101  (M)  United  Cigar  Stores,  pref.  112 

7  10  “r  ‘  i  ‘x  ,n  ‘  Chicago  Subway .  2 

/.UU  5  (  iiu.  Fisheries*  Pref.  &  Ifi  CoDPer. . .  i .  7 

Com .  Id. HO  *  *  — - 

Bolide.  ANOTHER  BIG  LAP 

61  A  I  S50()  Dorchester  Electric . .  68  The  Ottawa  Park  Lair 

.  .  .  .  .((.5(M)  Unity  Bldg.  Ltd .  7.5  a  dividend  of  KM)  per  cei 


ANOTHER  BIG  LAND  DIVIDEND. 

The  Ottawa  Park  Land  Co.  has  declared 


the  Boston  curb  market: 

Bid 

Asked 

Alaska . 

Ills 

UU's 

Bay  State  Gas . 

•20 

21 

Boston  Ely . 

()U 

70 

Butte  Cent . 

2  A 

2  A 

Chief . 

lA 

1  )4 

Calaveras . 

2  A 

3 

Cactus . 

8 

12 

First  National . 

1 

1  "S 

La  Bose . 

0  1 

2H 

Ohio . 

78 

SO 

DBOI*  NAME  OF 

A.  F. 

KKA. 

The  corporate  name  of  A.  K.  Rea  &  Co.. 


a  dividend  of  100  per  cent.  The  company  ^lontr^•aI,  Limited,  lias  been  eliaiiged  b\ 


den.  .  KM)  OOA .  S5(M)  Prince  Rupert  Hydro-Elcctric. .  68)2  ow-ns  large  properties  in  the  Sanlt  an  Re-  supplementary  letters  patent  to  “Goo^lw ins. 

k .  82)4  79)4  82  80  .?KMX)  Western  Coal  &  Coke .  65)4  collet  district  and  paid  100  per  cent,  last  Montreal,  Limited."  Tliis  is  llie  eompaiiv 

. .  94  .$1000  Can.  Coal  &  Coke .  6.5  year.  It  is  managed  by  J.  A.  Davis  &  which  is  pw-iied  and  operated  by  "Good- 

ack..  78  74  78  77  '  $50U  Bitz-Carltou  Hotel  Co .  92  CompauVi  Limited.  ‘wins  Limited. 


MAYOR  SELLING  BONDS. 

Mayor  Siiiiiotl  of  Calgary  is  due  in 
Montreal.  Ile  is  on  an  exploration  Iriii  ami 
will  visit  the  various  litiaiieial  houses  w-itli 
regaril  lo  I  In^  (lispusal  of  $3, 00(1, 000  of 
<l<-b(-n(  nn-s. 

FAKMFIK  BUYS  FLGI’K  MILL- 

1).  .\.  Ilit-lu-rl,  a  proniiiu'iit  farmer  ami 
t  lireslierman  of  Rostliern,  Sa.sk.,  has  bought 
the  flour  mill  of  the  Rostherii  Flour  Mills 
limited.  The.  purchase  price  was  $‘20, (MM). 


Western  Development : 

^  Realty:  Investment  Guide 


VOL.  1.  NO.  43. 


MONTREAL,  CANADA,  SATURDAY,  APRIL  12,  1913. 


PRICE  FIVE  CENTS. 


O.S.  TARIFF  Bill  PUCES  ON  FREE 
USI  ARTIttES  WHICH  IN  1912  GAVE  A  r  “  ■  “r?,  , 
GROSS  REVENUE  OF  $24,479,000  SaxS-SS'SH:- 

_ _  _ _ _ _  '  '  being  2,638  for  and  3,079  against.  Mayor 

Short,  who  opposed  the  by-law,  is  reported 

Additions  to  Free  List  Include  Canning  Material,  Iron  Ore,  Wire  as  being  pleased  with  the  result,  saying  it 

-T  1  •  m  T-v  •  r>  ,  .  T>  j  Will  mean  a  difference  in  the  right  direction 

Nails,  Sewing  Machines,  Typewriters,  Dairy  Products,  Bread-  in  the  city  s  finances.  There  are  22,304 

stuffs.  Potatoes,  Also  Wood  Pulp  Mechanically  Ground  and  by‘4aws''’‘o/*“^hi?'^nu'm 

Print  Paper  Valued  at  Not  More  Than  2  1-2  Cents  a  Pound —  pa.vers  have  one  vote  each,  2,631  have  two 

^  votes  each,  92o  have  three  votes  each,  and 

Full  Particulars  of  All  Commodities  Affected  by  the  New  Fiscal  2,908  have  four  \  otes  each. 

Proposals.  _ ^ _  BUSSELL  MOTOR  CO. 

The  new  tariff  bill  made  public  by  Chair- i  production  of  profit  In  the  committee's  , 
man  Underwood  of  the  Ways  and  Means  j  .nulgment  the  protection  any  profit  must 

1 1  ^  ot  neeessifv  liave  a  leiidencv  to  destroy  iHtsiuon  or  t  ne  i\ussiii. Motor  jai  c^onipanA 

(ommittee  before  the  assembling  oi  the  !  monopoly,  whether  was  issued  by  Mr.  1.  A.  Russell,  Viee 

United  States  Congress  snp|»orts  Presnient  |  jIk*  profit  protected  is  reasonable  or  un-  ^  treneral  Alanager: 


INVESTIGATION 
REGARDING  PRICE 
OF  MACHINERY 

_  i 

Saskatchewan  Endeavors  to  Probe 
Reports  of  Exorbitant  Prices 
Alleged  to  be  Paid  by  Farmers 
for  Their  Equipment,  Following  ^ 
Grain  Growers’  Recent  Con- ! 
ference. 


The  new  tariff  bill  made  jiublie  by  (  'hair- i  productinu  of  profit  In  the  committee's  ,  i  The  Saskatchewan  (ioveniment  has  start- 

man  Underwood  of  the  Ways  and  \o°des”rov  po.sifion  of  t'he'r^isIiT"”^^^^  t'sligation  as  to  the  cost  of  iiiiple- 

Commitfee  before  the  assembling  ol  'he  , and  ,.rpa,,,  n.ouopolv,  whether  was  issued  by  .Mr.  T.  \.  Russell.  Vice- j  ments  u.sed  on  the  larni.  according  to  a| 
United  States  Congress  siipiiorts  Pre.sident  I  (i,p  p,-ofit  proteeteil  is  reasonable  or  un-  1  resident  and  (leiieral  Manager:—  ,  desjiateh  from  Regina.  An  effort  is  being  i 

Wilson’s  contention  regarding  t  he  wool  and  I  rea.soiiable.  It  is  diftieull  to  forecast  with  accuracy  py  du,  provincial  department  of 

sugar  schedules,  providing  for  free  wool  and  |  ;;;i;h;‘  ICrtnmHoXt  'h"  ylu.;  whin;  ;i:”ai:r^;.;:r.mlf 'Silll.^n  ^  «»9''..ull ure  to  get  at  the  fa.  ts  regarding  the  , 

for  free  sugar  after  three  years  and  a  rediie-  I  I, more  than  half  of  onr  sales  aetiially  take  ■'"noiint  ol  money  that  is  being  pilid  by 

lion  of  the  duty  on  sugar  by  2'.  per  cent.  „n  the  necessity  to  the  lowest  profitable  phi'-e  in  the  inonths  that  remain  before  I  farmers  in  the  I’rovinee  of  Saskaleliewan  ! 


meanwhile.  Tlie  proposal  to  make  the  in-  points  eommeiisiirate  with  revenue  require-  '  he  ch'sing  ol  onr  books.  for  agnenll iiral  im))lenienls. 

come  tax  flexible  eonferring  on  the  i'resi- iinents,  and  making  the  luxuries  of  life  |  the  l.yeiel.'  hiisine.ss  shows  an  iiicrea.se  1  here  has  been  an  impression  abroad  for 
dent,  authoritv  to  increase  the  lax  in  the  |  bear  the  proper  portion  of  the  tariff  re-  "'‘‘r  last  year;  in  lael,  over  any  sea,son  for  some  lime  that  the  larniers  are  paying  loo 
event  of  defieicnev  of  revenue,  has  been  |  spoiisibililies.  ”  |  I  he  i.asi  ten  years  1  he  hieyele  and  motor  mmh  tor  their  impleneinls  and  that  the 

abandoned  ‘  '  Rv  .schedules  I  he  important  changes  are  I  .  ‘h'parl  iiieiils  also  show  siih-  terms  under  wliieh  they  .are  loreed  to  buy 

The  Free  I  is4.  I  as  follows:  stanlial  gams.  are  not  whal  1  hey  slioiilfl  he.  I  his  inipn‘s- 


Tlie  Free  Lis4.  | 

PFTliere  are  placed  on  the  free  list  arlieles  | 
which  last  year  produced  a  revenue  of  .824,-  ' 


<'lieiiiit'al  Schedule. 

Ileavv  rediielions  are  made  on  boraeie 


stanlial  gains.  are  not  whal  1  tiev  shoiilfl  be.  'I'liis  iinpres- 

Developint  New  .Model.  j  "as  sireiiglliened  bv  charges  made  at 

,  ,  ,  ,  ,  the  recent  (irain  (irowm's  (  (invention,  and 

•  In  tlm  aiilomoliih;  department  we  have  die  government  as  a  result  has  taken 

eoinpletiMl  (iiir  new  Knight  modids  and  are  yrrjv,.  at  the  truth  of  the 


Statistical  Department 

Our  Statistical  Department  will,  on  request,  supply  information 
re^ardin^  any  Canadian  company  or  industry. 

Our  Circular,  containing  a  general  market  review  and  speci.il 
article  on  some  Canadian  company,  is  of  particular  value  to  in¬ 
vestors. 

^This  week’s  circular,  which  will  be  mailed  on  request,  eontains 
special  article  on 

The  Toronto  Railway  Co. 
McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  Fxchnuge 
17  ,Sl.  S.icraiiicnt  S(roe( 

MONTREAL 

OTTAWA  (iRANRY  SORRL  PANVU.LE  VALI.EYFIELD 


Hints  to  Investors 


479,000  The  most  importan  additions  i  l-.m  !  ‘  ''"'i'-ite  steps  to  arrive  at  the  truth  of  the 

to  the  free  list  are  (-anning  mat.Tiahs.  iron  3-  ,),./  ,,,  ddooperj  ;  '7  n'att.r. 

ore.  wire  nails,  barbed  wire  and  wire  for  |  .j-  |  <  >  lli<  <.mph  9  toi  %  a  e.reular  is  being  semi  by  the  slalislics 

feneiiig.  steel  rails,  cash  registers.  I'cset- ,  .3-  Moderate  rmluetions  have  been  !  jo,,  •  ,  '  ,V,  .hie  1  1^  department  at  Regina  to  all  the  enqi  eor- 

tiiig  machines,  sewing  iiiaeliines.  t.'  Pe-||„,,  made  on  medieinal  nreiiaralions.  '  i  '  7  1  ^  respondents  of  I  he  government  in  every  part 

writers,  boards,  planks,  (leals  and  other;  ,..,1  (■..om  05  ,.eiit  to  l.i  iier  !  "*a<‘lure  v.as  longer  than  expected,  ami  „f  d,e  province,  eoiilaining  a  series  of  qiies- 

luniber  and  many  arlieles  of  mamifaeliired  I  ,  fr,,,,,  o',  ner  cent  to  l.i  nor  "'i  behind  in  shipments.  I  hts  de-  tions  which  I h(>y  are  l•('(lU('sle(i  to  put  to  1  lie 

lumber;  meats,  lard,  dairy  products,  bread-  \  from  oer  cent  to  10  iier  i  work  is  now  completed;  ears  |  farmers  of  their  district  asking  for  inforina- 

sluffs  and  potatoes,  raw  wool  and  woolen  cent and  ^dive  oil  From  3.VI.S  per  cent,  to  '  iiaj'iv n,'is'^vill''\,e'  il'iereaVaur  shl  V’  'i”' 

rags  and  waste,  wood  pulp  meelianieally  :  ,  rni  eontains  a  ■  I V  ",  imnasfd  sliortlj  |)ayineiil.  etc.,  the  whole  covering  iiiireliases 

ground  and  print  paper  valued  at  not  num'  '  „(•  articles  on  Whieli  either  no  re-  ^  "  /'n  '  '  ’1  ''Poi-aling  ;  ,„a,|e  any  lime  during  the  iiasi  10  years, 

than  2yi  cents  a  pound;  bitmiiiiious  and  ,  |jj  liL T,, ' .,1  noM  advance  pro-  ,  '"'I  '•ap:'''"."-  '’^eluding  !  if  as  a  result  of  this  information  the  im- 

shale  coal,  eokf*  bools  and  shoes  ol  leat  lier.  ;  ■  ,1  ,1..  • ,  . .  1,..; . . . 11..  1  'igene^  eon  1 1  .lets,  1 01  six  w  eeks  ahead.  1  he  pn-ssioii  that  in  i  list  iei'  is  Ix'inu  doni'  to  the 


. . ■ -  ’  11  1  11  eeni.  ami  e 

rags  and  waste,  wood  pulp  nieehanieally  :  21  (j-,  ,„.p 

ground  and  print  paper  valued  at  not  niori'  '  a„tnl)er  of 
than  2]/i  cents  a  pound;  bitmiiiiious  and  | 


_  :  now  delivering  them  daily.  The  lime  piatler 
I”''’]  inv. lived  in  the  complete  and  satisfactory  a  circular  is  being  sent  bv  the  statistics 
^  ;  testing  out  ot  these  models  and  the  pre-  department  at  Regina  to  all  the  enqi  cor- 

i  Pj.**'**!*****  n|)-l()-(Iatc  tools  for  fheir  man-  rcspomlrnts  of  t  lin  pivornmoni  in('vt‘r\  pari 

per  "'a<‘'ure  was  longer  tiimi  expected,  ami  „f  )  |,,,  province,  eoiilaining  a  series  of  qiies- 
:  we  are  behind  in  shipments.  this  de-  tions  which  I  Ik'v  are  r('(]uesled  to  put  to  the 
j  velopmonl  work  is  now  completed;  ears  |  farmers  oft  heir  district  asking  for  inforina- 
to  I ‘i*"*-!  a'lng  shipiied  at  the  rate  ol  thre<‘  j  jj,,,,  ys  to  prices  paid  for  implements,  terms 


shale  ooul  coke,  bools  and  shoes  of  leather.  ;  for.'ihe  lat  ler'arl  ides  ludiiggenerally  !  exFXn^m'ddf'Vh.’^  Ih.dr  i".l"sti<'c  is  being  done  to  the 

agricultural  implements  and  leather.  el-i«i(i<.rl  •>«  luvurii.v  j  (  m  (  m  m  1  ot  iiusi  mw  mom  is  ami  t  li<  ir  ,  tarmer  is  tound  to  he  well  loiimled  the 

T  I  w.i  iM-i-  •  (la.ssllKd  as  luxun.s.  Mip-to-daleness  o  design  will  eiialilo  ns  to  :  investigation  will  he  carried  I'nriher.  and 

Froo  trade  YYith  I  liilippinos.  Earthernware  aiul  CJhi.sswiire.  !  ra pidly  overhaul  any  lossol  business  to  j  j„forina1  ion  will  he  obtained  as  to  whal  it 

•'’.'‘’‘'I  Rates  on  all  bricks  are  cut  on  the  averag.>  I  fl,,'!* ''1',;^,.  of’  .nlr' v,'F,r''M ‘^'‘^iv'’3Isl  ’  '‘""'r  iinph  in.-nts 

with  the  Philippines  wi  hout  the  liinitations  |  .j,,  .2;{  p,,peeni.  to  19.28  per  eenl.  Tile  I  j.  dH!  ,  ,lt  ,  s-i  h-i^  b..'  .-o  is  ,1,  rer  -  ■  V"  ‘  1  'i  V  ’  " 

that  exist  in  the  pre.senl  law  prescribing  the  23.:4(i  per  cent.  '  , 'm  .  !•  .«  '..f  -.I  I  e  n  I  i  ww  m.  i  '','  "1"’ 


amijunt  (if  rice,  tobaeim  and  sugar  that  may  I  l,al,  'fp,,,,,  .5-,,-  ,,  qo  jier 

be  imported  into  the  Lulled  .Stales  fn'co  i  ,,^,np_  „rdinarv  earl  hern  ware  from  24.67 
Th<*  pen*entaK(*  of  loroign  rnat(*rKil  j  pj.p  window  plass  from 

Uiat  may  be  adinilled  free  iil  duty  from  the  ^  ,„.r  cent,  to  2K.;{2  per  eenl.,  plate  glass 

Philippines  to  the  A-niled  StateN  has  been  (*|,()m  (kVOo  per  (*enl.  tn  un  average  of 


prudent,  in  view  (.f  all  the  eomlilions.  not  j  whidi  will  remove  1  Ik' eansi's  for  eoinplainl . 


increased  from  20  pvr  cent,  to  oO  per  eeiit  j  , 
at  the  suggestion  of  the  War  Depart inent  to  ,  ' 
encourage  the  developments  of  eerlaiii  lim's  1 


—■{..iti  per  cent.  ,  prudent,  in  \iew  of  all  the  eomlilions.  not 
cut.  to  per  j  declare  further  dividends  on  1lii>  common 

Ml.,  ,  .1. . M, ,  M  ./are  Irom  |  st(tck.  on  w  liieh  3  '  ■ ,  per  cent,  has  alri'adv  ito  m  a  ninv-,  a  (atv-,  a-v  a  ia.t  a  n  a 

r  eenl.  to  l.'T  per  eenl..  window  g  ass  Irom  pyj,,  ^...yp^  „y,j|  n,,,  p,.j^,d,,,.  f^p  ,i„.  ll.S.  1  AKIFF  AND  LANADA. 

.38  per  (;eiit.  to  2K.32  per  cent.,  plate  glass  ^  fy,|  ^.,,yp  y,.,,  |^.;„„v,i.  - 

)in  6.4.9.'i  per  eenl.  to  an  average  of  .18.1.1  |  “'I’he  eoinjiany  has  no  bomhul  inddileil- ]  (Tiiurii  loii  Diiviilsoii  A- 

. . I  '(J"'"'  Of  very  great  iinporlanee  to  ('anadian  in- 

l.uiulier.  I  liabilities  to  represent  Inlly  bolli  the  pre- '  dust ries  is  the  alteration  in  the  American 

Hoards,  planks,  deals,  and  other  liimher  derenee  ami  eoiiimon  s1(.ek.  I  n  ol  her  words  ,ypi|y  |,  j.^  impossihle  to  estimate  the 
*  plavi'd  on  Iho  fre<‘  list,  as  arc  *'cr|ain  |  t here  is  no  water  in  nther  secMirity.  '  I'tfeel  of  llie  uhniiges  as  eonlaiiied  in  tlie 

iniil'aetiires  of  lumlier.  sawer  cahinet  ,  MI'NIt'll'AI  Ism’KS  -  proposals  annoiineed  so  far;  also,  t hese  pro¬ 


of  niauufaeture.  Hoards,  planks,  deals,  ami  other  luinlier  Mcn  riee  uiio  eommoii  sk.ck.  iiimiiei 

.  ....  -  are  placed  on  the  free  list,  as  arc  certain  |  t  here  is  no  water  m  cither  seeiirily 

Mnxiiiiiiiu  niid  Miiniiiuiii.  |  mamil'aetiires  of  lumlier.  sawer  cahinet  ,  MI'XICTI'll  ISSI’FS 

The  bill  repeals  the  section  of  the  Payne- i  boards  are  eiil  from  12.7',  per  cent,  told'  '  ■  '  ' 

Aldrich  act  empowering  the  President  to  per  eenl..  casks,  barrels,  etc.,  from  3f)  per,  A  Canadian  Associated  Press  eabl 


MI'N’IC'II’AI  IS.Sl'FS  ‘  [uoposais  aiiiKMiueeo  so  lar,  also,  i  nese  iiro- 

’  '  '  posals  may  be  diangeii  altogel  her  before  I  he 

A  Canadian  Associated  Press  cable  from  tariff'  (inestion  is  settled  for  the  coming  few 


enforce  a  maximum  rate  of  duty  against  eenl.  to  14.77  per  cent,  and  lionsc  furniture  London  says: — Tlie  high  rate  of  per  year.;^.  it  would  seem  to  be  generally 

importation.s  from  countries  diser'iinitiating  from  d.i  per  cent,  to  l.T  jier  cent.  '  eenl.  off'ereil  by  the  city  of  Prince  Albert  !  admitted,  however,  that  wood,  lumber  and 

against  the  products  of  the  United  Slates.  Metals  '  nltrad  investors,  pulp  will  go  on  the  free  list.  This,  on  the 

In  place  pf  that  section  it  is  iirovided  that  *  ;  Lloyds  Hank  aiinounces  that  the  lists  ,  face  of  it,  pioinises  to  the  Canadian  lumber 

the  {’resident  can  negotiate  "trade  agree-  Iron  ore  is  placed  on  the  free  list.  Pig  |  closed  at  four  o'clock  yesterday,  the  issiii'  ;  and  pulp  companii's  largely  incrcascil  profits. 


men ts  with  foreign  nations,  wherein  mutual  iron  and  slahs,  which  were  )ti.3'i  per  (('ill.  I  having  liei-ir  fiill.v  snbscrilicd.  1  at  least  for  Ihe  lime  being,  and  indicated 

concessions  are  ma'de  looking  toward  freer  |  and  1 7.79  jier  cent have  been  cut  to  8  jier  I  A  not  lier  ( 'anadian  municipal  issue  is  |  higher  prices  for  I  he  stocks  of  I  liese  eoneerns. 
trade  relations  uiul  reeiprocal  expansion  of  cent,  in  each  ease,  beams  from  2.'!. 20  jier  |  impending.  Port  Arthur  is  about  to  offer!  Ilow  long  thc.sc  increased  prolils  may  coii- 
(raiie  an(J  eonimerce,"  but  llial  he  can  con-  I  cent,  to  12  per  cent.,  and  forgings  from  30  f  190.000  in  ."i  per  cents,  at  99.  An  exist-  :  limie.  is  hard  to  say.  Other  eoinpanies 

elmie  no  such  treaty  without  the  consent  |  pi'ri'cnl.  to  1.7  percent.  On  tlie  other  liaiid  j  ing  loan  is  in  1  ‘  j  per  cent.,  standing  at  96,  '  from  the  riiilcd  .states  will  proli.-ibly  enter 

of  iiolh  Ifouses  of"  Congress.  Under  the  bicycles,  a  miich  more  highly  nianiifaeturcd  ineluding  over  I  per  cent,  aeenied  inlen'sl.  ,  lh(>  liehl  and  compete.  An  advance  in  the 

Dinglev  law  reciprocity  treaties  could  be  !  iiroduci,  arc  dutiable  at  '2.7  per  cent.,  as  —— =1—  value  of  limber  liinils  and  vva lerpovv ers  is 

eoneluded.  as  can  all  Ollier  treaties,  by  a  two  I  against  4.7  per  cent.,  and  razors  at  3,7  per,  .  ^  ,,,  .  ^  ,  y.,:4:,.jy|  almost  (•erlain  to  lake  pho-e.  Canadian 

fhirdR  vofp  of  tb#'  Sf’iiaff*  UiKbT  IIiF  i>ro-  as  atrainst  Tb.fiK  prr  <*onI.  Many,* _ .  r- . ’ii  ..-L  . .  •>r.  _  ....‘4  iron  and  stuul  fjoiiinanirs  will  iloul»tlrss  bp 


eoneluded.  as  can  all  Ollier  treaties,  by  a  two  I  against  4.7  per  cent.,  and  razors  at  'Ui  per  ,  .  ^  ,,,  .  ^  ■  ..jii.  almost  (•erlain  to  lake  place.  Canadian 

thirds  vote  of  the  .Senate.  ITider  Ihe  pro-  |  eenl..  as  against  (9.68  per  cent.  Many  ,  |  -.{r,  .y.^  0'"ii  and  steel  companies  w  ill  doubtless  he 

posed  measure  a  majority  vole  of  l.olh  1  iteiiis  (,f  maiiul'a.|lur(’ (•.mirolM  hy  iii(.uo|.- ,  q,  ,,,ui,r!.idenes 'a„d' 'l  he  like  (if  '  l><.  reduction  in  the  duly  on 

Houses  is  necessary.  |  <>l'es  have  be  n  placed  on  the  free  list.  ,  ,,,  their  products  though  there  is  a  (liff(;reiiee 

.  ,  ,  A.  .  I  A  *  'of  opinion  MinoDPst  (hr  iron  .'Uid  stool  inon 

Increased  Dnites  -jn  f.uAurirs.  ,  Su«ar.  |**ont,  ^  Books  to  whotlior  fl.o  ilToot.  will  bo  ndvorso  or 

In  order  to  eoniix'nsate  in  ii.iri  for  the  loss  '  The  plan  as  provided  m  Ihe  bill  i:-  lor*  -M’cr  .ni  oo  s,  bemlicial  Should  Ihe  price  of  iron  and 

of  revenue  from  the  iii.inv  articles  lians- |  duce  with  its  passage  the  present  sugar!  ' 'las  been  Ir.uisferred  to  Ihe  steel  eoine  down  materially  in  Ihe  I'nited 

Y.i  I Y-  ^  , .  _  _  ,  ^  ,  . . .  .  •  A I.  A 1. ..  1’ _ A 1 .  i  Ivi'C  1^1  \v  Iwn  vviirf  h  If'X'.  t  li:i  n  I  f*rn  t  .x  iw>t'  <  (.2  4  4 ....  :  #  . ..11  .  _ ;  . 11 


ferred  to  tlie  free  list,  the  hill  removes  from  .  rates  by  2.7  per  cent.,  with  the  Inrther  pro- 
tbe  free  list  nianv  ariiiies  prineiivally  ^  vision  that  three  years  Irom  I  h(‘  dale  ol 
luxuries,  whicl)  are  now  tolmillecl  free.  |i  is  the  eiiaeimeio  of  111''  ''ill  sugar  goes  on  the 
estimated  that  from  111*'-''  an  im  uiiie  of  :  free  list 

!!('•. 3‘24, out)  will  be  derived.  The  more  im-  Tobacco  ni»d  Spirits- 

porlani  of  these  article,'-,  trnni  tlie  stand-,  'pi,,.  sehediib’s  eoiilaining  these  prodm’ls 

point  of  income,  are  alizarin,  natura  or  i  . .  i,.,.,  ,|ie  same  rales  as  in  Ihe 

arlihcial,  and  dyes  derived  troiii  it;  eoal-lai 
produels.  c(>rtain  essential  oils,  licorice,  ' 

vanilla  lieans,  mils,  spices,  rough  or  iineiil  ,  AgricnKiiral  Froducts. 

diamonds,  (jt her  nyigli  or  im.-iil  precious  yq9iti„ii  to  the  agriciill nral  products 

.Slones,  iiudress(|d  liirs  an.  tur  skins,  ivory  ,  .  ,,,g  ,,j||  reduces  Ihe  diitv 

liisks  III  natural  stale,  and  vegetable  ivory  2-  jy., 

ill  natural  state.  ....(il,.  f,.,,Mi  •'."i  oer  eenl.  to  10  ner  cent  . 


II  -  ,.....(  (,.  -ir  ......  0'"ii  and  Steel  conipanies  will  doiil'tless  he 

r  Ir  s  h  ''-'duction  ill  the  duly  OI. 

l)rOHllJDS  <M)f]  lIlP  IIKP  Oi  4lA.vi..  .-.At  li  4  4l  1  4l  I'lV 

III  6,S.}9  per  eei.l.  to  60  per  ">"ug  I  'b'Te  is  a  d.ff.'re.R.e 

’  '  ol  opinion  amoiigsf  the  iron  and  steel  men 

.  I,  I  as  to  whether  the  effect  will  be  adverse  or 

•r  .tn  oo  s.  bemlicial  Should  Ihe  price  of  iron  and 

as  been  transferred  to  Ihe  sfeel  come  down  niateriallv  in  Ihe  I’nited 


by  2.7  per  cent.,  with  the  further  pro-  '  'i''  *'  l'-^'  '  'I'-in  j  cent.'-  ]>er  j  stales,  it  would  mean  that  prie.  s  would 

II  lhal  three  years  from  the  dale  of,  poiiiid.  whih’  the  higher  grades  have  been  |  have  lo  eonic  (lovvn  here  also, 

naeliiieiii  of  tic  ''ill  sugar  goes  on  the  "  •'  turiff  ol  12  per  cent,  iii  place  of  j  oj'  qnjje  as  much  importanec  as  all  this 

lisi  per  '(lit  Copying  paper  has  been  !  will  be  the  eff’.r-i  on  the  eo -1  of  living  in 

TobiAcco  i*i*d  Spirith-  !  I'um  42. .•>2  )'er  eenl.  to  .40  per  eenl..  bag  |  Canada  shoiihi  the  United  .States  earrv  out 

;  envelopes,  etc.,  from  lit, 92  jyr  eenl.  lo  3.)  I  the  evident  inleiflioii  of  I’resident  Wilson 
(■  sehednb’s  eoiilaining  these  piodimts  |  ,.,,,,1,.  ,,;,rehnienl  papers  from  4, .92  per  of  placing  a  large  mimber  of  food  products 

been  lell  at  the  same  rales  as  in  Ihe  ;  p,  :’,.7  per  eenl.,  m  photographic  paper  on  the  free  list.  This  a.-l  will  imdouhte.lly 

III  law.  j  from  2S.99  per  cent,  to  2.)  per  cejit.,  writing  draw  from  Canada  a  large  quantity  of  food 

AiiricnKur-il  I’roduct.s.  1  paper  frem  4.7.13  per  cent,  lo  2.)_  per  cent.,  products  and  to  this  extent  lend  to  increase 

. I  eominon  wrapping  paper  from  3.'  per  cent,  the  price  of  lli.  se  prodiiels  in  Canada.  I 

In  addition  I"  the  .igncnllnral  produets  ,  t,,  o.-,  ,,er  cent.,  and  books  from  2o  per  eenl.  Whether  this  leiiheitev  will  be  cheeked  bv  i 

on  Ihe  free  list,  the  bill  rei^luev’s  Ihe  duty  |  p.  1.7  per  eenl.  _  the  general  elTeet  of  a  lovvering  of  the  tariff  ! 

on  horys  liom  p(  r  eenl.  to  lO  per  eenl  ,  ;  .Siin<lric.s.  |  on  other  goods  in  the  United  Stales  and  the  | 

Irom  P*’'*  RJ  .  i  'rrintiurd  tuits  i\ro  pi\eD  a  innderaU*  I  (^ein'i'al  biworini' fd*  priurs.  iiD'Iiidiiiu  Ihosool  ' 


Income  la*.  sheep  Irom  16.41  jx'i  cent  lo  10  pi'r  cent  ,  |  i.cduet ion,  being  eiii  from  .70  p'T  cent  to  40  '  food  stuff's,  is  ;i  pniiii  of  mneli  imporlanei 

r>  f-i»  nrnvision  miiiose-'  -i  t'lv  '’'’•'1*'.''  Irom  4.4.O.'  I”'''  '*•  — >.0(  l"'i  while  hrooms  are  siibsla  n1  iail  ,v  |  The  placing  of  hoot  s  a  ml  shoes  on  I  he  fr( 

oii'lhe  excess  of  ineomesiheve  maearoiii  Irom  .{4._.)  per  eenl  .  rediieed.  li,  ing  cut  from  10  per  (‘eiil.  to  1.7  list  may  not  help  ('anadian  hoot  and  sho 

siirPix  iihon  Ihe  higher  (Tisses  I**'''  ''''"t-.  hay  lr(>m  l.>.„1  per  eenl.  to  |y.|.,.,.ni,  .lewelrv  has  been  slight  I  v  reduced,  '  nia  nufacl  iirers,  as  a  whole,  hut  some  of  I  lies 

ri  .'  snr  -  x  1.  ;^  ‘26.67  per  cent..  Ir.i.ls  from  2(  .2I  per  «-cn  .  I  7-  7,  ,  vvhoarceh.se  to  the  Ame.s-lloIden-MeCread 

F>  excess  of  inComes  above  .820  -  '0..4.S  j.er  cent.,  hgs  Irom  ,.1  ...3  per  ccnl .  |  |>|.eei()iis  stones  iineiil  are  given  a  rale  of  10  1  flompany,  declare  lhal  lhal  eoneerii  will  h 

over  879  9(HI  'ind  ’’  her  (•ent  ***  42.19  per  cent.,  lemons  Irom  b^bo  l.ei  ;  |)ere(nl.  nol  wit  hsianding  t  hev  were  on  the  able  to  sell  a  larg<  i|iianlilv  of  goo(  s  I 
,r.x...ss  (V  i.(-o  ^  87  :  ‘-^^.Od  per  <-ent  live  poultry  fro.n  |j„  ./i,,,,.',.  •  certain  points  in  the  United  •stalest, 

‘  13.19  per  cent,  to  (>.('/  P<'r  eent..  and' 


The  income  lax  provision  iiiqn'ses  ;i  lax 
of  I  percent,  on  f  he  excess  of  incomes  a  hove 
•81,900  and  a  surtax  upon  the  higher  elas.ses 
of  ineoine.  The  surtax  amounts  lo  I  per 
eent.  upon  Ihe  excess  of  incomes  above  .820,- 
(MK)  and  nol  over  .8.7(),0(KI  and  2  i.er  cent, 
extra  upon  tlie  c-xeess  of  incomes  over  .8-70,- 
(KM)  and  nol  over  .8100.000,  and  3  per  cent, 
upon  the  excess  of  incomes  over  .8100,000 
annually. 

The  bill  defines  taxable  income  as  follows: 
"(Jains,  profits  and  income  derived  from 
■salaries,  wages  or  eoinpensation  for  ix'rsonal 
service  of  any  kind,  and  in  whatever  form 


ced,  Ik  ing  cut  from  10  per  (‘eiil.  to  1.7  list  may  nol  help  ('anadian  Ikk.I  and  shoe 
•ent,  .levvelry  has  been  slight  l.v  reduced,  '  nia  nufacl  iirers,  as  a  whole,  hut  some  of  I  hose 
ig  from  7.7.74  per  cent,  lo  60  per  cent.  |  whoarc  close  to  the  Ames-IloIden-MeCready 
ions  stones  Iineiil  are  given  a  rale  of  10  1  fJompany,  declare  lhal  lhal  eoneerii  will  he  ' 
■(III.  nol  wit  hsianding  t  hey  were  on  the  i  able  to  sell  a  larg<  (|iianlily  of  goods  lo  | 
list  under  the  act  of  1909.  'certain  points  in  the  United  Slates.  | 


vinegar  from  33.03  per  cent,  to  17.39  per 
(•('111. 

('o((oii  Cioods. 


I..,- . .  . . ,.i  Tuc  iNfAMr  TAY  AND  Mil  I  lONAIRF^i 

.salaries,  wages  or  compensation  for  iK'rsonal  parisons  ot  t  he  principal  itcins  show  rcdiic-  1  Illj  Allvviflljl  1  ix/IA  illlA/  iTllljl.4l\/i  TIIIIiIjIl/* 

service  of  any  kind,  and  in  whatever  form  lions  on  cotton  thread  from  3 1 ••74  per  cent, 
paid,  professions,  vocations,  business,  sales  to  19.29  i.er  eriit.,  on  spool  thread  from  ' 

or  dealings  in  properly,  whether  real  or  22.9'.  per  cent,  to  1.7  per  eimt..  on  cotton  j  Hig  millionaires  of  the  United  Stales  would  be  hit  bv  I  he  income  tax,  on  a  4  imt  e, 

personal  growing  out  of  Ihe  use  of  or  interest  7()4' oer  eenl  "'lo  '  ''asis.  ahont  as  follows,  Ihe  incomes  themselves  being  est'i  mated  at  .7  percent,  of  the  o 

in  real  or  personal  projicrty.  trade  com-  on  vvaterproot  clolli  Irom  .)()..)()  per  cent,  to,  ,  .  i  u  i>  1,  c  n  wo  1.  1.  .• 


or  dealings  in  properly,  whether  real  or  22.9;.  per  eci9.  lo  1.)  per  c(>in.  on  cotton  j  Hig  millionaires  of  the  United  Stales  would  be  hit  by  I  he  income  t  a.x,  on  a  4  |>cr  cent .  j 

per-sonal  growing  out  of  Ihe  use  of  or  interest  7()4' oer  ccni  to  '  ''asis.  about  as  follows,  Ihe  incomes  themselves  being  est'i  mated  at  .7  percent,  of  the  own- 

in  real  or  personal  projicrty.  trade  com-  on  watcrprool  clot  li  Irom  .)9..)h  pt  r  cent,  to  ,  ,  1  ix  i>  i  ,•  0  .  ,,  ,  .  0  1 

mercc.  interest,  rent,  dividends,  preiniiiins,  2.7  iier  eenl..  on  ready-made  clothing  from  I  cr  s  capital,  with  the  excejition  ol  .1.  I>.  Rockcleller  and  V\illiam  bockclclh  r,  each  10  per  ! 
seeurities,  or  the  transaction  of  any  lawful  .70  per  cent,  to  30  per  cent.,  on  collars  and  cent.,  and  .1.  U.  Morgan  estate,  10  percent.:  | 


business  carried  on  for  gain  or  jirolil.  " 


cuff's  from  64.03  per  cent,  to  2.7  per  cent.,  on 


Interest  on  Federal,  state,  county,  or  city  j  plushes  from  •71. 4()  per  (imt.  lo  40  per  cent.,  '  .lolui  I).  Rockefeller 

bonds  is  exempted  from  taxation,  as  well  asj  on  handkerchiefs  from  .79.27  per  cent,  to  30  !  Andrew  Carnegie . 

the  compensation  of  J’rcsident  Wilson  dur-  per  cent.,  on  slockiiigs  from  7.7.38  per  cent.  1  William  Rockefeller., 
ing  his  present  term  of  (jffice,  the  compensa-  ,  to  oO  per  cent.,  on  gloves  Irom  89.1 7  percent.  I  Kslatc  <>f  Marshall  Fie 
tion  of  all  Fecleral  .Judges  now  in  offices,  and  to  3.7  per  cciil.^.  on  underwear  from  (i().27  |  ( icorge  K.  Hakcr.  . 

the  compensation  of  all  officers  and  cm-  per  cent,  to  2.7  jier  cent.,  aiul  on  cotton  1  Henry  I’hipps . 

ployes  of  a  slate  or  any  political  subdivision  damask  from  40  per  cent,  lo  2.)  per  cent.  I  Henry  C.  Frick 
the'reof.  '  l/meii.  I  '"'ark. 

The  following  is  Ihe  lat'lc  sliowing  how  I  Lslalc  "f  U-  Morgan 


.8.700,000,000  .8.70.000,009  .80, 900, 090 


The  following  is  Ihe  lat'lc  showing  how 
the  tax  per  vear  would  be  levied  on  sums 
from  .87,.7()9  ‘to  812.7,999; 


Income 
$7,.709. 
KMKKt. 
20,009. 
30,()(K). , 
40,000. 


Income 

.8.79.999 

69,(M)9. 

79,999. 

!»9.999. 

12.7,999. 


sums  j  Raw  llax  and  raw  hemp  have  been  reduc-  I  Kstiile  of  K.  II.  Ilarriman 
Cd  from  .822.49  and  .822. .79  per  Ion',  res-'  Kslate  of  Russell  Sage 

Tax  pectively,  to  811. '29  each:  jute  yarns  have  j  W.  K.  Vanderbilt . 

■8769  :  oecti  cut  from  26.99  per  cent .  lo  1.7  per  cent. ;  '  Kslatc  of  .lohn  S.  Kennedy 
j  oqo  cables  and  cordage  from  6.43  per  cent,  to  !  Kstalc  of  .lohn  .1.  Aster. 

r.'lOO  '  ^■•’•'’  I^''’  cent.;  oilcloths  for  floors  from  W.  W.  .Vslor . 

44.29  per  cent,  to  1.7  per  cent.;  handker-  .1..!.  Hill . 

'j'269  '  cfiicfs  from  .79  pe'r  (;ciit.  lo  37  per  cent.  Isaac  Stephenson . 

"  !  Wool.  .lay  (ioul.l  estate 

Mrs.  IR*1  (y  (ir(*cn . 

Raw  wool  is  frop  of  duty.  Yarns  are  cut  Estate  <»f  ('ornt  lius  Vanderbilt 


Theory  of  the  Bill.  Mrs.  Hetty  CJncn . 

Mr.  Underwood  explains  that  in  the  alter-  i  ,  '^^w  wool  is  free  o(  diily.  Varms  are  cut  Kstalc  of  ('orn'  lius  Vanderbil 
ation  of  the  tariff  duties  the  general  theory  '  from  7  ..14  per  cent  to  per  cent  ;  blankets  ‘Astatc  of  \\  illiani  W  eightman 
of  a  competitive  tariff  has  been  followed.  1  fr-.m  72.1)9  per  eenl  to  2;>  per  cent .;  flannels  •istalc  of  Ogden  (.oelet 
That  theory  is  described  as  follows:  !  ‘r'i"'  P?*-  cent,  to  2;,  and  .3..  per  (jeiit. :  j  \7  .  i  I  •  .M/)<;rc 

“Where  the  tariff  rates  balance  ( he  ‘ ‘Iress  g()()(ls  from  99.  H  jmr  eent .  to  35  per  |  Art  hur  (  .lames 
difference  in  cost  of  production  at  home  and  i  coni.;  clothing  from  /9.o()  per  cent  to  3.7  Kstalc  of  Robert  (,oclet. 

„i _ on  .aIIm,...j„/.a.  fr.1.  (ho /liffur- ;  per  cent,  webbings,  etc.,  from  82.7  per  !  Ciiggeiilieim  estate 


399,999,990 

299,999,099 

129.909.999 

199.999.999 

109.999.999 
]99.999.9(I9 

.89,909,999 

75.999.999 

68,099,999 
(>4, 996.999 
1)9,099,999 

6.7.999.999 

70.999.999 

70.990.999 

79.999.999 

74.999.999 

79.990.999 
69,099,999 
.7(),009,999 
.7().909,099 
1)0,909,099 
59,099,999 
.70,099,999 
69,009.999 
.79,099,999 
.79.099,099 
4.7,009,999 
45,009,999 


1.7.999.999 

29.999.999 

6.999.999 

.7,999.999 

.7,9119,999 
7  999,999 

1.1199.999 

7. . 71 19.999 
:i,  1119,999 

299.909 

2..  799.999 

;;.2.79,9(  19 

3.799.999 

3. . 71 19. 999 
:',,.799.999 
;j. 799,999 

799,999 

3.999.909 

2. . 799.099 

2. . 799.909 

3.990.999 

2.. 79t),999 

2. . 799.999 

3.999.999 

2. . ‘'00,099 

2. . 799.999 

2.2.79.999 

2.2.79.909 


699.999  ; 

899.999  I 

219.999 

299.999 
299,999  ! 

299.999  : 

169.999  i 

399.999  I 
I  16.999 
I2H.909 
I9IJ,999  i 
139,909  i 
I  49,999 

149.999  j 

149.999  i 

14.8.999  ] 

149.999  1 

129.999  ; 

199.999  I 
199,999 
129.900  ’ 
100,000  ; 
100,000  I 
120,000  ! 
100,000  ! 
100,000  I 

90.000 

90,000 


i  [The  Editor  will  ho  ph'.ised  to  answer,  rilher  : 
I  1111(111^11  (his  cohiinn.  or  by  letter  wlien  tln-i 

circmnstances  retiiiire  it.  ati.v  eminiry  relating  to 

investments.  It  should  Fk*  nnderstood,  I'owever, 

tliat  the  KiNANeiAi,  Timls  will  not  tn.iUe 

predictions  regardiiiK  the  immediate  niarUei 

eoiirse  of  any  seenrity.  To  receive  attenlion. 

iminirles  must  he  accompanied  hv  the  full  namt' 

,  and  address  of  lh(>  iminirer,  as  an  evidence  of 

I  good  failh.  They  nnisf  also  he  Icgihl.v  written 

;  on  one  side  of  tlie  paper  only.  .Ml  (piestions  . 

i  complyinc  will)  tlicso  rules  will  receive  prompt  I 

i  ailention.l  j 

I  il.  O..  Hi..\im:  Lam;.  .Stisk.  The  H  ('. 
j  A nialg.i tnal ed  Cciil  Cc.  of  l*(irlljm(l,  Oregon,  { 
i  was  dissolved  in  Kill,  and  sinires  hiive  no 
j  value. 

I  11.  o.  Hi. aim;  Lam;,  S:is1<.  The  Hriiish 
Colli  III  l>i:i  Amtilgtimaled  Coal  Coiii|iaiiv 
was  dissolved  in  l'’(•bnlar\■  191  I.  Tho  shares 
have  no  vtiluc  vvliai ever. 

K.  O.  C.  Monthkai,  has  ahoiil  .81,200 
i  to  invest  and  thinks  of  biiving  7  shares' 
Cement  prererred,  .8.700  Wa  v  , •iga  mack  bond 
land  100  shares  of  Crown  Reserve,  lie  asks  , 
if  we  would  consider  this  a  business  man's' 
I  investment.  \Vc  think  Ihe  choice  is  ti  good  j 
j  one.  for  :i  "Inisiness  man's  inveslmcnls."  | 

'■  S.  (i.  Toronto.  The  spieial  gener,il 
iiiici  liiig  of  Ihe  (ioiild  .Mines  .shareholders  | 
I  will  he  Ik  Id  on  .Sii I iirday .  .\pril  19ih.  Il  has  i 
i  lici  It  called  in  order  to  iii.ike  iirrtingeiiients  ' 
I  for  the  imtnedialc  payiiicnt  of  pressing 
!  !ieeoiiiils  which  lotiil  il pproxi ma I el.v  .88,000 

j  If  the  money  is  not  fort  lieoining,  tin . . 

I  piiiiy  will  be  vvoiind  up. 

j  .1.  L.  .M .  Wi.xMPEd.  Kast  t'aiiada  I’ovver 
;  (t  I’lilp  ( ■().  is  awaiting  a  report  li.v  the 
I  Ii(|uidator,  I  In'  Montreal  Trust  ( 'o.  Iriislec 
for  Ihe  bond  holders.  Il  is  highly  ini  proha  hie 
thill  there  will  he  anything  left  for  Ihe  com¬ 
mon  stockholders  iifler  the  lionded  (•|■l'(iilors 
are  satislied.  imr  is  it  likely  lhal  the  com- 
iiion  slockliolders  w  ill  ri  1  l  ive  iiii.v  eon siderii - 
lion  in  the  re-orgiinization  of  Ihe  eompaiiy. 
As  regards  Ihe  new  ice  comiiiiiiy  and  ils 
offer,  the  conipiiny  has  ii  gocxl  operating 
field  and  shoiihl  jiislify  ils  predii'l  ions  vv  i I  h 
eareful  maniigeiiient . 

K.,  Mo.vthkai,. — The  .lolui  Morrow 
iScrevv  and  Xiil  ('ompiui.v  is  Ihe  iiieorpora- 
lion  of  the  .lohn  .Morrow  Screw  ('oinpiinv 
and  the  Ingersoll  Nut  Coiiipany  The  iii- 
corporalion  look  pliiec  in  Mii.v.  1911  The 
authorized  capital  slock  is  .81.009,999  of 
vvhi(‘ll  .8,799,999  is  issued.  Kaeli  eojiipiliy 
had  a  liond  is.siie  of  .8199.999,  the.-e  were 
replaced  by  new  bonds  and  an  additional 
.8299,999  have  hcen  issued.  While  past 
('iiniiiigs  are  not  a vnilablc  both  conqinni's 
have  been  operating  with  ii  fair  niiirgin  of 
profli.  The  I!II2  reporl  vviis  lo  cover  a 
I'criod  of  fifteen  moni hs  ending  August  3l,sl 
last.  Mr.  F.  IL  Deacon,  slock  broker, 
of  Toronto,  is  one  of  Ihe  directors. 

I).,M.,  Wi  .N  .M  CKu.  .\ny  of  the  slix-k,- 
mentioned  in  ymir  ((iiery  can  he  eon'ijdcred  ' 
as  fairly  safe  inv csl  ineiiis.  Heiiig  preferred 
slocks  and  all  vvilh  oii(>  exeeplioii,  selling 
under  par,  Ihe  relurii  on  lliciii  is  7  per  cent, 
or  more,  wliieh  is  loo  high  a  rale  of  iiiteresi 
lo  imply  ahsoliilc  seeiirily.  Under  ordin¬ 
ary  condilions  however  Iheir  dividends 
arc  well  assured,  and  an  advance  in  Ihe 
shares  should  follow  Ihe  ne.xl  general  up¬ 
ward  movcmeiil.  ('anadian  preferred 
slocks  have  held  extremely  well  in  Ihe  face  I 
of  declining  markels  during  Ihe  past  six 
months,  and  there  is  no  doiibl  lhal  I  hey  I 
have  had  a  wide  dislriliutioii  which  has  | 
insured  for  Ihciii  greal  slahilil.v.  j 

Ha.nk  Max  (Ldlcr  mislaid)  According 
to  our  Winni|)cg  corrcspondcnl ,  Ihe  Kqiiit- 
ahlc  Trust  (‘oiiipany  of  Winnipeg  was  or- 1 
ganizi'ii  alxiiil  a  year  ago.  11  is  capitalized 
for  .82,999,999;  81,999.099  was  issued  at  lime 
of  organization,  and  was  siihseribed  for 
largely  by  Wiiiiiipcg  people  withoiil  pr;ie- 
I ically  any  cost  to  1  he  comi'any.  j 

At  the  com  mencement  of  this  ye!ir,  t  he  1 
directors  aiit  horized  a  furl  her  issue  of  .82.79,-  j 
999,  part  of  which  has  been  taken  up  in  the  | 
OM  Coiinlry,  and  |)arl  of  il  in  ('anad;(,  1 
there  l»(‘ing  less  than  .8199,999  yel  for  sale.  I 


1 1  has  been  sold  .-i  1  ;i  premiiiiii  of  6  percent., 
no  com  mission  ha.s  been  p.iid  for  of  the 
stock  as  Ihe  manager,  .lames  W.  Hettes 
e\pei.|  lo  h.'i  V  e  il  all  sii bsi^ribe' !  for  before  th(' 
Isl  of  .Imie.,  The  ('oiiij'any  ha;  been  .ap¬ 
pointed  exeeiilors  ami  ad  minisi  r,i  t  ors  vvitli- 
oiii  I'oml  by  order  of  t  III'  Lieuleii;in!-(iov  (']•- 
mir-iii-( 'onneil.  Their  office-,  arc  rooms  291, 

I  ami  292.  3.'’>3  Main  sireel. 

'I'k.x  rii.i- .  Moiilreal.  'I'Ik'  amouni  of 
j  Moiilia'al  ('oltons  stock  held  by  thi-  Domi¬ 
nion  Texiile  is  mu  publicly  i.nuwn.  Tho 
I  Dominion  'I'lxtile  ('omiian,'.  vva;  a  large 
'  holder  of  Ihe  .Moiilre.il  t'ollon  (’omiiany 
stock  which  II  pnrcliased  long  befoia'  that 
jeompanv  effected  its  l■e■.org:lnizalio|l  by 
I  doubling  ils  .8:’, 1199. 1199  capital  stock  paying 
!  .8  per  cent,  into  .83.999,990  of  7  I'cr  (-(’lit. 
pi'eferred  slnu'i's  ami  .83.999,9(19  of  eomiiioii. 
shares;  Ihe  laller  e-  now  on  a  4  jx'r  coiit. 

'  basis.  The  .'imonnl  re'cived  in  dividends  by 
Ihe  Textile  ('omp.iny  fi'oin  it.s  hoMing.;  of 
I  Montreal  (7>(loii.;  -lock  is  iimltTstood  to 
I  fully  provide  for  the  e\tr;i  one  per  cent. 

I  paid  annually  on  Te.xlile  shares. 

X  Y.  Mona  UK, VI,  scuds  a  li.;l.  of  bonds 
'.and  preferred  stocks  which  .aggregates  ti 
i  cash  out  lav  of  ,8.7, .739  :ind  gives  an  aver.ago 
;  vield  of  7.2.8  per  eenl.  He  vv;inls  onr  opinion 
(if  the  list.  He  has  ('iimu.la  ('eiiioiit  boiid.s. 

'  Sherwin  Williams  homi Illiiioi,-;  Traction 
preferred,  reiinians  prefern  d.  National 
1  liriek  common  lai,  62  b_,)  and  199  Crown 
Keseive.  His  |i  ;|  is  vary  wall  balanced  and 
ml inir.a Illy  cliosi  11  in  regai-il  lo  sci-nrity  and 
probable  eiiiiaiiceineni .  lb-  has  a  further 
81,999  to  "lak('  a  ■•hanee  tuii  '"P  ;:  *'■  ,  ..»;h 
ehama-."  There  ,are  .-i  gieal  man.v  oiqiortu- 
iiities  for  I  he  kiii'l  of  inv  i'simenl  onr  cor- 
res|(on(len  I  la  ((iiires  a  mi  a  big clioiee,  though 
for  ns  lo  m.ake  a  delinite  suggcsi  ion  in  this 
eolnmn  would  look  hke  dl■('nnlillati()n. 
Th''  (  (lilor  would  he  glad  if  X.  Y.  Z.  would 
(•:ill  at  I  he  office. 

H  K.  11..  Hta-MNuii  WI.— The  ('.■in.adiaii 
.\  n  I  oiiial  ie  Traiisporl  a  I  ion  ( "o.  is,  so  far  as 
we  can  |e;irn.  ereeling  a  faetoj-y  in  Welliiml. 
We  e.aiimit  nmlerlake  i<)  give  an  opinion  as 
to  I  he  viilne  of  the  (•(uiip, ally’s  iiatents; 

I  Ik  ir  ineeha  iiisiK  a  p pi  a  i  s  I  o  be  workabb"  .and 
to  perform  a  nsefnl  pnx c-.;.  but  anyone  wIkj 
speenlales  in  .'i  new  paient  lakes  a  ehaiiee  as 
to  ils  validity  and  nsefnliicss.  \  number  of 
:nil';  are  pending  in  Ontario  eoneeniing 
nii.-n-presentalioiis  alleged  to  liavo  been 
made  by  agents  in  the  sale  of  sto  -i;. 
these  (lo  not  necessarily  ei'feet  the  gellCi.,:. 
ereclif  of  the  company.  If  you  hold  stocu  vv(‘ 
should  advise  you  to  await  develoiiineiUs; 
if  nol,  do  not  Ini.v  it  unless  yon  have  mado 
the  chisest  personal  examination  into  tho 
proposition.  On  general  principles  the  casual 
investor  should  m.'Ver  buy  slock  in  a  lialent 
unless  he  is  an  expert  in  I  he  trade  aff'ceted. 

V\  KsTi' ii\  La.nds  I\(u  iiihii. — The  re- 
orga  ni/a  ( ion  of  the  Oomiiiioii  Savvmilks 
ami  Lnmixi-  ('oni()au,v  was  elTocteil  last, 
•Slimmer.  The  ontsiamling  eajiital  was  .as 
follows:  Ttl.jll.llDO  of  6  j)er  cent,  lirsi  mort¬ 
gage  deben  I  nies  (part  of  ;i  n  :i  nt  horized  issuo 
of  L' 1 ,999,999 1  .82, 999, (Mil)  of  cumulative  7 
pir  cc  III.  part  lei  p.a  I  ing  .8199  prcfereiico 
shares  ami  .84.291,299  of  ordinary  .8199 
shares.  The  new  eoiieei  n  now  known  as  tho 
I  nited  Sawmills  ami  Timber  Company 
gave  ill  exchange  for  the  existing  issiie.s 
a  n  ei(  m  va  lell  I  a  imnin  I  of  .7  ix  rceii  I .  dclieiit  uro 
stock,  logelher  with  a  bonus  of  ;;  fully  paivl 
SI  shares  in  lespeel  ot  ea(.-h  .829  of  (lcl)eii- 
liires  now  ontsiamling  or  in  other  words, 

I  he  6  |)er  eenl.  (lelxntiii'e  holders  gel  par  for 
par  in  a  new  issue  earrving  interest  at  .5 
per  eenl.  ami  a  bonus  of  1.7  tier  cent,  in  new 
shares.  Tlie  prefereiiee  shaieliolder.s  re¬ 
ceived  par  for  par  in  a  new  i-e.iic  of  6  per 
eenl.  ineoine  (lelienimi’ sleek  with  a  honns 
of  I  per  ei  ni.  in  fnlly-p.iid  81  .diare  in  tho 
new  eornpan.v;  I  be  ordinary  shareholders 
received  6  fiilly-|iaiil  8|  .shares  in  resi'ccl  of 
every  .8199  :-h;u'e.s  then  oiilslamling, 

Mr.  1),  Lome  Metiiblxin  is  at  Atlantic 
( 'ily  for  ;i  week  or  I  wo. 


difference  in  cost  of  production  at  home  and  i  WO.:  cioining  irom  /-.i.oo  per  cent,  to  ii.)  !  Estaie  01  Konert  .,oeiet.  69,999,999  3,099,999  129,999 

abroad,  includingan  allowance  for  Ihe  differ- I  Pe'-  ‘‘«'nt..  webbings,  etc.,  from  82.7  per  !  (Jnggeiilieim  (-slate  .59,fJ99,999  2..'i00,099  199,999 

ence  in  freight  rates  the  tariff  must  be  com-  !  '^•’  P*’'"  '  ‘'^rpets  from  rates  I  Thomas  !• .  Ryan.  .59,999,099  2. .799.999  199,999 

petifive,  and  from  fhat'point  downward  to  ranging  fnjin  (iO  per  cent,  lo  82  per  cent,  to  Edward  Morris .  4,5,009,999  2,2.79,999  99.999 

the  lowest  tariff  that  can  be  levied  will  ranging  from  20  per  cent,  to  35  perl,).  O.  Armour  45,009,999  2.'2.79,9()9  99,999 

continue  to  be  competitive  to  a  greater  or  The  iianm  of  Frederick  Weyerhaiiser  of  St.  Paul,  the  “luiiibcr  king."  does  not  appear 

less  extent.  Where  competition  is  not  Mlk.  in  Ihe  above  list.  He  is  regarded  as  one  of  the  wealthiest  men  in  1  In  coiinlry.  He  owns, 

interfered  with  by  levying  the  tax  above  Very  moderate  reductions  are  made,  il  is  said,  ()9,990  square  miles  of  standing  trees,  and  it  has  often  been  siatid  in  print  that  he 

the  highest  competitive  point  the  profits  Partially  manufactured  goods  have  been  is  "richer  than  Rockefeller.” 

of  the  manufacturer  are  not  protective,  cut  from  21.01  per  cent,  to  15  per  cent.;  In  the  .825,900,000  to  $3.5.(K)(), 090  class,  yielding  incomes  of  .81  .'279,900  to  .81,7.59,099 
On  the  other  hand  when  the  duties  levied  1  simn  silk  yarn  from  37.09  per  cent,  to  35  jier  and  taxes  of  .8.50.000  to  870,000,  arc  .James  Stillman,  J.  H.  SchilT,  Charles  M.  J’ratt,  .1.  H. 
at  custom  house  are  high  enough  to  allow  cent.;  sewing  silk  from  :I5  per  cent,  to  15  Flager.  (,>uincy  A.  Shaw,  E.  T.  Hedford,  E.  T.  Stotesbury,  .John  ClalTin.  Henry  Walters, 
the  American  manufacturer  to  make  a  per  cent. ;  silk  goods  from  .52..58  per  cent,  to  E.  C.  Converse,  Clarence  H.  Mackay,  Nathaniel  Thayer,‘W.  H.  Moon  and  the  estates  of 
profit  before  his  competitor  (tan  enter  the  .50  per  cent.;  silk  handkerchief-s  (plain)  from  H.  H.  Rogers,  Robert  Winsor,  George  Smith,  W.  B.  Leeds,  W.  Scullv'  .John  Arbuckle,  J. 
fieM  we  have  invaded  the  domain  of  the  50  per  cent,  to  40  per  cent.;  ribbons  from  Crosby  Brown,  John  F.  Dryden,  W.  L.  Elkins  and  O.  H.  Payne. 


Six  Sate  Six 

Per  Cent.  BoikJs 


Don't  be  satisfied  with  3  per  (•(>nt.  interest  when  you  can  put 
your  money  to  work  where  it  will  earn  6  per  cent,  and  .be  .safe.  too. 

We  have  in  iiiiiid  six  jia  it  ieiilarl  y  attractive  6  [lOf  cent.  Hoiids 
-in  each  instance  Hie,  iiriiicipal  is  amply  secured,  tho  compannei 
issuing  them  have  an  ('xceptinnally  well  established  business,  the 
earnings  are  showing  good  increases  and  are  mucli  more  than  tho 
amount  necessary  to  pay  the  interest  on  the  bonds  issued. 

Drop  ns  a.  line,  just  say,  "Give  us  particulars  of  the  6  per  cent. 
Bonds  mentioned  in  your  advertisement,”  and  we  will  tell  you  vvh.v 
they  are  safe,  and  a  lot  of  other  information  you  should  know 
about  them. 

— — F.  B.  McCURDY  &  CO.— « 

Member*  Montreal  Stock  IVArliaiiiio 

flulifaxA  fflunlreal,  St.  John.  Ottawa,  Sherbrooke, 
Kingston,  Sydney,  Charlottetown,  St.  John's,  Nlld. 


J 
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THECANADIANBANKOFCOMMERCE  DOMINION  TREASURY  NOW  HAS  OVER 

PAIU-Ur  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  FIVE  MIUIONS  OF  UNPLEDGED  GOLI 


$12,500,000 


BOARD  OF  DIRECTORS  t 


uinil  r.V.O..  l>.r.I.., 


li  <  If. 

1  I,.  IK 


\  <'o« 

JiOiM 

,1.  iv.  PiMVf'Mr, 

I  w  lUHt*  .Melvin  .1 

E.  n.  VoivK  hlsn. 


aij:xam>i'|{  I  aird. 

tinirial 


Sir  JoPw*  Af.  <fihMon« 

K.C  H.i  .. 

ACilliaiiR  AlcAtnatrr*  E«q. 

StiinrC*  K.sq« 

<t.  F.  Ctalf*  KsMit 
II.  ,1.  P'iillor«  Emmi* 
Alexander  Lairds  Esq* 


Z.  A,  Eash,  Esq.,  K.C.,  Lt.D.,  j 
Vire-President  j 

Villiam  Farwell*  Esq.,  I>.C.E,  i 
IK  tiardiier  Stevens,  Esq. 

fteori^e  CK  Foster,  Esq.,  K.C. 
I'has.  Tolhy,  Esq.,  M.A.,  Ph.D.  , 
A.  C.  Fliitnerfelt,  Esq. 
tt.  W.  Allait,  Esq. 

F.  It.  Jones,  Es<|.  > 

JOHN  AIRD, 

A.ni.lant  Cienrral  M.n.,«r  { 


Til,-  Ciiiifidifni  Kifiili  i>f  I'ltiiiiiifrco  l(u«iii|i  Briiiirlipn  in  nil 
tlx-  important  tuviis  and  clticN  throui^liunt  Canada,  an 
xrll  .'iM  in  Ncvfniiiidland,  the  I'nited  Staton,  Kn|t|and  and 
Moxit-o.  olTf-rs  iiiiKiirpn.sNod  facilition  for  the  trnnnnetion  of 
,l<-st-ript ifm  of  hankinii  biisinesn. 


AVAILARLE  FOR  ANY  EMERGEIW  USE 

History  of  the  Building  Up  of  a  Surplus  Over  Reserve  Requirements 
Under  Mr.  Fielding  and  Mr.  White  How  ihe  (>mernmen(  Was 
Able  to  Place  Two  and  c'*  Half  Millions  at  the  Risposal  of  City 
&  District  Bank  During  the  Recent  Run  Witly&ut  Infringing  on| 
Reserves  An  Invaluable  Instrument  for  Pre^rving  Equilibrium 
in  Times  of  Stress,  but  Banks  Must  Not  yet  in  the  Habit  of 
Relying  Upon  it  for  Every  Little  Trouble  m  Their  Own. 


CAMERON  &  ANDERSON,  Limild 

Real  Estate  and  Financial  Brokers 

R.C.  Fruit  I.andn 

CALGARY,  Alta. 


AWNfMAK 
Managing  Mbreto*. 


t.4»NlM»N. 

IMahopagat^, 


Our  ’Itankinii  Expert.) 


rjin  ofT  iti  M;iv 


K.s(abli,ihcd  in  li>3K.  Incorporatrd  by  Koyal  t'harirr  In  1810 

Paid -up  Capital  -  -  -  $1,866,666.66  Reserve  Fund,  -  -  -  $2,774,000.00 

lirnd  Olli<p— .%  filCAf  Kt'Iiritt'll  STRUKT,  I.<>M>ON 
HKAI>  OKKICK  IN  t  ANADA  —  Si.  Jamca  Slrert,  MONTREAL. 

H.  B.  MACKENZIE,  Oenrral  Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

IN’CLVDING  ; 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T, 

Aiirnts  for  the  Colonial  Rank,  West  Indies. 

Drafts,  Money  Order.s,  C'irenlar  Letters  of  Credit  and  Travellers’  Cheques 
is.sned  neRotiuble  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


j!  •JK 


HEAO  OFFK  i;  and 
7  UKANCIIFXS  IN 


TORONTO 


JAMES  MASON 
ftencrnl  Mannftf^r. 


Branches  &  Connections  Throughout  Canada 

UKlTTi^fl  AXl)  FOREIGN  CORRESPONDENTS  IN 
ATJ;  THE  PRINCIPAL  CITIES  OF  THE  WORLD 


THE  DOMINION  BANK 


W,  D.  UATI'UEVVS,  V I  C£- P  R  E  81  D  E  NT 


C.  ROfiKRT,  fieneral  Manager 


<*apitfal  paid  up  • 

Se.oon.oui) 

H«'sprv«>  Fund  •  • 

-  -  M.uou.unu 

I'otal  AMNeia  - 

«7(i.0UO,UIMI 

A  Modern  Banking  Institution 

lAery  ile-^cription  ol  ITiiiiking  is  transiirled  Ly  The. 
l.'oiniiiioii  ILink.  Tlio  ( 'ollcctioii  Dopnrtmonf  is  com¬ 
pletely  eipiipiied  to  handle  ttie  business  of  Miinufaeturers, 
A\  lioh  salers  an<i  Large  Corporations. 


Debentures 


g/gl  /  Jm  Five  i)er  cent,  allowed  on  Debentures. 

Mff  '  B Iulere.st  payable  (by  coupons)  half-yearly, 
fly  'B  rjcbentuie.s  issued  in  sums  of  $100.00  and  multiples  thereof 

for  terms  of  three  to  ten  years,  or  shorter  periods  if  desired. 

.Sl-Xl’Ki  rY  I'O  IFKRENTl’RE  HOLDERS  - 

Paid-up  Capital  and  Reserve,  nearly . $3,000,000 

Total  As.si'ts,  over . .$0,000, 000 

T'o  Trustees  and  Executors  —  The  deposits  of  ami  debentures  of  this 
eoiniiaiiy  are  espeeially  authorized  by  an  Order-in-Council,  Province 
of  Ontario,  as  iin  investment  for  Trust  Funds. 

THE  GREAT  WEST  PERMANENT 
LOAN  COMPANY 


(Incorporated  by  Doiniii 

1IEA1>  OFFICE  -  -  - 

it  Rej^ina,  Kdiiioiiton,  C'alt^i 


II  C'harter) 

WINNIPEG 


Kd  moil  ton,  C'alt^ary «  Vancouver,  Victoria* 
Kdinhiirfli,  Scotland. 


Ontario  Office,  20  King  Street  West,  Toronto. 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  LIMITED 

MONTREAL  WINNIPEG 

General  Agents 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 

31  SCOTT  STREET,  Toronto. 


Matthews,  Writ'htson  &  Co.,  Limited 
J.ondon,  Enj'. 


Ream,  Ives  &  Wrightsun,  Inr. 
New  York 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  Corporation  Rond  Dealers 


103  SL  Francois  Xavier  SIreel,  Montreal. 


Bell  Tel.  Main  2701  and  .519 


HAF55  EST  ER  CO.  AT'  FORT  WILLIAM 

Kiiht  Wii.i.rAM,  ()nt.  'I'be  Iniernational 
Jlar^estfr  Company  has  madi*  an  appro- 


IIOISTON’S  STANDARD 
PI  BLICATIONS. 

Houston’s  .Standard  Publications  of  To 


One  little  devel 
so,  in  eonnection 


nelopment  of  the  last  vear  or  H'l*''-  whi.-li'«late  the  specie  in  the  Treasii- 
[ion  with  the  linanees'of  ,he 


teed  lionds,  i-xceedod  the  reser\e  reqiiirc- 


!  Canadian  (Jovernment.  has  us  yet  app.arent-  ;  nients  hv  soi^ic  $71)0,01)1). 
ly  escaped  the  notice  of  the  general  public,  i  Perhaps  i/i  anticiiialion  of  the  retirement 
I  The  other  day  when  the  run  on  the  Montreal  '’I"  >!'«'  gm^'anteed  l>onds  there  ensued  a 

;  ci,— .n,rDs,Tirrs);T.iSjr i,r^y-  y  'y,” Sy 

,  gress  th.-re  was  given  out  a  news  Item  to  the  ,  |.)|(,  ,  j,,  „  hi.-li  the 

i  effect  that  •  _ Fiiianee  had  gnaranle^nl  lioinis  fignrisi  as  part  of  tin- 

atUh’oFi’zeil  thFhaudiiig  over  to  the  savings  gold  resTr\e,  Hie  surplus  li;i(l  grown  to 

,  the  Dominion  Treasnrj  to  cover  the  two  j  there  rtonained  a  real  specie  surplus  ot 
and  a  half  millions  in  Dominion  Government  I  |45p_p()()  Thereafter  while  Mr.  Fielding 

I  bonds  held  by  the  savings  bank.  This  opera- I  rcjjiained  at  the  he.ad  of  the  Department, 

I  tion  may  have  represented  the  purchase  of  |  umii  October.  1011,  there  ensued  a  further 
its  own  bonds  by  the  Treasury,  or  it  may  |  slow  iU'eiiimilation  of  free  gold,  at  the  rate  of 
I  have  represented  an  advance  with  the  bonds  j.hout  .$ lOO.OOf)  per  month.  On  Oetolu  r  31st. 

I  figuring  as  eollateral.  .  ,  ,  '  lOI  I,  Hie  speei,.  lield  amonnie.l  to  .$S0.77.5-.  ) 

j  I'ptm  reading  this  item  of  news  the  man  .uni  as  the  reiinin'meiil  for  res(‘r\e 


The  Alberta  Provincial  Land  Agencies 


SUHSCKIHFD  CAPITAL,  $60,000.  INCORPORATED  1012 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  pari  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

|lcpreM-nla.i.es  in  LACOMBE  clRd  CALGARY,  Alta. 


•vrry  rDiiimunity 
vinro. 


An  Exceptional 
Opportunity  in 


MOOSE  JAW 


figuring  as  collateral.  .  ^  '  lOI  I,  Hie  speei,.  lield  amounle,l  to  .« 

Upon  reading  this  Item  of  news  the  man  ,s,-, 7;  n-(iuiremi  nl  for 

in  the  street  might  iierhaiis  ti,-  puzzled over  ;,niouiile<l  lo  .<s7.0(il  0  ( I.  tin-  I'riv 


the  Minister’s  action.  Holding  Ihe  opinion 
that  Ihe  gold  in  the  Treasury  at  Ottawa 
I  was  required  by  law  to  be  held  iigainsl  Ihe 
I  outstanding  Dominion  notes  and  agiiinst  t he 
!  deposits  in  the  two  departments  of  Ihe 
I  (iovernment  savings  liaiiks.  he  might  won- 


amounted  to  :i  little  o\,  r  . -si, .vtiii, (KM). 
Adding  s;200,»)()0  A  Moiilli. 
.Since  Mr  While  ;i..iiuied  eontn 


deposits  in  the  two  departments  of  Ihe  .Since  Mr.  While  ;i  .  imied  control  the 
(iovernment  savings  banks,  he  might  won-  ’  t'l-e,- spei  ie"  Inis  grown  with  more  ra pidil.\ . 
der  how  the  Minister  eoiild  use  it  for  buying  H.'  Die, mb, r  iOsi,  I'lll,  jt  hail  risen  to 
in  bonds  or  making  an  advance  on  them.  If  .$2.2711.111)0:  on  .Iniie  .'jOtli,  lOI'J.  il  reai-hed 
however  the  critic  took  the  Ironhle  to  look  Sii.OOO.OOO;  four  nionths  later  ini  Oelolnr 


We  are  ofVi-riiiji  tlii.s  week  U»  I  ols  it*  I  nJver.sily  P;nk  !i<  $173  em-h. 

'I'ernis  — easli;  O.  I'.’.  Is  moiill,;.  Tin  -e  ;,re  gnara n leml  high,  ilr.v  anil 
b-vi-l.  'I’liiy  are  williiii  2  mile;  of  tin-  l‘<>sl  otlie,-.  and  close  to  the  line  of 
(levelopnienl.  and  within  ' ,  of  a  mile  from  I  he  Saska  I  elie  wa  ii  ( 'olli-ge. 

\‘;k  K»it  I  I  i(riii:K 

TheJ.  N.  NICOLA  YE  REALTY  CO.  Ltd. 

SiiiG-  l>.  7.  S.  I.’.ink  of  I!. 1  mill  on,  MOOS!-;  .fAW,  .Sask. 

Rcfi'mirc';  dm  .TDp|i'’Htt'*n. 


Ihrmigh  the  tiles  of  the  Canada  (Iazeft,>  he 
would  discover  what  is  apparently  a  new 


31st,  1012  It  eve,  ,,|,.d  .$-)  (100  ()(!();  ami 

at  the  end  of  Fi  brii.ii ,  r.lK).  if  had  |>a.:si-d 


polie.v.  inaugurated  by  Hon.  Mr.  Fielding  the  five  million  mark — amounting  to  about 
and  put  more  e,\elnsi\ el.'-  into  praetiei-  by  .s.‘,,2.3l  ()(iO  Tal  iog  f|,e  p,  rio<l  ot  Iti  im.mths 

Hon.  Mr.  White.  Through  the  working  of  nmler  the  new  mini  ti.r  the  avmrage  ad- 

t his  policy,  the  Minister  has  at  his  disposal  dition  to  the  free  fund  work.  oiO  a  little 
a  free  fund,  which  is  evidently.  availa))le  for  more  than  $200,000  per  month, 
purpo.ses  such  as  deserib,‘d  ahov,>.  Hi  re  w,.  see  wlier,'  Mr.  Wlitte  eimld  lay 

^  J-,-  ¥  ,one  kis  liands  on  as  much  as  $.7,000,000  for  the 

Condit.on  In  190R.  ,.ni  in,  e  ..f  buying  in  P,. minimi  b.md  will, 

When  the  spi-eie  reserve  of  10  per  cent,  onl  breaking  into  the  reserve  required  for 
against  Dominion  (iovernment  and  Post  Dominion  m.ites  and  <  !o\ ,■l■nment  savings 


The  Alii; 


Company 


Office  .Savings  Hanks  wa.s  inaugurated,  late  I  deposits.  It  is  to  be  noted  also  that  in 

in  1906,  the  specie  in  the  Treasury  merely  using  this  fund  (he  resources  of  the  ehar- 
;  snffieed  to  provide  that  reserve  and  the  tered  hanks  were  not  affoeterl.  For  instance 
:  reserve  required  for  Dominion  notes.  Thus  |  if  the  Minister  had  drawn  cheques  on  the 
I  on  October  31st,  1906,  there  was  specie  |  Government  accounts  in  the  chartered 
j  amounting  to  $40,353,567  controlled  by  the  banks,  the  hanks  would  have  been  obliged 
Finance  Department;  also  .$1,946,666  in  I  to  find  the  funds,  and  perhajis  the  strin-  ’ 
I  Dominion  bonds  guaranteed  by  the  British  geney  in  the  money  markets  would  have 
!  Government,  which  then  counted  as  reserve,  heini  aggravated,  ft  will  be  ,s,-en  that  this 
I  Together  the  two  items  amounted  to  $'12,-  ,  policy  of  gradually  building  n]>  a  large 
I  300.234.  The  re.serve  requirement  -against  reserve  of  fre,-  speei,.  indep,'ndenl  of  the 
notes  and  against  savings  deposits  -amonn-  reserves  against  Dominion  notes  iind  (;o\,.r- 
ted  to  $41,630,216.  So  there  was  merely  a  ment  savings  deposits  may  Inive  important 
small  surplus — $470,000  -^  represented  by  results.  1 1  obviously  increases  the  power  of 
the  guaranteed  bonds.  On  February  28th,  j  the  Finance  Minister  to  assist  in  preserving  j 
1907,  thatsurplusro.se  to  .$1,000,000.  If  "'ns  i  the  eoiinlry's  equilibrium  during  a  crisis.  I 
,  not  a  real  surplus  of  gold,  since  it  did  not  ‘  The  fund  of  fre,"  gold  in  the  Tn'asiir.v, 
amount  to  .so  mni'h  as  the  gnaranleed  bonds  h,.ing  entirely  indep,.ndent  of  the  bank  re- 


I  — without  Ihe  bonds  there  would  lta\e  ser\ cs  might  pliiy  an  imporlaiil  part  in  an 
ht'cn  a  fletieil  of  some  SOOO.OOO.  emergeiiey  during  \vlii<di  it  pro\,‘d  impossi- 

i  The  ni'.xt  important  develoionenl  was  bl,'  or  impraeti,.abl,.  to  seeiire  siiffieieni 
Mr.  Fit'lfling’s  plan  lo  help  the  hanks  ino\e  gold  from  Neu  V Drk. 

the  crops  in  I  he  fall  and  wint, 'I- of  1907.  'I’he  ■  ( )f  eours,.  it  is  not  ibsirahle  that  the 

gold  required  to  lu’  held  tigainsl  Dominion  Fiiniiiee  .Minist,)-  should  g,.(  in  the  h;il,il 
notes  and  savings  d,>i>osits,  to  Iheamouiii  of  ofriishing  loassisi  (li,.  banks  wlienexcr  ili,.y 
over  $5,0()().()0().  was  lent  to  a  few  of  t he  less  ,  tieonnt,'r  a  litll,.  sior  niy  w,.atli,.r.  Nd'itliiT 
important  banks  on  the  deposit  of  ■'other  is  il  desirabi,'  that  the  banks  .should  get  in 
.seenrilies."  guaranteed  )>y  the  Hank  of  the  wa.v  ,)f  bioking  to  Ottawa  for  help  in 
Alontreal.  While  these  loans  were  in  force  every  little  Iroiild,'.  in  the  weak-kneed 


the  actual  specie  held  was  eonsidt'l-aldy  fashion  that  pre\ail.' 


j  under  the  reserve  requiremenl.  The  .Minis- 
i  ter’s  action  was  illegal;  iind  it  was  nc-t'ssar.v 


it  h('r  sid,.  of  t  he 


lioniidary.  'riii'r,'  is  need  for  the  exercise  of 
sound  .judgment  in  deciding  wli,.n  the  re- 


{(’  VNA  O A)  L!M  ITFD 

(’A  PITA  L  ,  .  -  -  $1,000,000 

II.,,. I  AM.AKV,  ALBI  IMA 

Bta.ni  het;.'  TOKONTO  Stall  Pnlliljne. 

I.ONDON  ADianre  House.  1.5  l).ji(i(i«iith  Stieel.  Westminster, 

In vesttreiif s  mndi'  in  Mm tc.'iee;;  ;mil  L’e;i!  that  are  .ab.solutely 

Fafp  and  prodneinp  .'i  liigli  latt*  of  interrst.  ( 'onespondenre  invited. 
References— R.  G.  Dim  &  Co.,  Calgar.v.  Bank  of  Nova  Scotia,  Calgary. 


INVESTK^ATE  THE  OFFERING  OF  SHARES  IN  THE  - 

Stanley  Mineral  Springs  &  Brewing  Co.  Limited 

AT  $G0.00  PER  SHARE,  FULLY  PAID 

Board  of  Directors  iiicliiili-  siieli  vv«>n  known  nicn  as  R .  .1 . 
.Mackenzie,  D.  E,  Sprasim*,  .loliii  (ialt,  E.  .*4.  Wiic.v, 
llns':li  .SnI  ll«■rlan<l.  .lann-.s  Wliab'ii  and  .Jo.seph  Uarrol. 

A."p.  CAMERON  &  CO. 

VINNiriii;.  -  -  -  .M.VN. 


Two  Good  Western  Investments. 


j  for  Parliament  to  |>ass  a  special  act  in-  s,,nre,-s  of  I  he  ('io\-,'riiinenl  shall  b,-  thrown 
i  demnifying  him.  into  the  scale. 


I  G.T.R.  &  RHODE  ISLAND. 

Mr.  <’li  aniberlin  Offers  tlie  Sontliern 
New  Eiii^laiid  Extension  as  (’on- 
ditioiial  Ciilt  to  the  State 
Wliat  Ci.T.R.  Sp«»nt. 

Pkovidk.M'K.  R.L — Grand  'rrnnk  has 
offered  its  partly  hnilt  Southern  Xew  Rng- 


THE  BABY  BOND. 

I 

Ad v;, II (ages  of  llie.se  Seenritie.s  Point, -d 
Out  by  Expert  -Siiinll  Investors  ! 

Exiianst  Supply.  | 

When  asked  why  so  many  .$I()()  bonds  are 
being  put  upon  (he  market.  .Joseph  H. 
Brewer,  vice-president  and  general  manager 


south  of  ?\('w  . 
I '  id  vei-si ( y  .site, 
cash. 

Sonlli  Wi'sl,  On 
Inside  I  lire,'  m 
Price,  S3,.",(H).(II,. 


ei','s  will,  iiearlx  ! 
iies  from  Wiimipe; 
w  .Vgrieiill nral  (’ol 


TTT.  •  Soul  I,  !61  .•iei','s  will, 

WinniYItQllT  Hi''')'.  miles  from  ) 
T T  llllllUC/2£  south  of  X,'W  Agri.-nll 
t'idvei-sily  site.  Price, 

Fj  •  Sonlli  W,'s(,  One  Block 

It  P  H  1  n  T)  Inside  Ihree  mile  eirel 
^  n  *  **  “  Price,  $;(,.■,()(). (1(1.  'I'hird 

J.  W;  SHERWIN  &  CO., 


>  I  liaiiis  frontage  on  K,'<1 
('il.v  Hall  and  d'e  miles 
■ge  gronmls  and  propos,-d 


land  Railroad  extension,  on  which  work  was  the  American  Public  I'tilities  Company 
suspended  last  fall,  as  a  conditional  gift  to  |  replied  that  (he  small  investor  has  Ix-eome 
the  state  of  Rhode  Island.  If  the  offer  is  i  *'  (Treat  factor  in  the  fiiianeing  of  American 


rejected  line  will  he  wholl.v  abandoned^ 
President  (.Chamberlin  attaebi's  (wo  con¬ 
ditions.  If  the  state  will  take  over  and  run 


corporations.  Mr.  Brewer  eontinned  :  Th,-  ' 
wide-awake  and  progressive  eomiianii's  an-  | 
stri\ing  t<)  iiiduee  |)eopI,>  of  moderat,'  mi-aiis  i 


the  line,  he  will  grant  running  rights  over  |  e,)nser\ati\<‘  bonds  and  stocks. 

X'ew  London  Xorthern  from  Palmer.  Mass..  i  Fins  is  not  only  aihantageons  to  tin-  eor- 
to  Bratlleboro.  Vermont,  and  a  traffic  agree-  j  Ppration  hut  also  In  I  lie  in vestor,  as  i(  gives 
ment  with  the  Central  Vermont  for  dividing  :  ‘•)>  opportiinit.v  lo  inereas,-  his  income 

I  through  rates.  Second,  (.’entral  Vermont  j"')Gi  satet.v.  X’ot  oiil,\-  do  the  small  in- 
I  would  lease  the  stale  road  at  5  [ler  cut.  'estors  furnish  a  great  source  of  snppl.v  for 
I  rental  on  Ihe  cost  of  completing  if.  eapjial,  hnl  the  seeiirilit's  purchased  li.v  ihem 


Price,  .$ b's.'i.tlO  ja  r  acre  n  il  bloc). 

Block  eoiit a i iiiiig  Is  lots  about  I  'a 
e  circle  and  near  lo  Connaught 
'Third  cash. 


Portage  Avenue, 

WINNIPEG. 


K.  T.  O’CONNOR 


O’CONNOR  &  O’CONNOR 

RFAI,  ESTATK  AM)  BROKERS 

|•AIIM  I.AND.S.  IMPKOVKI)  AM»  I'NIMPKOVI'I).  A  SFKCIAI.TV 
,  ily  ro.pritie.s,  Hiisinrs.s  rntpoNifion.s  anfl  In.suran.-p 

O.  H()\  lo.r,  <'.,n,.,s,.,„ut,.n.-P  S.,ii,-,IP.|  WETASKIWIN,  ALTA. 


if  (he  slate  rejects  this  offer  eompletelv.  |  ere  i-lo.sely  hebl  and  seldom  thrown  upon  Ihr 


he  asks  immediate  consideration  of  previous 
Iiroposition  to  have  it  guarantee  lioiid.s 
needed  to  finish  the  line. 

Otherwi.se  work  on  the  line,  which  it  has 
been  found  will  cost  several  millions  more 


market  in  .such  a  manner  as  to  affect  condi¬ 
tions.  'This,  I  tliink.  exiilains  wh.\-  large 
corporations  ari-  issuing;  (heir  bonds  in 
flenominations  of  .$100  and  upward.  'The 
so-called  baby  lionds  are  being  so  quickly 


H.  STRACHAN 


than  first  thought,  will  be  finall.v  abandoned  I '**’^‘’'’*’*’3  (he  small  investor  that  fh 
this  month.  i  ^''PPl.V  is  less  than  Hie  demand." 

Grand  Trunk  expenditure  on  the  project  DOMINION  MANUFArTURERS  LTD. 

Air.  Lome  C.  ^^pbster  has  been  elected 


ITV  PKorLRTV 

Rank  of  Nov.'i  .Sfoti.i 


f  N  V  f  ;  s  t  m  k  n  t  s  i:  f '  1 1  r  rn  e  s 


SASKAIOON 


.Strpb,.,,soil 

IHoik 


is  stated  to  have  been  about  $2..500.()0()  to 
date.  If  the  gift  offer  is  accepted,  the  road 


will  turn  ov'er  construction  contracts  and  :  president  of  Dominion  Manufacturers, 
lend  all  engineering  assistance  it  has  at  ;  Limited,  (he  new  consolidation  of  the 
command.  _  j  principal  casket  companies  of  Ontario  and 

THeWaMWAY  dividend.  :  A  board  .s  composed  a,  tollo.-5.  W. 

(McCuaifi  Bros.  &  C'o.  i  ,  'Lti -ihad,  ,  n-t  iirc.-ui.-ut ,  and  F.  ,  Coies, 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 


I  THE  TRAMWAY  DIVIDEND..  ;  -fhr  board  is  composed  as  follows.  W.  i 
(McCuaifi  Bros.  &  C'o.  i  ,  'Lti  ;had,  ,  n-t  lire  ui.-ut,  and  F.  ,  (.’oies,  i 

The  directors  of  the  Montreal  Traniwavs  I  H-  Eckardt,  Toronto;  | 

on  Tuesday  announced  an  interim  ,li-  i.lenil  '  '  ’’'"■oO.  V 'I  L.  Godin,  Three  I 
of  .5  per  cent,  on  the  outstanding  stock  of  *'**■’’  ^  ,  *'■  '*•  Rm'.x.  oi  (lie  iVlonlreal  | 

.$2,()0(),7()(),  and  that  at)  is.sne  of  $l,()()().(K)0  ,  .  I 

would  he  made  immediately.  It  is  under- i  a...  I,,,!,  *1’'“ ‘''’'DP))".''  I 

.stood  that  the  Montreal  Tramwavs  ,  divided  into  .V2.(i()(k^ 

I’ower  (kimpanv  owns  about  nine-imil  hs  i  LOfItl.OOt)  tirelerr.'.l  stock.  The  In-ad] 

of  the  Tramwavs  stock,  so  that  it  would  j '^''3  be  in  Montreal.  | 

benefit  to  the  extent  of  about  .$9(1,(100  |,v  '  ..‘W'’’  >•><'  li»i’gest  casket  mannfaetnrers 

the  payment.  The  last  statemmii  of  tin-  Faslcrii  t  anada  are  consolidated  in  the 
'Tramwavs  &  Power  (’’ompan.v  showed  (hat  [  J!', •'>*''''’)•>  fm'  lieing:  Globe  Casket  Co..  | 
there  was  $15,753,700  common  s|,„.k  „(it-  •  oi’oiito;  .S,-iiiincns-Lvcl  Casket  Co.,  l,ld..  | 


HEAD  OFFIOE 

Northern  Crown  Rank  Building  -  - 


WINNIPEG,  Canada. 


M.  J.  HOWELL, 


(late  ( ‘nmiui  sionrr,  I’oarti  of  'rrad«) 
N  ‘ » ?<  I  H  H\ 'I  T I, r:  ri  ►  r  i>,  Sa sk . 


.soil  xjUa, 
r;ir?Ms  li’oni 
fS.OO  pur  Hcif 


(  HOK  E  INVEST.MEN’T.S  IN  INSIDE  TROPERTY.  mll.r^iirndled 

l!es(  rrl'i-ii  ii,-,  s  ((’  i-e,|iiiii-.|.  ,  IH’omiit l.v. 

,>  Dr.iwcr  I’,  NDIM’II  BA  ITLEI’DRD,  Snsk.-it,  li,>wnii. 


standing,  so  that  tile  dividend  just  deebired  I  I^ational  (  askel  Co..  'Toronto; 

would  be  equal  lo  about  0..57  per  eeni.  .\s  '  ,  ^  .\mhcrsl,  X’..S.  ; 

the  oiilv  source  of  revenue  of  the  Ti-airi wavs  ;  ^  ‘  I  and  Girard  ct 

&  Power  Company  is  from  the  piij  inents  I  jl*''')’)'*. 


on  seenrilies  of  its  subsidiary  enmpanie.s 
it  is  probable  (hat  this  money  nia>  be  used 
for  (he  charges  of  that  eoneern,  so  (hat 
(he  shareholders  will  receive  no  immediate 
benefit.  'The  action  of  the  stock.  Imwi-vi-r 


I  S<'\(>ral  .subsidiary  eoiniianies  will  also  lie 
opi-rated  b.v  Ihe  new  eoneern. 

OUR  BOND  OFFERINCiS  Tn  SrA'I'ES, 

Onr  Boston  correspondent  writes:  Messrs. 


The  MacDougall-Bidwell  Co.,  Limited 

it.-r.r,.„,o  real  IvSTATl*:,  IX\’l-:S'rAIl5NTS  CAPIT 

FARM  LAND.S 

0..1.— A. n. c.  .ill. i-:ai(i„n.  Saskatoon,  Sask. 


CAriTAL 

$200,000.00 


noneni.  i  no  a(»uon  oi  uu*  siix'k.  tio\vpv(*r  a'.  Uti.**.  .  i  . 

gives  the  impression  that  the  news  ,s  conN  ’  uiat  thetr  lltTerings  <^$485.  S 

sidered  lo  be  favoralile  to  its  iirosiim.ts.  r.  i  p  ,7  .  .•  v 

_  ..  _  '  I  •>  pi-r  cent.  Gold  Bonds  of  (he  Dominion  Xi:\\  )  okk.  (  larenee  V 


GREAT  BRITAIN’S  'FRADE  IN 
MARCH. 

Lo,\i)on'.  -'The  March  slalenient  i,f  ,1 


Power  &  'Transmission  Coniiiaiiy  Limited 
is  praetii-all.v  e.xhausli'd.  (he  issue  meeting 
with  a  most  favorable  reeejition.  ' 


London-.  -'The  March  slalenient  i,f  th,*'  At  Ihe  Boston  office  of  VVm.  A.  Read  it 
Board  of  'Trade  shows  increases  nt  $9(V2. .■>()()  j  Co.  your  correspondent  was  informed  that 
in  imports  and  .$4,879, .)(M)  in  e,\|iorls.  'The  M he  Canadian  Northern  Railwav  4'.i  tier 


WIIIT.MAN  iV  CO.  INCORPORA  I’El). 

)0.00  of 

iiniiiiion  X'i:\\  Aokk.  Cl.-u-enee  Whitman  it  Co.. 
Limited  :  wlio  liavean  agency  in  .Montreal,  have  turn- 
meeting  !  ed  over  their  Inisiness  to  Clarence  Whitman 
'  '  it  Co..  Ineorporated.  'The  general  tnisiness 


(  ompaiiy  has  madi-  an  appro-  Houston  s  Standard  Publications  of  1  o-  in  imports  and  .$4,87n,.5(M)  in  e.\|iorls.  'The  '  the  Canadian  Northern  Railwav  4'.,  per 
r  flirt  her  extensions  to  their  big  rorito,  have  moved  into  their  new  premises  imports  of  food  and  raw  materiai  increased,  j  cent.  Gold  Kqiiipment  'Trust  Certificates 


distributing  warehouse  ,)ti  the  Kaministi-  in  (he  'Toronto  Stock  Exchange  new  Build-  but  cotton  from  America  decre,-o 


qua  River  in  Fort  William.  .Several  storeys  |  ing.  The  binlding  \vill  not  be  ready  for  oe-  I  5(X),()00.  The  principal  gain  in  exports  '  delphia  Plan  to  the  amoiinf  of  .$4  ono  000  (1« 

■»dl  be  added  and  the  ie  ig  b  "  v..'  oe  ex- :  eupaney  jy  (be  ’-iXe.’iinyM  ii“mbe”s  Je*''.'-?  was  eoa)  $72.5C?.C0C,  . . . .  SuH  ....  -,.1,1  q.,.i  ., 

'>!lde.l  sev,--y.|  uunWed  .*■""*  Oc’ob"’ .  -goods  of  i.'i.'X)*  '  ipl,.„,li,l  -M..,-!.' 


At  the  Boston  office  of  Wm.  A.  Read  it:  will  he  eondneted  by  the  same  people  as 
I.  .voiir  (•orrospondent  was  informed  that  iK-retofore.  'The  eorporatioii  is  under  the 
e  (''aiiadian  Northern  Railway  d'y  ])er  laws  of  the  .Stale  of  New  >'oi-k;  capital, 
lit.  Gold  Equipment  'Trust  ('ertifieates  .$4,500,000. 

Series  “FI”  1913.  issued  under  the  Phila-  'I’he  .Journal  of  Coinmeree  <-ommeiits  on 
Iphia  Plan  to  the  ainonnl  of  .$4 OOO.OOO  ()**  (bo  above  in  a  long  artii-le,  in  whi,.li  it  sacs 

ft  M.,  j«  t'j  •*  ‘•♦•*•*•*1?  M''»’  i>l  'lU'**- 


(o  sneh  an  intei-esting  line  of  comment  as 
this  one.  'Tin-  eaiiitalization  of  four  and  a 
half  millions  <loos  not  measure  the  assets 
that  go  with  a  business  of  sneh  a  large  extent 
and  so  well  founded  on  good  will  and 
organized  aliility." 

INTERN A'I’IDNAI.  LIGHT  tic  POWER. 

l.u.MKiN.  K.mi.  International  Light  & 
Po-vvei-  Coiiipan.v.  registered  in  Canada  and 
operating  in  South  .\meriea.  is  ofl’erin'/ 

Y  »  >  «.»]  Ml '’Ki  *  i  !M»r’ 

4.,.M'  ..’.m-L  m  5 . . 


HRS 


.z  V 


\ 


(  AIMTAI. 

|{i:si:i{Vi^ 

<  Mir  ItiioLli't  nil  W'il 


$r,on.(M)o.oo 

I'  inritriii.'itiiin. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  12,  1913. 


GOOD  PROGRESS  $25,000,000  MORE  1“ 
REPORTED  FROM  Will  MAKE  CIR.  We 
CITY  OF  EDMONTON  TRANSCONTINENTAl’  I 


<Mir  ItiHilili'!  on  Willi  fiiiii.'iiiis  ini,  rcsliiif^'iiifl  \':ilii!ilili' iiil'iiriii.'itinn. 
i  I.  will  III-  si'iil  nil  ;i  |i|ilii'.'i  I  inn. 

TORS  : 

II.  S.  Moll,  IVo.s.  Hem.  .N.  (lurry  lliij'li  I’afon 

R»»f»l,  Archer, Vic(‘-IVos,  Ihm.  R.  Dandiirnnil  Reuse 

Sir  W.  M.  Ailken,  M.l*.  (ieo.  R.  Driiniiiioiul  , 

J.  K.  Aldred  i.  J.  Drummond 

A.  J.  Krown,  K.d.  K.  I*.  Jones 

Faye-Ke  ltr<»vvn  Wm.Molsem  Mac|tliers<ni  llon.W.R.R<>ss,K,('. 

<>4‘(»..('av<‘riiill  C.F.. Neill  A.  liaii'Sims 

V.  J.  Ilujilies  -  -  -  MaiiaiJer 

142  JHotrc  Dame  Street  Meet 


We  reconiineiid  the  securitier.  of  the 
ICfi  MANUFACTUkMNG  CO..  Limited. 
Owing  to  the  rapid  increase  in  the 
elemand  for  this  cejinmudity  in  Muntrt.’al, 
they  are  h-iund  to  yii  ld  a  goc^d  ifVi-ntifi. 
Write  for  iiarticiiiars. 


Western  Canada 
Investments 


Mjireli  Returns  Show  Substantial '  Wall  Street  Hankers  Claim  That 


Inerea.ses  in  Wholesale  and  Re¬ 
tail  Riisiness  Collections  Ini- 
piAYve  With  Rrioht  Prospects  lor 
RijF  Crops  Influx  of  Honie- 
.se(‘k(“rs  SIkews  Increase. 

.-I  S|»i-4-i;il  <  ni'i  <-.s|>itil<l<‘ti  4 .  )  I 

l-iiiMnx  inN.  .Sii li,-.| ;i  11 1  i.-i I  iirnnii'ss  in  nil  , 
lini-s  nl'  liiisi III  ss  in  l-iil  ninn I nn  i>  l•(■lll•l•l  i-il  i 


Mr.  Ih>rden  is  Considering  a 
Plan,  Submitted  by  the  (aeui- 
pany,  and  Which  Mas  Fullest 
Su|)p4>rt  or  Canadian  Hankers,  j 
lor  W4‘ll  Secured  koan. 

*  .\'  :-iii  iliii;'  (ii  I  In-  W  .-ill  .Sli'i-i-l  jiinriinl.  j 

.\’i-u  5  ink  li:iiiki  is  lll■l■l.•l n-  llinl  lln-  (';inn-! 
ili.-in  Xni  ilii'i  n  lv:iilwn\  iii-rils  n iiinn'ii mn (i  l \  ; 


in  1  In-  ri-iiin-l  ^  ivsnril  I  nr  .M  .*i  n-  li .  (  'li-n  ri  nj.';s  ;  1S‘J.  i.(  lUU.lM  M  l  1 1 1  i-iini  (ili-l  i-  lln-  pri  ij-Tn  in  ii  nili-i* 
liir  21  li:inkin}>,  ilnvs  n  niiiiiiili-il  In  SlCi.aiid.-  I  wliii-li  ii  uiil  liii-inin-  c.-^tnlilisln-il  .-ii-i  n  Ir.-iiis 


iiir  li:inKin}>,  ilnvs  n  niiiiiiili-il  In  SHi,.Ui(l.- 
i2l(i.  I’l  riiiil:.  I’m-  S7  Ili.CiT.'i  wnrlli  nf  Iniilii- 
ili!4:s  ui  ii-  issiii  il.  iiinkiii!;  n  Ininl  nl'  .^l.eS.S,- 
UT.S  Tni-  I  III-  lir  I  (| iin I'i i-r.  nr  ^S2,li7  I .  M2  si in-i- 
I  III-  lll■J;inninr;  nl'  lln-  lisi-nl  \  i-nr.  .Nnwiiiln-r  I . 


-nil  t  ill!  II I  nl  linn.  Wlii-lliOi'  I  In-  nnni  |in  I|.\  will 
III-  al'ln  In  rnisn  llii.-s  i-niii  ii.'ii  n  I  i  \  nl  \  Inri^n 
ininiinl  nil  .-ini-n|il  n  hin  (ni'llis  iiliilnr  |iin\nil 
lire  iiiniii  \  innrknl  i-nmlilinns  is  n  I|iins|inn 


r.ir  l.'in  (ir.sl  lliri  i-  innnilis  I  liis  u  liii-li  j  .  In-ini';  wiilnlv  ilisi-nssnil  in  lin;i in-i.-i !  |K 


13.S  Bomil  of  I  ij J«-  Bnililiiig. 


SbhciarJ  Secuiilies  Limited, 

MUNIktiAL,  Can.  da 


The  Empire  Loan  Company 


i\li4  Imii  i/.<-il  <  ',-i|>i4:il 

Sii  “  Uivin-'. 

II|>  <';ipi4.‘il  iiimI  Siii'pliis 
(ssi-4  s 


S.‘..000,OU4».IH> 

.%4>0.4HM).00 

:{N0.4H>O.4IO 

7;0.4HMt.4M» 


4  ll.\S.  M.  SI  MCS4»\ 


.rii's.,  u  M.  iti:^  iMtv 

out  1.4  ions 


\  i-.-i r  n  \  nr  I  In-  -  .1  nil-  |,nrinil  in  I  '.I  I  '2  is  I ;>.()( M(.  j  i-in- 
.Slniii|»  s.-iln  nl  till-  ji.isl  nllii-n  ninnlilllnil  In  !  'I' 

.s  I  I.Ci.sil,  nn  iiinrnnsn  nl'  .s;!,  |;ill  n\nr  .Mninli  ‘  rnisi 
l!M2,  wliiln  1  III-  \nliln  nl'  ninnny  nriinrs  -  Mm 
issnnil  wns  .s  122, 1 .'i."!  ns  nn.-iinsl  s7:’,,  122  lln- 
nnrrns|innilin;v  ninnlli  l;ml  \nnr.  .Mnnn\  ,  j|  j, 
nrilni-s  pniil  Inlnlnil  S'.  17, 7 7s,.-i '  i-nin |in n  il  |),,| 
willi  ISi2.22(  n  \nnr  ,-i"n.  ( 'nsfnlns  liniisn  i 

inniiiil-;  UI  rn  M  .‘iri.l  II  17  n  n;-nin'l  .s|  17,771.  :i,,il 
'I'lm  Ininl  I'nr  lln-  lisnni  \  nn  r  niiilnil  Mnn-li  ,.||(il 
nl  wns  .s  i  .1177, 1  I  1.  nn  ini-rn.-i-n  nl'  Kill  (mr  r;ii|r 
nniil.  iiM-r  Mil-  |irn\inns  \(.-ir.  'I'lirnn  Inin--  .-itim 
tirnil  nnil  I  u i-nl -^li \  n  lininn-.ln.-nl  nnirins  'I'l,,. 
wnri-  i-rnnliil  ninl  I  .”i7  n  |i|ilii-,-i  |  inns  unrn  linri 
rnnnlll  lilnnilnil .  'I'lin-n  liniim  ^linw  n  Mll.-lll 
lln  -rn.-isn  n\i  r  .M.iri-li.  lltl'J.  ilnn  In  I  III-  r.-n-l  i,.,. 
Mini  Mil  I'nilnr.il  ^mi  rnim  nl  lin  .  siin-n  u  lin 

n|innni!  Ininl  nl'linn,  ill  Min  nni  I  II  nniinlr\  nnil  ,-n|i.-i 
Mi.-il  ni.-iii\  nl'  Min  nn u  nn ninr-.  nn-  )inr  \\ 

n|insin^>;  Ininls  imli.-nl  nl'  l.-ikin;.-  ii|i  liniin  ninn 
■lnn,|...  I 

W  linli  nil-  ninl  rnl.-iil  linii--n-  .  linw  in-  j|  u  i 
nrn.-isns  nl'  I'rnlll  I  ."i  In  2.7  |  inr  i-nll  I  .  n  \  nr  .M  n  rnli  i|,  |h 
IIM2.  Mnrnliniih  rn|inrl  Mini  i-nllni-linin;  nv  |i 
.'irn  l.-llf-nl  nuinn  In  Min  liri;-lll  |irn  |innl  I'.ir  '  ui,"  1 
1.1'-  nrn(n  ,  'Min  lllllll'  nl  I  in  1 1 M  -* -n  knrs  Irn  1 1 1  'I'iu-- 

Min  I’rilisli  Mins  ninl  Miir"|in.  M.-Islnril  (  'nn  .-n-i-n 

.I'l.i  ninl  Min  (  nnlrnl  Slnlns  i-  l.irj'nr  Minn  nnin 

;i  .VI  .-I  r  n,'.';n.  lln-  ..niMnr--  Imin!-  "I'  lln-  In-I  li-r  !  ,lj  ,|h 
'■l.'i--.  I  Ini  n-n  I  mil;  n  rn  Mini  lln  i  ii  li  Mii;  i.-nlii 
I'riiij-  will  I"-  lln-  Inrni  I  in  lln-  In:  lnr\  .  nii  l'i 


i-iri-lns  in  .\nu  Y  nrk  .-iinl  nlirn.-nl. 

'Mi.il  Mm  nniil  |i.-l  n.\  ilnns  iinl  n\|ini-l  In 
rnisn  n  n.\  '■nii'-iclnm  liln  |in  rl  nl'  Mii;:  n  I  nnil  11 1  in 
Mm  n|M  11  innrknl  u  liiln  |ir-n\niliiinnnnclilinn- 
nnnl  inim  !■  inilii-n  I  ml.  )inrli.-i  [is,  li\  Mm  I'l'i'nrl  s 
il  is  ninl.iii'.^  In  niilisl  Mm  sii|i|inrl  nl'  Mini 
lEniiiiiiinii  !-in  i-rn  Ill'll  I .  I.ni-nl  li.-inkirs  u  Im  | 
nrn  in  I'nirlv  ni'isn  Inimli  uilii  Mm  silii.-ilinii.  , 
mill  !|.'I\I'  li.-nl  n|i|inrl  iliiil.x  In  lilnl  niil  lln  | 
niMlinli  nl'  Mm  ml  niiiiisl  rn  I  mil  Inunnl  Mm 
rnilrn.-nl'.  Imlmvn  Mini  i’.'n  irn  iimiil  .'i'-i:l- 
.-llini-  n|'  n  iiinlmi.'il  kiinl  will  Im  nxinililnil 
'riini-  II. inkers  ii  ininrsi  .-i  ml  Mini  I’rnnimr 
I’nnli'ii  i-  nln  nil.N  i-nm-ii li  ri in;  n  |ilnn,  miIi 
niillnil  li\  Mil-  ( 'n  iinilin  II  Nnrilmrn,  u  liii-li  ’ 
li.'n  Mil  l  ull'"  I  :ii|i|inrl  nl'  (  .-i nnilin  n  li.'iiiki  i' 
u  Im  lin  \  n  III  I  II  nn  I  Iml  I  n  I  n  nnl  i  n  n  ii  :n  I  \  i  -  nr  \  ; 
nn|i:miiv  . 


Inrn  ('.•in:nl;i 
nN|innl  In  . 
.-Iinl  linn  Iml 


\\  Ii.-I  I  I'nr  III  I  Im  (  Inv  c  III  limn  r  |il'n>| I  i  \  n 

lim.-isiirn  III'  |n|i,  r  will  l.-lkn  i',  nl'  nnlirsl-,  nnl 
.\nl  kiinuii,  Iml  il  is  nnimi-nll.v  lmlii-\ml  Mini 
I  uill  III-  n  ilirnni  Innii  M-mirnil  in  |inrl.  Ii.v  n 
ln|in  ;ii  nl'  (  '.-i  nn  1 1  in  1 1  \nrMmrn  •  Ininl  -nc-nr 
l  \  Imliliii"  III'  nil  i'linr.\  |irn|mrl  in:\  inniiiil 
n,".  Ininl.  I n|n|ilmnn ;i  mi  M  Im- 1  :i  |ili  nniii | in ii n- 
Min-i-  ImliliiiL’  nl'  (  n  nnili.'i  II  \nrMmiii, 
innnrilini.'  In  lln-  InsI  nnniinl  rn|inrl. 
ininiinlml  in  S I  (1,21111  n'.il  nl'  |inr  \nlnn.  Sin-li 
li  .|in  ilinii  nf  Mm  ninllnr  nl’  n-  i  liiii-  Mn- 
.'llllnnil  .ininrillln.-  In  Mm.  i-  li.'lllknl  ,  Ulll  Im 
(ill  I'l  nnil  li\  llm  !-n\  I-rn  limn  I  In  I  Im  .il 


nnu-  Inril.-IIlM 


I"n  III  rni  iiiiii!’  Ill  .'lllllll  innni  nnl 
.\llmrln  mill  nlln-r  nniii|,.-im 


I'  I'.ii.irmili  i-inc.  Mm 
min.  III  lln  I  mil  I  inn  : 


I  i':i,-li,i'  I  linn  lii.ni  \\  i 

Ilit'lli  <  hllOllli  t4>IM- 

S\  .  W  W  \  I  «*\. 


II  M  l:i;t  K  t..ri  \l-;r 
I  H  «  I  IlSlII-.MM-M  <  'olHpail 
r  nil  III  Ti  iis«  ( 't  nn  I  *.ui  \ 
i:  i(  M  \  K  I >  Ml  M,  \/.i  i; 

\|4  l.aufhlm  (  .inia  (  i 


MFlMCINi:  If  At. 


STOCK 


DEBENTURES 


■  llnr  I  I  nr  111  I II  VI 


I  iimii!'  I  In- 
■s  ni'  I  hi-;  I- 
nliln  Inisl 


nm'l  nllr;inlM 


nl'  'rim  l•',nl()ir^ 

'I'linl  Mm 


I'nr  niilmr  imrmminiil  nr  >linrl  Inriii  i  ii  \'ns!  ninii  I  s  Mm  -mniirilins  nl'  'I'lm  l•,nl()irn 
l.nmi  ('nni|imi.v  nn-  .'inmii!'  Mm  nin'l  n  1 1  r.inl  i  \  n  mi  Mm  ninrkni.  'I’linl  Mm  , 
slinri  Innii  ilnlmiiliirns  m  Mil-;  nnlii  (i.'i  ii  \  .  snniirnil  n.  Mn'\  n  I'n  liv  Mm  i|n|insi(  nl 
nml'l  ii.'i!-ns  uilli  n  riiinliln  (nisi  nnni|imi\.  n|>(mnl  In  Mm  1 1  isi-ri  in  i  nn  I  i  in-  imnlnr 
is  .'ini|,l.|.  shnun  n\  Mm  InnI  Mini  nIrnniU'  sniim  .S.IUI l.lll II M III  nl  (llil  ('niiiilr\ 
('n|iil.'il  tins  linnii  imnslml  in  Mm-n  ll•■lln||l  Ili-ns. 

I’lirnlimni's  III’  Mm  nniii|imi\  s  .sim-k  nrn  (n-ilnv  liii.viiin  mi  n  risiin-  innrknl  ;iini 
nrn  ns.-iirnil  nnl  mil.v  n  liii.;  iiilnrn.sl  rnlnrii  Iml  n  s|i-;i,|\  iinri-nsn  in  slinrn  \nlim 
(  'n|i\  III'  .'innilnl  rn|lnll  ninl  ilnlmll  I  urn  |irn  :|inn(  l|s  will  im  Si  III  nil  rni|iin;l, 

rM4E\  'l  ltl  SI'  Itl  !I.OI\4i.  AA  .M.-m, 

( s  AWi  II  I  «‘il . 


INVESTIGATE  WINNIPEG 

I'k-|K4 (‘■-■I  iiiv«-.s4 <>|-s  ■■•-(•(I  ItMtIi  no  I'iir4li«‘i'  4li:iii  AA  i«>r 

■  iiv<-<.4  iim-ii4s  M  ^*  iU  Itriiiu  «'\«'«-ll«'ii4  i'<-4iirii.  4 Eiii-  |>t'o|»- 

<■■'4 .%  IS  ill  4  III-  liii«-s  of  4  III-  4-i 4  .v's  i  in  iii<'4!i:i 4 4  li  :i nil  s.4  ri-i‘4 
«-:ii-  is  :i  li-i-.-iil.v  4lii'oiii>ti  4li«-  |ii'o|n-r4  .v.  I.ols  ^lithiii  ,-i  slior4 
<lis4 ;ini-i-  from  oiii- olTi-riiiL:  si-llini:  *'*4  liis^l'i'i'  liriri's. 

I,nl  ns  snini  \  nil  I'lill  |in I  I  i'- iiln rs.  \\  n  siuiun-'l  i  lnn  sl  in\isli;;n- 
limi  linl'nrn  liliviilf;. 

THE  WALLACE  LAND  COMPANY, 

Mi  lM  VItK  |{|.4>4  K.  AAlNMCia;,  .M.in. 

l-lHsli-rii  Ui-Ii.  1C.  1C.  M<'A,'.>,  IsC  l.lsi-Hi  Si..  Ollnuii.  4li,l. 


MORTON,  BARTIING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150, 000.00 

Funds  Invested  for  Clients  in  M4)rfgages  and  in  City  and  Farm  Pr4)perly 


Commercial  Property 

Investment  Opportunity 

The  Commerce  Freehold  Inve.stmeiit  Company,  Limited, 
makes  a  specialty  4)f  central  business  property  investments. 
Our  new  prospectus,  entitled  INVESTMENT  AND  PROFIT, 
should  be  read  by  you  AA'hellier  a  small  or  large  investor. 
Free  for  a  pffstal.  Address  S.  A,  (JRANT,  Manager,  7,'> 
Bleury  SI.,  “Freehold  Building,”  Montreal.  (,0 


l'!ir;li  4  > -si  \  ltiiil,lin|2  l‘i'iinils  lssn<'<l  in  Inl.il  i':i|ii 
I  III-  4'il\  IDiii'ini:  Al.inli.  No  1 0,1  II  lU.I  I 

Itnililinj^s  A'.-M-nnl.  ■'  I"''  '  ' 

.M  I  nn  1  \  i:  1 1  \  r,  \l!;i.  I  )iiri  nn  Mm  nimi  Mi  Ni-.-ii- 

III'  M.-in-li  ;i  liil;il  nl'  l■i|.;ll  I  \  ,- 1  ■■.  ImiMiin',  (nr-  .\  I  i  |||. 
mil',  uin-  i-v-imil  in  Mii;;  i-il  w  liminn  n  ,  rn  li.i  ;  ;i 
\,'ilim  nl'  >l.‘iO,OilO.  nnl  u  i  Mn  1 1;  mi  in;-'  Mirl  i  ;;07,  .tinl 
Mil-  iiimiMi  u.'i'-  li.-n'k  u  .-I  nl  ninl  nnl  .-iiilril  .niiimilM 
s|iiil;i  II  \  ;il  Mm  Imf  i  n  III  II”  III'  ,-ii-l  i  \  I-  Imilil  I  Ilf;  O. .11, OKI 
ii|mr.-il  imis  I'nr  Mm  .\i-.-ir  'I'liis  lul.-il  i-mii-  Inili-lil  ni  i 
||.■lll■'  uiMi  M;iri'li  :i  yi  :ii  r.'i\nr;iMy,  'iiMmr('.ii 

u  Imii  (ii  rniii'  In  Mn  .-iiiimiiil  nl'  .'s||2.i,'iO  ^iniil.ir  n 
U'-ri-  i-'imil.  I’nr  Mm  lirsi  Mim-  nimillm  nl'  |i;in\  li.-n; 
lliis  .\i';ir  Mm  im.-il  u;is  .'<2(l.'i.27.'i  ns  i-mii  ri  i|niri  nn 
(inn  il  uiMi  X'-'O |  .  j:;!!  I'm  Mm  .'.iiim  (mriml  l.-isl  l■:,lnin!;s  i 
.\r.-ir.  nr  .-111  iimnan-  nC  nlimil  20  (nr  n  nl.  rnuii4;  lii 

Mini  nf  Mm  (mrniils  Mins  T.ir  l.-ikmi  mil  i-x  (ilni  nnl 
Miis  \inr  linii-  linn  I'nr  ri- iilmn-i's.  nl'  'sirinlnl  i 
u  lii'-ti  Mm  i'il.\  i--  in  vmil  imni  nl  (irn-mil  !  'I'lm  I'nllnv 
nuint;  In  Mm  r.':(ii<l  iimi'i.'isi-  in  (in(mlniimi  jrnlimni  I 
snrn(iiil  lli.'il  limn-  is  nnl  n  inminl  Imiliiiii”'  :  imiili-ni  \  : 
nr  rrsiilmnm  in  Mm  ciilir,-  mlv.  W’i-li  Mm! 
ui.-illmr  .^i-lMni.  il  is  lil,i|\  ik.il  iniililiiif; 

(mrniils  uiil  rimu  in  iiiiniimr  ninl  nniminl 
invnlfnl.  ns  II  is  klinun  Mini  .-in  i-N  |,-i|si ;  i-  ; 

(irni-.r.-i  III iim  nl'  Mils  ii.i I  nri-  is  nin(i(milmil  li.\  I  .,"1."’ 
n  lnrt;i'  nnnilii  r  nl'  Imililn  s  ninl  i-mi  l  r.-mi nrs.  ,,  * 

'riiiis  r.'ir,  I'nr  llm  lirsi  l  wn  iln.vs  in  -U'l'ilj  nli'i" 

Mm  nnnilmr  nl'  (iirniils  is  iin-ri-.-isjiif;,  ns  il  j  , 
iliil  in  Mmlnlli  r  (inrl  nl'  Mnn-li,  ninl  u  Imn  I  ,‘,',,1" 
unrii  slnrls  nn  smim  nl'  Mm  I'm-lnrii  llm,  , ' 

\nliinm  uiil  Im  Ini'f'i  lv  iin-ri-nsi  il.  i  j 


'I'lm  llmiiiliinn  ;‘n\ i  r  li  iimii  I  ninl  Mm  (irii-  ll 
\  i  imi  '  III'  \  I  n  n  i  1 1  >1  i.'i  n  III  I  Sn  .kn  I  i-ln  u  .'i  n  tin  \  n  ! 
nln.-nly  !■  nn  rn  n  I  n I  n  \  i -r  .'^.i  1 .000,000  nl'  1  Im  |  _ 
rn.nl  .  mil  Inniliin-  iiinrlnn  -i-  Iminl  ;  nml  j 

ililmiil  nn-  I  imlv ,  nr  ;i  linn  I  II  (ii-r  i-i-nl .  nC  l  Im' ! 
Ininl  i-n  (II I  n  li/n.l  inn  nl'  Mm  rn.-nl.  i-m-I  m  I  \  n  nl  i 
,0,000,000  nl'  i'n(iil.il  ■  ini'k  ninl  M  'i. 000,000  I 
Ilf  .'i  (ml  I'l  II  I  .  i-nll  \  I  rl  i  llll-  ili-lmll  I  nn-  si  link  .  '  '' 

Ni-.-ii  l,  S  l.UfNI.OUU  l-'ixi'il  4 'li.'ii'iii's.  ■  ' 

.\  I  Mm(iri  si'iil  1 1 nm  I  Im  ( 'n  n.-niin II  \nrMi-: 
llll  lin  ;  n  Inin!  nn  (li  I  n  1 1 /.n  I  imi  nl'  S20O.0,2,- 
207,  .nnl  nil  y  I  I  .’i.0 1 2,207  nf  Mils  il  (in\si 
n  nil  nnil  \  IImiI  nlinryns  ;i  ninn  ii  I  i  in-  In  .-s;;.  |  ^ 

O. ill. OKI  'I  III  si  rnilmr  n  lm.-i\>  limninii  ; 

iinlnlil  ml  in-x- ,  u  Ill'll  nmii  (i.'iri  il  uilli  Mini  nl'  L"'' 
nllmr  ( 'n  iinilin  n  -yslnni.;  ulmii  lin  \  unin.-il  -  " 
siinllnr  nmi  li'in-limi  n.-n-i  s,  Inil  Mm  nmn  •  I  Mi; 
(i;iii,\  li.-n;  nmi -is  I  i-n  1 1,\  n.-irimil  llm  liilnn  ,1  ;|||| 

I'l  !( n  I  I'n  nmn '  s.  nlllimn'li  Mm  in.'ir”iii  nl  imi  1 
n:,inoi!;s  mi-r  livml  nlmrf'.i  s  ilis(i|:iy:;  .-i  iinr 
rnu  1 14;  I  nininim  v  .  'I'liis  In  1 1 1  r  I’nnl  I  (irnli.-i  lil  \  - 
n\(ik-iiimil  li\  Mm  iiinrnimin”’  ninmiiil  nl'  nmi.  ; 
slrimlnil  III  iin.l  I'n  n.ilni  in.’  Il  I  I  In  nr  lln  Inf  nl.  nn.  ^ 
'I'lm  TnllnU  nn’  llf.lirns  nl'  n.-l  nn  in-:.  II  ml  nll.-n  ”,m  !  ' 

rnillmnil  In  .'1  (inr  niiln  lin  I.  llill  I  I.'I  I  n  Mil'  !  '  , 

I  niiilnnny  :  i  nm 

I  ili-i'i-.-isiiii;  A  J  il<-.'>i;,‘.  |  ^ 

(  1 1  n  ■.  Ill  \  .  l  i  \  (II  II  ns  .\'nl  lin\  s.  I 


If  you  nrn  inli-ri'.sK-cl  in  (lie  di-vrlnp- 
liii'iil  III'  W'n.sinrii  (’niiniki  filiil  w:ilil. 
In  (i.'irt k'i|inln  in  lli<-  niiiirninii.s  prntils 
111  ill);  ri';ili/nil,  niir  .si-rvii'i'M  nn  - nl  yniir 
<lis(in.'inl  Inr  I  In’  inil'i  linsi’  nr  unln  nf 
liiisiiH’MH  |)rn|it-rl it-H,  Inrni  IniiilM  in 
Inl'Ki'  Ir.-lnlH,  i-n;il  l.-iliil.-H  .'llnl  llnilii-r 
Iniiil.'i. 

\\  •'  lii\ ill'  i-niri'spnnilnni'i’  finiii  [n-r- 
t.niiH  i|n.sirnilM  nl  nlilnillini;  li-linliln 
llil'nriiinlinii  nil  W'i’Sinrn  I  nvi’Sl  liinnirt. 


Kilbourn-Newton  Limited 


4'.\l.4i.\ltV,  Ai.ni’ac  i  A 


PRINCE  ALBERT 

SASK.V  I'l'IlliAA  AN 


.\i-rnn(,’'i-.  In  i’ll-  l’iii(inr(y  nml  llr:  l- 
nln  Iin;:ii|nii  I  in  I  l.nl'.  Ill  Mil;:  nilv 
Inr  ml’’. 

•  ililnirhinily  I'm-  in\ (':'-lnr  in  I’rim-o 
Mill'l  l  Mirminli  iIi  :i!ii4’;  uilli  II  :. 
I 'npiilnl  imi  I'.’.OKO,  .'iml  r.-iiiiiily 
I’.rnw  On;. 

.\  (in  I  n.-iril  will  lirim;  I'll II  imrlii-ii- 
Inr-.  Wnli.-ivi-  smm-  lisMnf;.s  wlm-li 
iiinril  \  mir  n  I  InnI  Imi. 

lm(iilrli'S  (.’iM'ii  (ii'nm|il  nMnnlinn. 

•  Innil  (irn(in -  il  Inll  I'nr  lllislloi;;  I'i.l-'.l- 
'  I  m-r  III  nnl  :i  ;  mir  n  (iim  nil  I  ;i  1 1  \  i'. 
I  i  \n|ii  I  \  n  mill  1 1  .-li'l  III  ;i  (irnilllinr. 


HORTON  &  COX 

Real  Estate  Brokers 
Pit  I \4  I’i  Ai.iti’at  r.  -  -  s.vsK. 


'HIE  MANITOBA  LOAN. 

AA  l•;ll  AA  iiiiiiix-x;  It.-iiili  Almi  .-iimI 

,'ii-l  s  riiiiilt  nl  lt,-«-«-ll4  Slli-«'«‘ssl  III 
Itniifl  fssiii-  III  l.niiiliiii. 

I  li'iiiiii  4liii'4D\,ii  4 'i>i'r,-s|>iiiiili-iil  ) 

\\  I  \ -.  1 1- 1  I .,  'riinl  Min  nrniiil  nl'  Mm  l‘rn 
\  im  n  ni’  M  n  llil nli.'i  in  ^n  I’.ir  .'i  .  Min  iiimm\ 
lli;|i  |.nl  III’  I  III-  nlil  nnimll'v  I-  nnllnl-rm  il, 
w.’|s  nnvnr  sirnm’nr.  is  i.linu  11  li\  Mm  I'.-inl 
Mi;i(  Mm  1  nn  mi  \|iri!  I  I,  nl'  !' 100,000.  nl' 
.1  (1(11  IIM m;- 1 niy  .-s;’ ( lOO.OoO  nl’  rnri,\  .\n.-ir  I  ' 


(I  r  mil  I  ’  n;'  l-.l  i’l-l  ’I  I  nn  |,  U  .  I  ’  1  M  '  I  -  1 1  I  r  i  ’  I' i  I  mi 
;il  102.  I'lm  l  iiimi  ll.-ilil.  .-mli  i|  .-i  ;i'’,niil 
Inr  I  Im  I’m  nrii  nmn  i . 

I  lii  .  r.  Mil-  lir- I  Imml  r  in-  (>l;i’'nil  mi  Mi 
I'iiii’li  .li  ninrimi  Ilml  lin  .  lim  n  mnr  .iili 
i-ri  I  mil  I’nr  ■  nmn  I  i  llm 

'I'lm  mmm\  llm-,  rnmmi  uiil  Im  ii-ml  ii 
nmill.nlinll  uilll  Min  ni  II I  ■' I  I' IlnMnll  nl’  Ml, 
nnu  (i;ii  lin  nmiil  liiiililli’;’  . 

Mr.  (1.  II.  rinH’mir,  imimr.il  iii.i  ll.•lf;■nr  n 


AHoirr  !iM.mi(;raiion. 


.\\nrn'''n  niiln.i”,n  III  1012  u.-n 


4 '.-|||.‘iil.-i  .Aliisl  Itl-  A’«'r,v  .Ajiiiii-ssi,  I-  111.  I  OO.S.  2..SH(1. 
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hnwn\nr,  :iml  In-  isni-rlnin  Mini  nil  (  nn.-nln  ji.nni.  nmi  \  nrl  I  l.ln  ilnlmii  I  nrn  ,si 
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jnniiiilr.x-  Inw.-iril.:  (’;iiinilinn  1 11  \  ns|  im-ii  I 
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m-l  i.-i  nnrrimi  mil  nml  Mi;i(  nxirv  ;4’,i'iil  is 
rnt’.i'inrmi  nml  nmii|inlnnl  In  inilx  mi  in 
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4  Altl>SI'4>\  INVKSTMI’MS. 


AA’INMIM’ai  KKAI.  KS TA  rK  .MEN. 

\V  I  N  x’ I  I'lm.-— 'I'.  II.  ('rnlly  wns  i-lnnli 
(irnsiilnnl  nf  1  lin  W I n n I  (my  l>’n;il  Ksln 


(irnsiilnnl  nf  1  lin  W I n n I  (my  l>’n;il  Kslnln 
l'',M'li;i  Mi;n  nl  Min  Innlli  niiniinl  niniliiii; 
InsI  uink:  Im  sm-nniilnil  A.  II.  Onkns. 

|'■|■n^l  II.  Sli’unrI.  fnrnmr  sncrclnry-lrnns- 
iirnr,  w.-is  nli'clnil  lirsi  \nnn-|)r(‘si(lniil  ;  (lin. 
A.  Mi'lnnlf.  sncnml  \  in('-|)n  siilnnl  nml 
i'liillip  l-iinf;lnis.  sncnlar.v-lin'iisiirnr.  Tlin 
liiiaril  of  (lirncinrs,  in  ailililinn  tn  Mm  ncul.x 
nincinil  nllinnrs,  is  nniii (n'ised  nf  |{.  D.U'anul'. 
(inn.  II.  Halls,  A.  Dari.  (’.  1).  Sli(  (iaril. 
William  (Irassin,  VV.  V\  .  Ilam-nnk,  T.  -1. 

'I  anfjl'ord,  A.  II.  Oakns.  .lanms  .Snnil.  ('.  M. 
/  yJoiinniln,  and  L.  A.  AValnli. 


Iiiipnrl;inl  ((imslinn.  Ur  Mini4;lil  il  slimild 
On  dnlillilnl.V  d’-.-ill  uilil  linfni'n  llm  (irinn 
nf  (irnpnrl.v  liad  lini-mm’  arliil raril.v  li.xnd 
mi  Mil'  ri'M'iiun  In  Im  nOlaiimd  fmiii  Iii4;<' 


nvestmenfs.  Cxnninx.  Ai.t\.  ’rii.-il  card. inn  l■’■al 

Il  PIPOFPI'  nsOllns  Milili'  ll.'ixn  linnll  linill  nil  .'I  niilid 

*  IvV/r  I  I  ,  :  Oasis,  uilll  Mm  niilirn  aOsniinn  nf  anx  Miiilf; 

ge  investor.  I  isaxni'iiif;  nf  Ol  III  nnnditiniis,  is  Mm  \  inu 
.1*tii'i(r4‘r  7^1  Makt'ii  O.v  insidnrs  and  prn()nrl.\  nx.  imrs 

il<llla^4.l ,  4»J  '  f;i niiliar  uilli  ninrki  l  nnmiilimis  Miinii(;li 

Mils  si-nlimi  nf  Mm  Wns|.  .\s  sOilnd  Ox  Mm 
_  ndilnr  nf  Mm  Inndin^;  Omni  (in Olii-n  I  i’lii : 

"  I  Oiimsli  ;id  nnirins  llm  \\  nsl  ;;iid  I’l 
li.-ixi-  di’  liimd  2, SI  I  In  1012  as  nnm(inri  d 
Ur  llimii;|i(  il  slimild  ''>'1'  i,';ii;y ''•'-'O'-  'Y'li.v,  asks  mm  nf 

llil  Imfnrc  llm  |„-inn  O""'  '  imi'  li-’n .  c 

inm  arOilrarilv  lixml  r'>'0i'!  01  lln'  lai-i  dial  we  liaxn  all  Omii  sn 
(dftriiniMi  t'r4iin  Ii ii.n.  ■  I Di.  v  tr.idinjr  l(*ls  lor  m(H»(‘V  lliat  llic 


.'I  ('4»ti(imi;m(*t'  ol'  it  >  itil  •‘N-m-IIciiI  .;ini  |,,,  jomimu  Mir 
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ililimi  nf  aOnnI  .'!l'2.'^i,000,ooo  In  llm  (irnsi-til  ! 
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In  rndiinc  llm  iiiarr’iii  nf  siiri.Ois  im-miin  fnr; 

a  linn-  slinril.v  afli-r  ic  1  si n Olish niniil  as  ;i  !  A  ’lrx'i;,  Snsk.  \  nnw 
nnas! -I  n-nnasi  s.xsli-iii  (  .1  ii.'n  I  i.i  11  \  nil  lii-rn's  ,  is  I’l  lii'i'rm-lid  In  (In'  n 
slir|dns  nxi'l'  nliarpns  -.imllOl  rnsiinm  ils  j  llm  On.'ils  In  nnlir.si'  nf  nn 
sInad.X’  (irnurnss  n|i\vard.  j  min-;  wliinO  will  On  ..nnl 

'I’lm  imw  nnnsi  ninl  imi  in  I”'  liii.'iiinml  uilll  iniinis.  Italh  liniisns  ai 
llm  .'lOnxn  .'i!l‘2;'i,()(  10,000  ui!l  Ir.ixni-'i'  a  (nrri-  j  u  liii-li  fnnililins  uill  On 

Inr.x-  uliinli  (irnliiisn;^  I”  .\  n-lil  n  sii  0  .1  :i  11 1  l;il  j  nn  ra  I  i  X  n  (.liriin  n..  I'm 

lnnn;i.t;<'  in  a  xci-.x  fi'U  xi'.ii  .  ’I'ln-  rnad  mnv  !  Mm  IH'W  hnicl  i.  nmii(ili 

lias  in  n|>t-raMnn  1,210  imli  ■  "f  Oim.  nlimll.x  I  xvill  On  mnnnnd  ii()0 


I  'mlnru  riO  r 


M’AA  Il4»ri;i.  I‘4>lt  A4>l  \4; 

A Oi  x'ii,  Sask.  \  nnw  (linraml  Ooalliniisn 
is  I’l  Im  nrnnlid  In  Mn'  im:ir  fiiinrn  In  limi.n 
I  III'  Onats  In  nmir.si'  nf  nmisIrm-Mnn,  nmi  Mic 
min;  uliinli  will  On  ..nnl  Mmrn  frmn  milsidn 
lininis.  Itnlh  liniisns  nri'  Oniip;  nrm-tid,  in 
U  llii-ll  fnnililins  xxill  On  (iliixldnd  I’nr  Iml 
niiralixn  |>iir|in  I'..  I 'mi  iidn  I  inn  u  mk  fnr 
Mm  lii'U  hninl  1.  nmii(ilnlml.  and  Min  xvnrk 
xvill  On  in  mnnnnd  ii(ion  it  alino.sl  immn- 


nlii'i-K-  1  iiooi  "I"’  '■'■■'II.'  niakin};  llm  V.  nsl  is  O.-iio;  ■  niilns  addii  imia  I.  nf  x\ 

n  '  n  ’  I  X  1  ,  ,  ...  ,  .  1 . ,  . ,  . ,  . I  On,  u-nnii  I’  ,  I  1,11.,.  . .  ' 


in  till-  liirnn  aKiinnll  in  d  prnxim-ns  xvnsi  nf|diatn)y.  It  I:-;  nxjinntod  that  il  xvill  On  nnin- 
Winniim};'.  'riinrn  is  nnu  11  mini- i-nnst ninl  inn  1  (tint mi  In  i-nadinnss  fnr  Min  narl.x-  siinininr 


Oni!diiii;s.  uliinli  In  Mils  nilv  was  niilirnlv  I  m""  "lai'Oij;  llm  \,  nsl  is  lu-in;; 

Iiniinm  ss;,rx  .  Ilv  w:is  nnl,'  On  said,  ,.,;-  "''  ''l""l  '''l  l"|•;olwlldn  il  a (.|,n.-i rs 

I'nrrinf  Oi  Mm  10,  I2and  I  l-sinrv  Oiiildin};s  ll'-'''  "I  f  -'odslmi  s  nun  mli/nns  li.-ixn 

Iml  Mm  kiml  uliinli  liad  Onmi  nr.'-nli-d  In  Min  i  . . .  . . .  I'"'  "i":-'  pnrsislmil  Oiixnrs  nl 

l,nn|.  disirini  in  ( 'lii.-ann  a  ml  .\.-w  A'nrk  In.-n  I  I'n-'dl  y,  I  Im  On.yini;  Onmj;  dmm  in  ni'isl 


A4'IIAIi'V  IN  ni4i(iAlt. 

Uiimxii.  .SxsK.  .\s  a  rnsnil  of  llin  rnnnni 
InnaMmi  in  l’lL;i;ar  nf  a  nn  m  Onr  nf  I  in  (inrla  n  I 
disi  riOnI  in;;  piani  s.  sm-li  as  1  linsn  nf  I’ntnrsnii 
A  Knls  nf  Winni()nK  and  nllinrs,  nnlaOln  ini- 
|>i-n\nmnnl  In  iiiai'knl in;;  nmidilinns  fnr  1  In- 


Innni  rnnil.x,  Min  On.xini;  Oninj;  dnnn  In  ninsl 
iiislnm-is  fnr  nnlii:il  Oiiildiiif;  |iiir|insns.  .\ll 
imlin:i  I  imis  (ininl  In  n  xni-.x-  nnlixn  iiinrknt 
diiriii!;  Min  l■nnlin^;  snasnn. 

aa  inmi’I’:4;  inidi  .si itiAi.  iti  iti-iAi  . 

Wixxn-m..  .\s  .slinwiip;  I  lie  .snn|in  nf  tin 


Onl  wnnn  Kdinniitniinml  Y  ’  llnw  linnd  I’nss, 

120  milns  lint  wnnn  . . .  :ind  ( '.■il);:ir,x 

and  Min  rninaindnr  Oniu’.  ii  Mm  I’.-i.ss  and 
Min  I’anj lin  i-iiasl .  I’rn  .i  iil  pi  IMS  nail  I'm-  I  In- 


Ill's  !  imirisi  Irallin  In  l.illln  l.akn,  ,M;inilnn. 


I{n.-il  nslain  is  rn()nrtnd  xnr.x-  anlixn,  (On 
niimOnr  nf  s;ilns  nmislaiiM.x'  innrnasinH  wlilln  i 
x.-ilm-s  li.'ixn  liinrnasnd  iiial nria II.V  diirlni;' | 
tlin  last  fnu  mmiMis.  I■':lrnl  land  is  Ini 


There  Never  Was 
A  Time  in  the 
History  of  Western 
Canada  When 
Investments  in 
|Oose-In  Gty  and 
Town  Properties 
Were  Safer  or 
Surer  of  Paying 
Big,  Quick,  Profits 
Than  Right  NOW 

'I'ln-  n>,  (Il  riliiniil.-il  s(;4.;n  i:;  pasl, — f.ho 

fiiliirn  i’  a:  ■  Ill-nil  .-Old  t:iliics  niiis4  and 
.will  :m1x:iim-i-  .-n;  ,1  ii.-iliiral  Inr.llll  of  dP- 
;  x  nln|iiimii  I  ;i  ml  i;rnu  I  li 

I  'I'lx-  || iii-sA  inii  IN,  liiixv  t-iili  ,’k’OII 

iiixi”.l  vniir  iiiiiiii-y  hi-ri-  it  ivill 
1  In-  .-ilisoliiti-lv  s:il'»-  .-iiiil  at  4h«*  sanio 
I  linn  |k.-iy  siilistaiitial  |irolit.s? 

'  A  ii’l  I  111  .  I  XX  lia  I  x  mi  nliniiOl  nonsidnr,  and 
'•’111  I’O  r  X’-r.x  ’•.•irnfnil.x .  'I'linii  another 
,i|m:.iimi,  nm-  iliai  li.-i.x  Onnii  and  is  being 
t.x  nrlnnk’-d  Ox  iiianx.aml  I  lia  I  is  the  size  of 
j:iii  iiix  n  I  iiiniil  nnn  shniild  lake  oil.  Don’t 
lakn  nn  iiinrn  Mian  .xnn  nan  handle.  In 
nllmr  xxnril;:.  "D’ln'l  Oiln  nif  more  than  you 

j  ’-.'I  II  I'linu  .  " 

I  If  X  ml  (llll  ii|i  all  ynii  liax  (*  as  a  first- 

!  (i.-ix  III,  III  nil  a  (Il . .  |,rn(ii-rl,\'  xvilhout. 

■  liciiriiinnii  fiillirn  p.-,y  nmn  I  nr  wilhoul. 

I  knnuiii”,  nr  Onim;  (iranl ii-all.v  eertaiii 
I  Ilml  xnn  xxill  On.-iOln  In  liiakn  jia.VIlientS 
i  :i  Mm.x  fall  dun,  .v«»ii  an-  only  ijam- 
liliiil’  4  lie  aiiioMiit  vo»i  nay  flint 
yiiii  xvill  In-  aliK-  |i>  sell  -il  ri  jrrotxl 
I  liefori-  tin-  next  p.-ix  iiieiit  euinp.s 
I  line,  and  (hat’s  piirnly  ami  sinipl.y 
I  iiniOim;  Onl  •  (inniilatiiit;  and  not  in- 
I  ;  X  i-sl  iiii;. 

The  Way  to  INVEST  is  to  BUY 
What  You  Can  PAY  For 

_i  I’.'i.x  fnr  xximl  ymi  Oii.x  and  liold 
lllllll  xxOal  xnn  Oiix  adxam-ns  in  value 
I  I'l  a  (ininl  tiial  iiiakis  It  ri-ally  worth 
-  X  mi  r  \x  llill-  I  n  sell. 

I  THAT’S  tTHE  WAY  BIG 
j  MONEY  IS  MADE 

.  I  I'litixf  ilia(  h.ivf  mr.’.i-  iliu  hii;  protlts,  wo 
j  lii.ii’  S4I  iiiiH'li  iiiMiuf.  ;ir4‘.  US  a  nil4».  fliosu  ihar 
j  lAiiiiiLiii  iiiiiiiipruvi’tl  ni‘4i|M'ri>  in  (In*  Digger 
itiAAMs  riMti  4‘iilfx  (ll  ( '.-Iliad, -I.  wIiimi 

I  riit-.A  AA  t  i  l’  stn.'iU.  iiniiii|ii»riaiif  plaiM'.s  and  held 
i  ntii  itDf  a  pitiHi  tif  .*.►  4ir  ".n  lu  r  ui  iii  .  hni  held 
until  .ii‘iii;d  ili’M'liipnitiii  and  grnvvtli  niadt* 

I  (li«Mi  III \ 4  Ml  int’Mi s  4>r  a  |4‘\A  hiiinired  dollars 
vAtiHh  1  ti4AM  .Mi(|>  iM‘  tliiir  invest  iiHMltS  of 

tlnnt.ands  aa4>iIIi  Iiiniilr4'‘4|‘.  nt  1  Ii4»ti.saild>x. 

Hie  ^V;i.v  «>l’  tllO  Very 

and  oi*  To««lay 

;  .\l :iile  I'iirh’ 

VOI  i  AN  MAKK 

i;v  AS  'iiii:v 

1  U.\  Kii>  inu  4’l4i  >i<  ill  |M‘4>|H'rf  A  in  I  lin  lU'w  iiiid  growing 
I  itiSAMs  iaI  ttiil.iy  Duy  nnu  vvhili*  ptiiv's  are  low— 

'  nil. I  Ii4»l4l. 

FId'  ih'veltApmi'iii  idI  tin*  4*ninii ry  —  \v ill  and 
iiiiisi  nii-aii  that  small  phns’s  of  today  will  lie 
I  l»l:'  plaies  in  ilif  vtty  m*ar  riitiiie.  Some  of 
!  flK’sr  small4r  planes  uill  4‘ei‘l.diily  Im*  (.‘Mies. 

I  Miinev  hiv'esled  in  these  IMaei-s  iunu  will  DollhlO 
L'tiitl  'I'((‘hl4>  < 'i*inparaliv(‘ly  small  amniuil.s  in* 

I  V  es(  eti  iitiu  u  ill  e.i I’ll  a  1*4 impel eiiet*  and  in4h*peiiden('e 
I  |(U  (hiisi‘  Ihil  have  llii*  I.Ai'esight  ;ilid  the  ha('kbOQ6 
■  i.Ainve-i  a  pail  tO  t  heir  sa  V  iti'Vx  ainl  eai  — now. 

I  llav  «*  4 ill  Proper* 

I  lii-si  III  .some  <»l‘  I  li«*  Towns 

!  and  P  ill  lire  ('eH4*.s  4>I'  Hie  West. 

W4'  Idl44'-  J'/ilk  You 

A  Imnl  i  »iir  I *r(fpt‘i  ( I  n 

MOOSE  JAW,  Sask. 
ESTEVAN,  Sask. 
BATTLEFORD,  Sask. 
CAMROSE,  Alta. 

!  BIGGAR,  Sask. 

YOUNG,  Sask. 

BRANDON,  Man. 

CANORA,  Sask. 

I  CRANBROOK,  B.C. 

i  Aiiv  aiiil  all  III  I li4*Mi*  plactw  liavc!  K4*aNoii<9  Why — 
haelv  lit  them  that  should  assort*  thHr  lutnres  as 
p.tMiil.  hi"  impiDi  tani  Inu  ns  or  cil i<'--i. 

4 'Al  l.  AND  SEE  IS. 

Campbell 
Realty  Co. 

Eiis4<-i-ii  ToxviisIii|iH  Itiiiik  Building 

SI.  .Innms  .St.  ;ii  Vii-loriti  S(iuare. 

MONTREAL. 

TELEI*I10NE  -  -  -  MVI.V  77745 

Or.  if  not  i-oiix I'uiriii  t-i  (-all.  send  u.s  this  Coupon 
for  lllitsiratf-d  ami  Ui-soiiptiuii-printed  matter, 
xxiili  .M.i|)s  of  otir  I’roperties.  We  will  gladly  ftir- 
iiisli  .xiiii  uilll  full  iiifiiriiiatioii  oil  request. 

M.VII.  rillS  riD  I  S  TODAY. 


|■mn(ll<'t^*>Il  of  1  lii.s  l;is(  m-cI  mn  l>.\  I  Im  i-ml  of  !  t  diiii;i  ml.  for  i  I  is  i-liiiim-d  I  o  Im  dieii  ("it-r.  i 
I'.M-I.  'I’lm  other  two  .si.-lmiis  xxill  |irol,;i  lily  i  lietter  ;ind  more  eonx  enieiil  l,v  loeated  tlniii  M 
lie  in  o()ertition  liv  I  In-  end  of  i  lii”  ,x  ear.  '  n n.v x\  liere  else  in  I  lie  xvesl .  .-ind  i.s  receiving  i 

i  |•ml.■.ider:l (lie  .-ttlentimi  from  (lie  fiirmers  in  >  ! 


AI.I.IS.eilAl.Vil’itS 

lAIAM  I’  At  I  I  ICINti  4  '4» 


[iiiiilieil,x  :iml  jiroinotion  worl;  imu  lieing  !  'I’ln-  .-Yllis-f ’|,;i| ii,,.rs  .M :i mil .n-t iifin};  <’().,  j 


YVilliaiii  I’earsoii  siiid  that  1  he  e.xeliange  !  |■,•^I■me|•s  of  (lie  district  lots  tilreaily  been  done  li.x  t  lie  YY'in  ni  [tet;  inilusi  ri.-tl  Iniiea  ii.  it  |  it  i.s  e.xiieeted,  will  ;,,-,( nire  :i  II  ( In  |ii'')|ier(  ies  ;( j,,  |  j,,,,  f,,,-  deal.s 


till-  \ew  l'',n(;l.-ind  st.-ites.  It  is  iinl iei (lated 
Mill  I  il  lot  of  ,  ii.^lern  nioen.x'  will  lind  il> 
xvay  uest  lids  .S|,rint;.  .sevei-iil  eastern  eit|)- 
iliiiisls  lieiii};  at  (ifesent  I  lie  Mine  in  nego- 


niight  do  nineh  good  along  the  town  plan- 
ning  line  and  in  better  housinj;  conditions 
lie  mentioned  that  the  f’ity  otAledieini 


exideiieed.  .Meiinwhile  loeiti  real  estate  men  iiiiiieiirs  tliiil  liist  ,vear  the  biin-itn  e.xjieiided  of  the  old  Allis  ('’lialnm 


report  ii  steiid  v  iiplifl  in  seasonable  bnsine 
with  miin,v  im(>ortaiit  lnrno\-ers.  .As  sialt 


.SI.'). 0(10  in  iitl  \  crl  ising  itnd  (iriiil  ing,  ^  o'leral  ions  with  tin 


-iirried  (>iiid  \\inni()et;  iidveilis 


-  ( 'o,  itnd  sliirl 
(liiinl  hy  .\1ii.v  I. 


Y'onnf;  (iroiierl.v  its  iin  investment  at 
(iiesenl  (iriees  i.s  looked  iijion  with  i-onsider- 


'i',ie  4 ’hieago  il  nd  other  llliimis  (iro|)rel,v  will  I  f;,vm-  bx'  inx  t-sl  ors. 


4-.4AII>III-:i.l.  KKALTY  CO. 
Fii**l**iii  'rouiisln|i*G  Bank  Building 

^  4)11  may  S4*nd  uu*  t'uU  particulars  about 


ll(*r('  writi*  iianu's  of  towns  you 
arc  particularly  inieivsied  in. 

With  map  4)1  property  for  suit*,  with  prices 
aud  i('i’iu.-<. 


Hut  hatl  lost  at  luasl  <)iu‘  *Iarg:p  indtistry  l»y  out'  wull-iiiforiiK'd  oixu'ator:  “Hiug:ar  in  I'lMtrilisii.  < 'atiadian  and  Mlli  Aiiierican  j  lu*  sold  April  S.  1Mi(*  (*itl\  propert ics  re- j 


beeause  it  was  in  no  eondilioii  to  iirovide 
suitable  homes  for  the  men  who  xvouhl  have 
been  engaged  in  the  industry,  lie  iikso 
took  up  the  heights  of  builtlings,  and 


vide  !  propi-rt.v  is  xt-rv  iietive  iit  the  (iresenl  tAme.  (,nlili<-iilimis.  ’I’lie  bnn-itu  i-ceords.  since  niiiining  to  be  sold  itre  of  niiiior  valm.’  itnd  ||^||  |  |N4il‘)lt  AND  VII*4)NID  l{('AI4)ltS. 
lave  i  iinil  I  am  inclined  to  believe  that  the  news  of  oi-giini/.iti ion  in  1!H(7,  show  oxer  'J'>H  new  !  such  sales  are  e.\j)eetetl  to  iie  eonsninmiileil 

al.sojthe  raiiid  growth  and  development  of  the  maniiCael tiring  ind nstries  ha ve  been  indneed  j  in  sntTieient  time  to  eiialile  Mie  i-omplete  llollinger  ollieials  tieny  the  report  that 
and  i  town  is  becoming  a  matter  of  common  to  locale  in  YVinniptg,  during  the  period  j  t -aiisfer  to  the  new  compun.x  hy  the  end  of  their  (•om|)an,\'  is  eonlemplating  tin,’  pnr- 


made  several  suggestions  in  regard  to  this  !  knowledge  all  over  Canada. 


nientioned. 


chase  of  the  Y'ipoud  property. 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  APRIL  12,  1913. 


Calgary,  Alberta. 

Unrivrilled  oi)poituiiitifs  for  .lu(iici(»iis  liivesliiM-Mt,  uf  liicnitivr* 
rates  of  interest  ('xist  in  and  jiround  ( 'alf'Miy. 

8%  can  be  obtained  oii  Mortgage  ; 

15^0  and  lijnvards  can  he  obtained  by  purchasing  Agree¬ 
ments  of  Sale  will)  good  security. 

Larger  Profits  can  be,  realized  by  judicious  investments  in 
Real  Estate. 


PORTO  RICO  RY.’S 
EARNINGS  5.94 


NEW  BRUNSWICK 
SEES  INCREASED 


ON  COMMON  STOCK:  TRADE  mU.S. 

Increase  in  Gross  and  Falling  Off !  Benefits  t<>  be  Derived  From 


FOK  rAKTK'ei.AKS  AITI.V  TO  i 


J.  HEXTALL  &  CO. 


202  Sth  Avenue  West,  CALGARY,  Alta. 

Agents  I'or  'J'lIK  DOW’XKSS  ESTATK. 


in  Net  Due  to  Unusual  Condi- 
ditions  Operating  Expenses 
Were  Heavy-  Liberal  Appro¬ 
priations  Reduced  Surplus— The 
Annual  Report. 


Revised  American  Tariff  Oil 
Shales  to  be  Developed — West 
St.  John  Facilities  Must  be 
Improved— One  Thousand  Im¬ 
migrants  a  Day. 


NORTH  BATTLEFORD,  Saskatchewan 

Offprs  the  largost  nuirgin  for  [irofil  of  ull  I  Iip  ) owns  in  (In*  Wi  st  lo-(l:iy.  Con- 
sprvntivi!  invpstiirs  arr  now  nalizing  ( lip  al)o\c  slalPiiiPiil ,  ainl  arc  invpsling 
tlipir  inont'V  in  this  town.  '  WIIVV 


]  —  NOKTH  liATTI.KFC>H  l>  Is  Sm  pnpiiltit 

(la«*re  were*  .*  ;  I'.RIT*  t  JtMRt,  J*IRS  ; 

FebriiHrv  1st,  IRI.I, 

2— NOKTir  K.\  rn.FFOHI»  liHs  .TA.OOO  si|iiHrc  niiles 

(errit«*rv,  IhihI. 

;t-M>HTll  n.\TTI.KF<Mtl>  hiitl  tlio  Inrii^esl  |Mreeiit#i 

1912,  Ml  pennits. 

4— >t>KTll  R.\TTI.FF(>HI>  owns  its  n  whOt  uoi 
ultiiit  and  IS  tli<‘  lies!  4’il>  in  Snsliiitc’lii’ w 

B— -S'lllt'l'll  KATTI.KFOKlh  lias  s4*veral  lar}<«‘  wliolesa 


asint^  iM  |»n|>iilatioii  rapifllv,  in  190.*> 

sr><;  s  t  1919,  1,HT7  $  1911,  2,105  t 


plant  and  is  tli<‘  lies!  Ii^lil«*«l  4’il 

0-  SURTII  HATTI.KFOKH  lias  sever 
inanv  ni«»rc'  m  liolesalers  are  liliid 
|{ATTi.FF4MtD  has  sex 
t«>  li«‘(*oine  a  inaiiiifaet  hi  iiit 

8-  .NOli  i  II  KA T  I  I.FFOIt  is  sitiiaf 
from  FdiiMMitoii  anil  is  IioiiimI  i«> 

9-  NCIKTII  KAi  ri.FFflKD  is  on  lU 
Itnilwav  himI  liassi'veral  hranidi  li 

10-  NfMM  II  HA  ri  I  FFOHU  really  wiU 
■  iiari^in  4»f  prolil  l«»  llii^  iiivt'slor  i 

>VE  II.VVK  von  SAIJv  <itM>iI  iti-i.lc  Ig 
jx  r  Tool  lo  StiOO  |Mr  r»»of.  i  Imii'r 
We  only  liriinlle  in>i(It‘  propt  ri y. 

For  t  lu*  in  Vfsior  M  o  f;in  olVn-  iiL^rcrnK  iiIs  a 
0  lo  S  j)er  ridil.  inlcrt'sf  on  fonst'uv 

For  further  particulars  A  U  T' 

and  literature  apply  lo  ^  Jli  W  XaXv  a 

KEFKKF.Nf'K— f 'anudian  Hunk  of  l'< 


t4»  he  esiahlished  this 
III  fa«'t<»ries  in  «*|ieral 


Nysteiii,  eleetrie  lii^hf 
li«Mises  estal»lished  ami 


I  'rin*  sixllj  jtiiniial  oI‘  lh<yporl(»j  Sr.  .loii\.  X.  li.  A[)ril  11. —  TIu*  propo.setl  ! 

r{icf>  l{;iil\V!tys  Company,  I'or  t  lie  year  (‘tidpd  I  rcdni'l  ion  in  llip  I'nilpd  .States  tarilT,  if  tlipi 
I  DeeptnlnT  .‘{Ist,  IIIIJ,  tliroiigh  i<  heavy  |  tnetisnre  is  !tdopIed,  espeeitilly  tlie  free  list, 

'  inereasc'  iti  operating  expenses  retleels  the  |  means  tnneh  to  .St.  .I(din  titid  t  hf'  whole' 
!  rliftieiillies  wliieh  t  he  eom |)a  tiy  exjterieneed  j  pro\ inee  of  .\'i*w  Hrntiswielc.  'I’his  pro- j 
!  t  hrongh  drought  and  pl.'igne.  (Iro'jfi  earnitigs  j \  iiiee  has  Inmher,  fartn  prodnets,  lish,  tind 
I  inereased  hy  sTd.l.'H'..',  Imt  an  inerease  of  !  linie  t(»  export ;  it  has  gre.at  faidlit  ies  for  t  lie  | 

I  .SIHI,(i."il  in  operating  ex|)enses  ^jrotighl  I  he  j  expaii'iim  of  the  |>iilp  ;uid  i)a|)er  indnsiry. 
j  net  earnings  lo  show  a  deereasefof  .S4.1,d70;  |  jind  I  liere  arc'  large  nail  factories  in  St.  .lohn.  i 
'the  total  net  ineome,  howevfr,  shows  :i  '  While  the  duly  on  lime  hits  not  heen  entirely  I 
decrease  of  oidy  I  he  iMTec'iilage  ol  |  ji  believed  the  redlietion  in  dni  v 

expenses  lo  eiirnings  increased  Iroin  o.s.  l.i  .  ■  i  .  i  ...  1/  I 

‘{7  ^  !  '^dl  ri  sidi  in  ;i  rcMVid  ol  the  very  prohlalde  j 

After  providing  for  ini,  rest  in,  hoiids  ami  I  V  ''''"’'  ""  v  '■‘"’r'''' 

l.ref.rred  ,li vi.hm.ls,  th,'  sn,4.lns  eqtialh.,1  |  inol  the  New  Kiwdi'M.I  Slates. 


lots  at  prii 
ol  .  fi'<,m  s  I 


•es  ranging  from  .S.‘!l)0 
,11(111  lo.Sl.dlH)  (lerlol. 


sail-  and  lirsl  niorl gagi  s  hetiring  from 
V  alna  I  ion. 


; STEWART  BROS.,  Norih  Baltleford,  Sask. 


per  cent,  on  the  eoifimoii  shtiress 
I  against  (i.tio  |)er  cent,  in  l!t|l.  Iletivy  iip- 
!  firopritilions  were  intid,'  niij  the  previous 
j  snr|ilns  is  rediieed  b.\-  .'s|(;7,o;|l. 

I  With  fa\orai)le  eomliliotis  during  the 
I  |, resent  ye:ir,  the  eompany,fis  expi'ete,!  to 
i  show  greatly-  superior  n  snlli  as  tin*  ptisssen- 
1  ger  and  freight  tralllii-  sliow.'<»;i  large  ineretise 
I  while  t  he  nnmher  of  eiisionw'fs  for  light  and 
:  power  inert  aseil  from  7.(1 1  Ulo  I, .SI  I  during 
i  the  yi'ar.  ; 

j  I'i'ofit  .'iiid  l.oss  .S)|il  . 

I  'I'h,'  ix'idil  and  loss  stateiiient  and  btilane,' 


I*.  North  Haltlcford  Hranch. 


'rh)>  (X'ldil  and  I 
slieel  for  I  !>  I  L’  are 

( iross  l■;u■nings 
Kvpi'iisi  s  .  . 


MOOSE  JAW,  Sask. 


‘‘I'lie  CWy  VVilhoiit  ;i  Itoitiii." 


1012— Pop"l:biou—;i(), 000.  101’)— ",0,000. 

Three  Railroads  into  City—  C.P.R.,  G.T.P.  and  C.N.R. 

Jnsido  business  proper! ics  for  sale,  also  e.\eell('nt  siib- 
divi.sion  wliieh  should  net  investors  good  profit. 

Write  us  for  valuations  a!id  sab'  invest nienfs  in  tliis 
growing  city. 

CASWELL  &  DAVIS 

MOOSE  JA  m  Sask. 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

Fiirm  Lund  in  Lar}V|‘  und  Siniill  Triirls, 
liisidi*  Itiisiiifss  l*ro|M‘r(y  -Xiouiit  ICoyul. 

M'rile  for  iiiffinnul ioii — l>rpl.  I.. 

Northwest  Canada  Lands,  Limited 

KE(iINA,  S.\SK. 


Uond  interest . 

Ureferred  div  ideiids. 
Common  Dixideinls. 
('ontingeni  .Aei!’!  . 
Written  olV  pro|)erly 

iieeoiinl . 

De|>reeia  I  ion  reserve 


‘  ( .'oinmon  sto<d\  .  .  .  . 

i  I’referred  sloid; . 

I  Uonds . . . 

I  ( 'iirreiit  liahilil  ies.  .  . 

Uond  interest . 

I  l)i)'idends . 

i  Contingent  .•leeeonnl 

I  l{eser\e . 

I  Surplus . 


1 1  •  . 

.S'4s,(l,SI  .s 
.-.111, 771' 

;:(i;:,;iii> 

7(1, (Mil' 


Ittll  I 
7  IS, .St  11’  i 


SI.  .lohn  and  the  New  England  Slates. 
'I’liere  are  enormous  deposits  of  limestone 
all  around  .St.  .lohn  ttnd  in  several  places 
the  w.'irelionses  eonneeled  with  I  he  kilns 
are  on  the  water  front,  so  ihtil  vessels  may 
be  loailcd  without  an.v  lianling.  Free  coal 
\^onld  mean  llmt  iis  soon  as  the  Erederii-ton 
and  .\linlo  ILailway  is  eom))leled,  which  will 
be  doni'  before  mid-snmmer,  the  coal  mines 
of  (Queens  ('onnt.V  would  be  within  easy 
rcacli  of  till'  sljile  of  Maine  b,v  rail,  while 
during  the  gri.aler  part  of  the  year  .ship¬ 
ments  could  all  he  made  b.v  Witter  :ls  f;ir  its  i 
Miissaehnsetts.  lienee  tin'  coal  mining 
indnsiry  should  <leri\f  :i  gttod  deid  of  lienelit 
'I’lie  .annonneenrenl  of  1  h(“  proposed  1, a  riff  I 
ehiinges  at  Wtisliington  caused  the  greatest 
sa  1  isfai-t  ion  in  this  province.  .Mihongh  the 


The  Winnipeg  of  Saskatchewan 

'riiei'i'  is  no  bellt  f  ell\  In  Western  Ciinadii  for  v.alnes  Ihtiii 

MOOSE  JAW 

l‘oi>nlafion  in  1001  was  I'l.'t.S.  In  1000,  0,2.'i0.  In  1012,  if  was  20,000. 

Wo  detil  largely  in  “  inside”  properly.  .All  inr|uiries  receive  onr  very 
best,  altenlion  and  onr  ailviee  .and  judgment  m.a.v  In;  relied  on. 

We  predict  for  .\l oostt  .Law  .a  popni.ation  of  .at  le.ast,  00,000  in  1010. 

AtieiiTs  Wuiili'il.. 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

.VIOOSI-  .lAW,  .SASKA’I’CIIKAVAN. 

I<rfpr«nre  s  <  ANAI>I,\N  HANK  <»F  CO.M .\I HKC'K 

==ST.  JOHN— 


REAL  ESTATE 


ACUI-ACiK  FOK  SI'KOIVISION. 
SI  ltl>IVISION  I.OTS, 
TltACKA<ii;. 

INSIIM-:  riCOPFIt'IA'. 


■10(1  I  ’O  i)n.arler,  etiding  .March  .'list,  was  ;i  did 

_  '  ~  i  season  in  the  export  Ir.aile  to  the  rnilei 

'M.S  O.M  iS(‘*les,  more  than  h:ilf  :i  ndllion  doll.ar: 
’  .j’l  ■  1  jj.,  ;  wort  h  of  exports  went  forw.anl  from  tin 


:!70,7.s;; 

210,07;: 


N'et  earnings.  ..  .  ;:(i;:,;ii2  i’.I.S.O.sl  ; 

;  other  revenue.  7o,0!)2  I  worth  ol  exports  went  lorw.ar.l  Iron,  the 

I  _  ■  'poll  ol  .St.  .lohn,  showing  an  ineie.ise  ol 

I  Vet  income .  :;t{,10l  ::70.7.s;;  ;  '"'•■'.'■l.';  l"'''  <'oinspond.ng 

I  I'revionssiirpins.  ;:(H,.-,02  210,07;:  I  . 

j  '  ^  _  A  lip  nl  till'  moiM  V  MiorKi'l  is 

071000  aO'i  ,S")0  '  severely  fell  in  the  eastern  pro\in(a-s 

!  Uond  interest .  lOJMtlO  l^i.’lOi.-,  {  ."fr''  '‘’'r  ‘I'"' 

I’referred  ilividends.  . .  ^.-,.000  1  t  Ih‘  spec,  at  i  ve 

Common  Dividends.  1211.00(1  00,000  , ‘■specallv  ,n  he  matter  ol  real 

(Vmtingent  Aee’l  .  2h,0l’0  i..-,,„oo  , ''l^'ale.  ■.n.|ii-.aes  at  Ihehanks  on  y-nUth  y, 

Wrillen  olf  proiierl  V  [  ^howad  that  paper  was  well  met  on  that  day.  V 

Dei.reeialion  reserve  i;5f,.000 . j  emserva  1 1 ve  policy  on  the  part  ol  the  hanks  ^ 

'  _l  _ I  till'  N’oliiMM'  III  niisiiM'SS  Mils  not  hi'i-n  t  f 

.Snrpbts- .  'l.Tl.OOO  "  ;{„i„-,0l  ,,  ,  , 

J  1  Uank  clearings  at  St.  .lohn  showed  an 

1,1  A  111  i.i'i  1  i:s.;  cneri'ase  of  .v  |  ,000.000  fur  the  first  i)n,arler 

Common  stock  ....  .'{.OOti.OOO  :{,0(MI,000  of  l  hisyear,  ennpared  with  the  eoiiaspond- 

I’referred  sloidi .  .'lOfi.OOO  ."lOO.OOO  j  iiifc  |>erio.i  in  1012.  (’list oms  reeei |il s  a nd 

Uonds . ikM.'jjS::)  2,N77,000  j  post  oDica'  l.nsiness  also  showed  an  iin-rease. 

Current  liahilil  ies.  .  .  IO.S‘210  ;:(»7,70S  i  and  it  may  he  noted  as  tin  interesting  fa<-( 

Uond  interest .  iujsoo  2:{,07.')  |  ( liat  there  was  no  less  than  8.'i,7!l.'),00.'').7  I 

|)jvj(|t.(,(|s  :{.S;7o0  ;{S,7.',0  I  on  dei>osit  in  the  Dominion  goveriimeni 

Contingent  .aeeeonni  oOiOOO  I’.'i.OOO  ^  savings  bank  in  St.  .lohn  on  .March  :{ls|. 

Ueserve .  blojOOO,  ..  t  Engineers  id'  the  new  .Suburban  li!ailw.a,\' 

Surplus .  |;:-I,000  ;:oi,">02  j  ('ompany  are  engaged  this  week  making 

— _  — I -  surveys  on  four  dilTereiit  road.s,  leading  out 

•'S'7,00;:)('».al  87.  i;:  l,0-'”>  '  the  eil,v.  'I'lie  organization  nieeling  of  the 
*  A.s.si  IS  ‘  eoiniiany  was  held  last  week,  and  in  addition 

,,  '  ’’  .1  I"  loe.al  capitalists  the  directorate  eonlains  V 

1  roperly  aer-oiml  •'5'' 27  I  he  na  me  of  severtd  of  i  lie  most  prominent  — 

Seeiirities .  l.,l,j(S0  ',,.'A7-  street  railway  men  of  New  Ivngland. 

.  lo  lo'ii'J  'I’elegraph  says  thal  inforina-  J 

(lov.  dep .  ...-.'Lio  J.,.’  'i.  lion  has  lieen  received  from  tin  authoritative 

i.iirrenl,  asset  s- .  1_/,'S()(>  i(»,l.).)  source  ihtil  a  inneh  more  extensive  ilev  clop-  — 

t  -  I  t  I  1.0-  (Kent  of  the  oil  shides  in  .Albert  County  will  I 
•8/ ..•(••>, (lo-l  ?m,I-vLII--»  |„.  begun  as  soon  tis  the  weather  is  ftivorti hie 
‘  j  for  o|)eriil  ions.  'I’here  are  extensive  de[)o.sils 

EDMONTON  BLDCL  PERMITS.  I  of  infusorial  earth  and  moulders'  sand  in  I 
_  j  Cliiirlot  le  Conniv,  and  a  eoinptin.v  is  being 

Dospile  Bi..-k«:.rd  AV.mfl.er  C»..dh;«..s  V'’?"!"''''  V"  ' '"'..v 

'  .  .  .  .  to  be  Itirge  III  exient  anil  \  idnable  in  (intilil  v. 

Fre.seiil  Aefivily  iiii  liidii-.-it  ion  !  eonimereial  club  has  been  formed  in 

of  Kii.sv  Season.  |  .Moiietoii  lo  go  after  new  industries.  .A  i 

Edmo.nton,  Ai.TA.-During  March,  ;U.-,  I'*;,  7  ^ 

,  ,  town  ol  Siis.sex.  J  he  eitizens  ol  .St.  Stephen 

Imilding  permits  were  issued  Iroin  the  olhee  .,r,.  libertdiy  suhserihiiig  stock  in  a  shoe 


101 

;:(H,.‘.02 

('.7l.ll!l(i 

lti(>.0lli 

:^),o(io 

I21).000 

2|'.,!f20 

lib.OOO 

i;5f>.ooo. 


;{, OOti.OOO  :{,0(MI,000  oI  I  lusyetir,  <•ompal•e 
.'lOli.OOO  ."lOO, 000  j  i life  lierio.i  in  1012. 

;{,M.'j,S::4  2,S77,000  j  post  olliee  hnsiness  i 

l'.l.S”210  ;:(»7,70S  I  tuid  it  may  he  note 

;{|[n00  2:{,!I7.')  j  I  Init  there  was  no 

:{.S;7.')0  ;{S,7.')0  I  on  dei>osit  in  the 

oOiOOO  I’.'i.OOO  I  savings  bank  in  St.  .1 
i;:oj000.  .  .  !  Engineers  id'  the 

Lil.OCO  ;:oi,">!»2  I  ('ompany  are  engti! 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

S.H  I'riiiee  AVillitini  StriM-l,  .S'l'.  N.IL 


HALIFAX,  CANADA 

'Fho  f’Ify  tliaf  to-fJ:iy  iinsnils  the  i^rcalest  y  to  invesiers. 

Operai ioii.s  on  Ihe  yre.'it.  (crt)iiiKiis  to  he  eoiiihieii4*e<t  ill  Ihtt  l'f»W.Tr#lH 

or  5fr.D.(MH),(HMMo  he  eXpeiKh  <1  at  IliisPori. 

Hnsiness  properlies.  ehoiee  feshleniiul  pnnu'l't ies.  revenue  proiinein;;  proper* 
ih'S,  io.siiit*  lols.  .All  rlus'v  ol'  \ti\a  Seoiia  lanil  listetl. 

We  invite  .\»nir  «-iionh\\  and  will  lie  nhul  (o  Kive  .Non  reliahh*  informat ion  re- 
Runlin^  llulirax,  aiiH  other  Nova  Seoiia  invest inenls. 


PROCTOR  BROS.  &  CO 


Real  Estate,  Insurance  Brokers 

•f  Hollis  Street  -  HALIFAX,  N,S. 


WHERE  IS  YORKTON? 


A  natural  question  when  you  eensiiler  that  the  L.-isl  is  just  now 
a  >oun^  sister  L^rowin^f  up  in  \Ve.>si)‘rn  t'.iiiada, 

WIIEkK  ANI>  WHAT  IS  YORK  ION?  IIERi:  YOU 
YOBK1*t)\  is  one  tif,  if  not  llie  most  tlirivinj'  cif  th<.  Jirs 

Iowa  in  \Vestt*rii  (’unatla,  with  a  popnlaiion  of  ami  jirr.-i, 

over  •l,r»(Hl  and  an  asses.smt'nt  of  ^■(.^kt^)n 

which  in  ilsell  i><  a  protif  of  its  prosperity,  \ork-  J)i'-‘iiiliutii 

ton  is  the  distrihiitini;  eenire  for  Masiern  S:is-  trun^poriu 

kutehewan,  hein^  IMI  loiles  sotnheasl  t»f  SaskatoDji,  on  the  (' 

J.V.)  miles  iiorlhoasf  of  Ihyntia,  and  mifes  lidmonton 

northwest  f.f  Winnipeg.  It  i-t  eompleielv  oni>itlo  I’aeilie,  u 

tint  magnetism  ol  iImm*  larf'c  rentrcA  and  is  th'-  Prjs,  • 

liestined  to  herotjie,  iiol  only  llie  etjijal  of  either  to  < ‘ale.arv 


akin^  tip  to  tint  p'ali/ation  thal  il  hi 


'  I'roporly  jun-ount 

Sfrnirilitbs . 

( 'ash . 

( iov.  dep . 

(.'niTeiih  asset  s. .  . 


s7. i.m.ol*.'* 

SI. IS. 

.':i;7.(;i;i,nsH  li.s-jp.psti 
I51.7SH  I7I.7SO 

7N(»  Hi.Soti 
Id. I  IS  Id.l  IS 

ll»7,S()(i  7li.  I  ;'),*) 

.S7,t»0:{dir»-1  :$7,I  S  l,d2.7  i 


IIEPa:  YOU  IIAVK  IT  IN  A  NUTSIIELI.. 

I  <»i  the  lirst  two  mt'tilioned  in  size  and  population 
and  are.a,  hnt  in  commt'reial  imporlanee. 

^'■■^kt^)n  is  in  the  he.'trf  of  one  of  the  lie'.^i 
I  i h-ii I ihuf  inj.»  ( '••rii n  s  in  ifa>  Wfst,  witii  tin*  Itest 
j  t  run<|)ort:i  I  ion  laclliiies  pos*vihle,  Ixoim  situated 
on  tip'  (MVK.  main  line  helAveen  Winnieec  and 
lidinonttui.  also  :i  shoif  hue  o|  tht*  Cralitl  'rrimk 
I’aeihe,  vshuit  now  exfendinK  northward  ff» 
the  PrH,  .'itifi  .’lUo  the  fV.N.lL  line  Irom  W’itmipeit 
to  i  ‘alj'.arv . 

to  hoth  .settlers  and  husiru'ss  men.  IN’erv'  dollar 


ecrelury,  Hoard  of  'I'rado,  YORKTON  SASK. 


i  Despile  Biiek»v:ird  Wi'nllier  C'oii«lil ions 
I  I'reseiil  Aefivily  iiii  liidie.'it  ion 
j  of  Biis.v  Season. 

I  Edmo.nton,  Ai.ta. — During  March,  ;U.') 
!  hiiilding  permits  were  issued  from  the  olliee 


A.  H  HOPl.DION 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

“THK  <ITV  THAT  WAS  nOIf.N  l.lirKV.” 


W.  J.  NHSIIITT 

Farm 

Lands 


j  of  I  lie  eily  Imildiiif^  inspeelnr.  t'(»nipri>iii^^  faetory,  whieh  il  is  proposed  to  esialdish  in 
i  buildings  iiggregal ing  7.84(), (17')  in  esi imaled  llhtit  town.  All  over  the  provitie<‘  the  Inr- 
'  cost.  In  view  of  the  Somewhat  haekward  [  'V;<i'd  movem«;nt  is  receiving  a  new  impetus 
1  weal  her  eondil  ions,  this  tieli  vit  v  so  earl  v  in  !  "it  h  1  he  opeidng  uj)  of  the  spring  season, 
iihe  season  is  an  indication  of' very  active  |  ,  During  the  first  t hree  mont Its  of  t lie  year  | 
I  o|)erations  when  the  setison  has  properly  j  ^'•"d''*‘'eind  sevenly-t  hn'c  new  set  tiers  i 
opeiKul.  The  pc'i'inits  issued  in  .Mar<-ii  Irom  (he  old  eonntry  wor(‘  loeaU'd  iii  N’ew 


_ I  A.H.HOULDEN&CO. _ 

REAL  ESTATE.  Stewart  and  Twee  I  IJIork,  Main  St.,  Medicine  Hal.  Alta. 


e()mi)ris(‘(l ; 

2  .Apartment 
1  (  'ollege  .  .  . 

1  ( 'on vent  .  . 
I7;{  Dwellings. 

2  F’aetories.  . 


1  .Mar<-ii  Irom  th(‘  old  eonntry  wore  located  in  N’ew 
Urtiiiswiek,  largely  as  a  resnil  of  having  an 
8*'’')  (tot)  '  (((T*'"*  •((  VVesl  St.  .lohn  with  ;i  vlisplay  of  the 
dtVotit)  '  proilic'ls  of  the  province  to  din*i-t  the  tit- 
•’oOoo  I  immigrants  to  its  advantages. 

•{7, I  This  agent  will  spend  (h(‘  summer  season  al 
’  .',l',',jjj(  j  (,)tiebee,  looking  after  immigrants  for  New 


Rorpronro:  The  llnion  Bank  of  Canada. 


It.  MarlNNRS 


MAN  I  FAC  'Tl '  B 1  NTl  SITES. 


KF.NNimi  WgAVglt 


WINNIPEG  CENTRA!  PROPERTY  1  ill,..,;;;-:  :  ll'SE;;:;;;;:":::::;: 


('orrifT  Bttliiiorul  uiid  Sttrgotit  Avt'iiiic  til  SUOO  per  fool.  .'i^SOOO  ctisli 
will  huiKilo.  Bttluiicc  J ,  2,  ;:  yt'tirs.  Other  eonior.s  in  litis 
neighborhood  tire  .selling  :il  •84.')0.  Will  send  init|)  .showing  loetil  ion 
to  prospective  investors.  J{efer('tice,  .Mt'rchtmis  Bunk  of  Ctinadti. 


C.  F.  GABRIEL  &  CO. 


25  Merchants  Bank  Bldg. 
WINNIPEG,  Man. 


S.|  Small  Unihlings  v'i-  alterations  i  ’"‘'"''y'”'''  '7"";  ' 

‘U  .'<#MltDc  11  iHH  lour  t hoii.'^aiHi  ai'i’t  s  ol  farm  and  liinlHT  umd 

7s  Stores  and  omeys:.; cil’oo  y"' « 
t;  Wan  hoiis<.s .  lOO.lOO  'o  ’  ""  V"' 

S  Workshops .  7.(i()0  <'"l'>("('l  Bclway.  A  number  ol  Eng  i,sh 

.  '  larmers  have  reeeiilly  pur<dias(>d  proi>erl  ies  : 

.Mnongreeent  annonnceim  tils  ol  buddings  p,  pi.o^iiK-e  and  in  the  viei-  | 

to  be  ert'eled  is  (hat.  ol  the  tinrd  n•sldetlee  „j(y  ,,(•  .Mon<‘(oit 

building  lor  the  Uiii  v(  rsil.v  ol  .AlIxTta.  .Sir  Thomas  Slianghnessv  in  an  interview  in  i 
Insinielions  have  been  given  to  arehiieets  s(.  .John  last  vv.s'k  .leelare'd  (hat  the  present  j 
to  eompleto  speeiheations  or  a  hmhling  faeilities  al  West  St .  .lohn  were  not  adecpiate  !  I 


Prince  Albert  Realty  and  Commission  Co. 

REAF,  ESTATE  AND  COMMISSION  BROKERS 
LOANS  AND  INSIIRAN(  E 


rHONR  ,1«4 
P.O.  BOX  252 


908  Central  Avenue 


AI.BKRT,  SA.SK. 


•somewhat  along  the  lines  of  the  two  now  in  !  i,and'le  the  imsine’ss  now  ofl’ered.  Me  stii.l 


For  Valuable  Information  on 


▼  A  TXT  The  Railway  and  Industrial 
JXL  w  V  w  Jl/  I  XA  W  Centre  of  Saskatchewan. 

INV’EST  your  Money  where  it  will  make  you  sometliinii  worth  while. 
VVe  Kolieit  n  liNtiiig  «tf  your  Xloose  .law  lifthlin|i.s. 

Enquire  of  us  for  iLood  hiiying.  Write  To-flny« 


LINN,CLUETT&  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask. 

- ST.  JOHN — = 

New  Manufaeturinp:  Industries  arc  under  v-onstruction.  Present  Atannfaeliirins 
Plants  are  doubling  tlieir  rapaeit.v.  *20,000,000  beiiiB  expended  on  harlvor  extension. 
The  largest  Dry  Dock  in  the  world  nnder  eonstruelion.  TTie  largest  Sugar  Uellnery  in 
America  under  construction.  Tlie  largest  Spandial  Areli  Ilridge  in  (lie  vvorlvl  nnder  con¬ 
struction.  Perci'nlage  of  lnprea.se  in  building  operations  for  past  iwelvi’  inonibs  lldrd 
largest  in  ftanada. 

No  City  in  Tanadu  olfers  lo’ller  o|)porl  unities  for  sonml  legit iinaie  Iteal  Kstaio 
investment  tlian  St.  .lolin. 

If  you  are  interested  write  tis  for  fidl  particniars. 

ALLISON  &  THOMAS  -  -  Real  Estate  Broken 


use,  on  wliitdi  \york  will  he  imslied  t  his  i-om- I  , immeditilt'  ticlion  should  he  taken  lo  |  ^  ~  ~~~ 

‘'•7'' ‘1.1  bn- inerease.l  facilities  in. )rder  that  li  J|  P"  I  IL  I  I  I  “»■ 

Ironlage  ol  2()(.  leet,  vy.lh  .vNlnmn.  .hpi  I,  ,,  I  ,1, I  llf  l|\|  ■■  LJ  g\  ■ 

-'i  "*  j  1  his  winter  mav  not  he  repeateii  next  winter.  |  Mv  I  I  I  I  XI  AA  I 

81S0.()()0,  and  will  provide  living  aeeommo-  -ei,,.  ,,,,.,,1  refer  10  tlie  im-  mmm  ■  MM  m  ■ 


8180,()()0,  and  will  provide  living  :ieeom mo- 
(lalion  for  LAO  slndeiils.  The  university 
I  authorities  jir<“  ttlso  eon.sidering  deitiils  of 
the  plans  for  (he  Arts  Mnildiiig.  expected  to 


i  The  loetil  newspapers  rt'fer  lo  tlie  im- 
i  portanei'  of  the  sttilements  made,  and  urge 
I  the  eily  eoniieil|.ind  hoard  of  Irtith'  to  get  in 
j  (oindi  with  the  management  of  t he  Canadian  , 


INVESTMENTS 

I.  il  r  6  «■  :■  II  «l  S  III  n  I  I 


f.  m.  ginther  land  company 

St  met  tire  have  still  to  he  iirr.-tiigcd. 


&  THOMAS  -  -  Real  Estate  Brokers 

II  tiH  I'riiice  M’Hlium  Street,  ST.  JOHN,  N.B.  ||  F’okt  William,  Out. — .Among  the  most  ‘  i.'rxnT  Ittii 

gL  Keferenre  Bank  of  Nova  Seoiia.  JJ  iiniiortaiit  real  estate  tloals  put  1  iirongll  lln“ 

—  '  •i/  past  week  might  be  mentioned  tli<>  .sale  of  ;J0  F'okt  William.  Out. — Net  profits  of  the 

— ' — — - ~  ■  —  . . .  ^  -  -  -  ■ - -  'ivj- . acres  part  of  lot  8,  Concession  ||.  ’J'he  deal  lighting  department  will  bo  about  *‘20,(M)0 

TELEPHONE  ON  G.  T.  P.  SYSTEM  installation  of  telephones  from  FTdmonton  was  consummated  through  the  .1.  A.  Head  for  the  past  year;  tele|)liono  net  profits 

What  is  the  starting  of  a  telephone  system  west  to  F'itzhugh.  The  telephones  there  agency.  It  was  sold  to  a  .syndietite  of  loeal  about  $4,(KM)  while  the  usual  delieit  is 

In  operation  throughout  the  entire  O.  T.  P.  will  supplant  the  telegraph  now  in  opera-  and  outside  ptarties.  The  price  ptiid  was  expeeted  in  the  optTtition  and  maintenance 

•yttem  will  be  made  this  summer  with  the  tiou  and  will  be  permanent  lixturos.  1145, CMX)  which  is  $1,500  per  acre.  of  the  waterworks. 


already  in  but  some  (  eiaiis  01  tn,.  super- j  ,..niipment  at  West 

strnetnre  be  arranged.  j  A  large  amount  of 

I  wharf  hnilding  is  alrtuidy  provided  for,  bnl 
Gl^NNS  I.TI>.  OFFER  I'ltl/ES.  to  make  1  his  available  next  winter  another 
,,  ,  •  1  1  I  .  I  ■■  11  •  seel  ion  of  wharf  must  be  added. 

(.nitiis  Limited  l  aveollett  .l  lie  l.,||„vv,ng  |„,mij;rants  have  lately  been  landing  at 
.speeial  prizes  "  V'V''*  SI.  .lohn  at  the  rate  of 'one  thon.sami  per 

V  ourtli  Annual  Ton  nti  .  *  ock  ‘Miow,  heiMi  fremendous  iudivily  \ 

lo  ho  held  at  the  Union  Mock  ^  nrds,  ut  West  St  John  I 

Toronto,  on  ^'""'1:'.'  ■  I)c<‘em-  ‘  j,,  f,;„r  years,  1<)()1)-1912  inelnsive,  th.' 

^  'v  Vvi.;.  bn.  .  .  a  C-  J*-  *2..S0(),;«(;.‘.)(i  on  the, 

V'‘  I  .Atlantic  division,  and  has  lately  a))pro- ■ 

without  h  tis,  il  ltd  breed,  priatetl  over  a  million  and  a  half  for  further  ■ 

1,100  pounds  and  unde.  o  m*  judged  ,.xpendilur(‘  in  hetlerments,  ineluditu;  the; 

with  due  r'-Kartl  .7.1  >  .  gn  nm-  big  grain  elevator  at  ( his  port.  ' 


Hodson  Block 


MEDICINE  HAT  -  -  -  ALTA. 


W.  HODSON  &  CO. 

FINANCIAL  AND  REALTY  BROKERS 
. NORTH  BATTLEFORD,  Sask. 


I  formily  and  suitability  for  market  deman.ls.  I  P'*''£ 

'I'o  be  ‘owned  by  exhibitor  thirty  days  before  iai.ua.  nuu.f  .u.ai,-  aii-i'u 

■  the  opening  date  of  this  show.  Bl’ILDINf.  •  ^  <» 

.$100  in  cash  for  the  best  earluiid  of  .AO  .M.BBO.OBB. 

haeon  hogs,  to  range  from  Iso  to  220  Pout  William,  Out.  —  Hnilding  permits 
pounds.  To  be  owited  by  exliibitor  ten  for  the  month  of  Mtireh  repr.'s.'iit  an  ex-  ‘ 
days  before  opening  dale  of  I  lii.<  .show.  p.'iiditnre  of  .$447. 17').00.  For  the  three' 


.$d0  in  eash  added  priz. 

!  Champion,  pure  hr.'.l,  grtide 
steer  or  heifer. 

.$L'»,0««  REAL  ESTATI- 


<r  Craiid  months  of  the  present  year,  they  hiive  to-  ' 
•ross-bred  tailed  tin  am. mill  of  .$r.0l(),  I7.A.(H)  as  eom-  j 
|)ar.'<l  with  the  lirst  three  months  of  last  i 
year,  .$980,4.70.00,  being  an  increase'  (liis| 
E.\L.  year  .)f  $2(),72').0().  1 


FORT  WII.I.IA.M  I'TII.ITIE.S. 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

Correspondrnre  Invited.  KluJi  Street  W.,  TORONTO. 


Four  William.  Out. — Net  profits  of  the 
lighting  department  will  be  about  $‘20,(M)0 


OTISSE  MINING  COMPANY,  LIMITED 

a  ><»  HKKSONAI.  l.IABII.ITY 

•  J^^nrecoriled  holder,  of  HhareK  in  this  t'ainpaiiy  are  reciiieKted  to  have  their  stork 
thiT  I'he?  Oi^f'vtors’  report  mav  be  aen*;  and 

ipSJationa.  informed  as  to  what  alepH  are  lieiii^  taken  lo  reNniiie  mininit 

Office — 76  Hume  Life  Buildini^ 

Toronto,  April  .-I,  1913. _  F.  v.  r.AMPBELI,.  Secretary. 
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Farm  Lands 

mid  Fiirm  I.nnds  fxcliisivcly 
.  .  in  parcels  varying  from  .  . 

160  Acres  to  30,000  Acres. 

Wo  aro  Iho  largest,  exclusive 
farm  land  dealers  in  Western 
Canada. 

General  Agents  Tor  Canadian  Pacific 
Railway  Lands. 


LEIGHTON  &  GILBERT 

GO.'i  Grain  Exchange  -  -  CALGARY 

REI-I'lii:NCi:S : 

Bank  of  Montreal ;  Union  Bank  of  Tanada; 
C'anadian  Pacific  Irrigation  and  C'olonl7.a> 
lion  Co.;  U.S.  f  onnul,  (  algary, 

and  IhoHe  to  ivhom  we  have  sold. 


PRINCE  ALBERT 


SASK. 


Investments 


Pirms  itiipri>v<'(I  iiiid  iniim- 
Itr(»vt‘(l,  nlso  iiisi<li>  l{i'si<li'nt  i;il 
:iii<l  J’lisiiii'ss  I’nipi'rty  Tor  s;ili“. 

oppiirliiiiilics  Tor  lii- 
Vfslmi-iit  ill  I  his  pni-'piTiiiis  ;iii(l 
('rowinn  l•ily. 

(Ir;iii(l  'rriiiik  l’:n-ifir  niiil  (MMf. 
lines  will  he  Dperiiliiit;  ne:<l  spring 
(l!tl‘1).  ('nniidijin  Xorlliern  ii(. 
jireseiit  jciv^iiifj;  KiHid  ser\ iee. 
I'!lli|llil'ies  Sidieited, 

i:sTAKMsiiia>  issii. 

J.  E.  SINCLAIR  &  CO. 

PKINCK  AI.BKR'I’.  Snsk. 

ItEKKiiLNci:  :  linperkil  Hunk  iil' Cuiiuda. 


WARNING  TO  REAL 
ESTATE  AGENTS 
ONCOMMISSION 

Precedent  in  Western  Case  Shows 
That  Dealer  Who  Gets  Buying 
Order  From  Client  at  Specific 
Price  Must  Disclose  the  Fact 
if  He  Gets  it  Cheaper — A  Case 
in  Point. 


When  Mr.  .Tusliee  Stiifirt  of  the  Supr<‘iTio 
('ourt  of  Alberta,  sittiiit;  in  Edmonton, 
simteneed  .losejih  liohinson,  a  real  estate 
i  dealer  at  Vermillion,  to  dti  hours’  im- 
j  jirisonmeiit,  I'ollowinE  eonvielion  hefore  the 
j  court  eii  haiie  on  the  eliarEc  of  false  pre- 
i  tences  and  (h'fraudiiiK  .1.  (leorce  Dandy,  Ji 
I  farmer,  wlio  live<l  at  Park  Lo<d<  Hill,  On- 
j  tario,  before  micratinE  to  ('entral  Alberta, 
!  two  yeiirs  aEo.  there  was  established  a  pre- 
I  eedent  which  is  bound  to  liave  a  fnr- 
I  l•^•.•l(dlinE  elTeet  on  I'uture  land  transactions, 
i  |{rieliy  stated,  the  d(‘(-isi<in  nietins  that 
I  any  real  estate  diuiler  wlio  undc'rtakes  to 
s(‘enre  ti  piece  (if  propc'rty  for  a  client  at  a 
;  certain  fiEtiri' and.securinE  il  at  a  lesser  sum, 
fails  to  disidosi*  the  fact,  hut  retains  the 
:  dilTerenee  between  the  price  at  which  he 
i  buys  and  at  whiidi  lie  .sells,  unless  tliere  is 
ail  aEri’emeiil  to  the  eoiitrary  is  liable  to  a 
ehaiEc  of  false  pretences  to  that  amount. 

It  further  means  that  if  a  real  estate 
dealer  makes  a  iiroimsal  to  a  customer, 
sayiiiE  that  he  is  biiyiiiE  a  piece  ol'  property 
at  a  price  h(‘  names  and  iiidiiees  tin*  eiis- 
lomer  to  eo  shares  wit  h  him  in  I  he  piirehase, 
should  the  dealer  st'cure  the  (iruperty  at 
a  less  iirii’c  than  he  staled  and  keep  l  h< 


DEBENTURES 

FOR  SALE 


T^astern  investors  should  investiE.oto 
our  Delviit tires,  beariiiE  iiderest,  at, 
J'ive  Per  Cent,  payable  half-yearly. 
'I'lie  Debenliires  are  authenticated 
by  a  'I'riistee  .and  serured  by  a  de¬ 
posit,  of  First  Mori  Eases. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


l>;il;i  Ills 

that  sum  under  false  preleiiees. 

Mr.  .1  list  iee  smart  remarked  that  the 
eharEe  upon  which  Uiduiisoii  was  eoii- 
\  iel ed  ha- heen  a  ueiieral  praetiee  ihrouEh- 
oul  the  pro\iM<-e,  hut  ill  the  court 's  opinio ii 
all  who  did  that  kind  of  thiiiE  are  Eoilty 
of  f.-dse  preleiiees.  Chief  .liisliee  Harvey, 
presidiiiE,  and  .liistiees  Simmons  ami  V\  elsli 
eolielirred  ill  ihe  jlldEUIenl.  .Mr.  .Iiisli.-e 
Seoll  disseiitiliE- 

ieiiliirs  of  (lie  ('use. 

From  t he  evidence  it  apixuirs  t hat  Dandy 
told  |{ol)insou  of  a  half  section  of  land  he 
(h'sired  to  luirehase.  Uohinson  informed 
liini  that  the  land  was  owned  1,\’  a  man 
j  liviliE  in  the  I'liited  Stales  and  that  it  had 
been  listed  with  him  some  timi'  hefore.  He 
uiidi'iMook  to  SCI'  if  he  could  e<‘I  the  land 
for  the  price  at  which  it  was  listed. 

|{oliiiison  iicEotiated  for  the  property, 
but  it  apiieared  that  only  one  (piarler  was 
owned  hy  the  man  in  tli<‘  I'nited  .Slates, 
and  the  other  heloiiEcd  to  the  Caiiadiaii 
Paidlie  Railway  Company.  He  l  hen  told 
Dandy  that  he  could  Eel  him  the  land  for 
1  .'*20  an  acre  and  Danily  aEreeil  to  hny. 

iielieviiiE  that  that  was  the  |)ri<-< 

[the  owner  re(|uired  for  the  land. 

Rohinson  had  an  aEreeinent  of  .sale  made 
,  out  to  him  of  Ihe  (|uarlir  owned  hy  the 
.\nieriean  at  the  price  of  .SHi.'iO  per  acre 
,  and  he  also  secured  the  sale  of  the  cinarler 
Owned  by  the  Caiiailiaii  Pacific  Railway 
Com  pan  \  at  I  he  same  price.  He  then  made 
out  an  aEreemeiil  for  the  sale  of  Ihe  pro- 
1  perty  from  himself  to  Daiulx'.  'I’lie  sale 
'  was  in  .May.  HMI.  and  duriiiE  the  summer 
;  Dandy  discovered  that  Rohinson  liad  paid 
SHl.oU  and  nor  .‘¥20  an  acre. 

Dandy  eonsnlted  IcEal  <-onnsel  with  the 
;  result  that  a  idiarEc  of  false  pretences  was 
I  laid  against  Rohinson  at  Vermillion.  He 
j  was  eomniilled  for  trial.  'I’he  ease  was 
I  heard  before  .lusiie(>  Stuart,  and  ILobinson 
was  foniul  Eiiill.v  of  hav  iiiE  obtained  .‘¥o(>0 — 
i  the  dilTerenee  in  iiriee  between  the  pnr- 
I  chase  and  sellins  price  on  a  quarter  section 
<)f  land.  To  lia\e  the  matter  more  fully 
discussed  and  a  uniform  rule  laid  down 
i.Insliee  .Stuart  referred  the  matt»‘r  to  Ihe 
I  court  (‘It  ha  lie  with  the  result  alrtnidv  noted. 


THIS  YEAR’S  W 
STARTS  WELL  AT 
SOWING  PERIOD 

Though  10  to  12  Weeks  Later 
Than  Last  Year,  it  May  be  a 
Blessing  as  Heavy  Frosts  Did 
Great  Damage  After  1912  Sow¬ 
ing  Was  Done  -Plenty  of  Mois¬ 
ture. 


(From  Oiir  Own  ('orroNpondrnt.) 

WiNNier.o. — Willi  a  view  to  aseertaininE 
the  Ef“neral  conditions  in  the  eonnlr.v  and 
the  probable  dale  of  the  bcEinninE  nf  seed- 
inE,  a  WinnipcE  newsjiaper  sent  out  to  some 
2bO  points  a  lelcEram  askinE  Hie  I'ollowinE 
((nesiioiis:  What  amount  of  snow,  if  any'.’ 
Prohabh'  date  of  seeilinE-’  What  was  dale 
last  year?  Is  tliere  any  short aue  of  seed 
Efain?  What  amount  of  wheal,  oats,  barley 
or  lla.x  is  still  in  t  lu'  farmers  hands  for  sale? 

.\  summary  of  the  replies  sliow  that  while 
I  he  snow  is  deep  at  a  ii  mil  her  of  points,  var.v- 
iiiE  from  Id  inches,  to  three  feet,  that  on  I  lie 
wliole  Ihe  eoniitr.v  is  ver.v  clear,  also  that 
seediiiE  will  he  Eciieral  het  wc'cn  April  15  and 
20,  anil  while  this  is  on  an  averaEC  from  len 
to  twelve  days  later  than  Ihe  bcEinniliE  nf 
seediiiE  in  1012,  it  may  he  easily  a  belter 
record;  as  Ilie  early  seediiiE  of  1012  was 
followed  b\'  two  Weeks  of  very  lieavy  frosts, 
which  daiiiaEi'il  a  considerable  amount  of 
Brain  in  the  Eioniid  which  had  to  be  re¬ 
seeded. 

.\l»iiiiiliiiiee  of  -Moi.sfiire. 

'I'he  snowfall  throiiEhout  Ihe  whole  id'  the 

three  provinces  has  I . .  niinsnally  heavy, 

and  there  is  all  . . .  moisinn' 


is  E'lill.v  of  haviiiE  olilaiiied  !  some  seelions  so  iiiiieh  iiioi-inre  that  it  will 


I  relard  plowiiig. 

I  .Maiiv  districts  espeeiall.v  in  .Maniloha, 
I  report  that  plowiiiE  is  hehiiiil.  hut  on  the 
1  ot  her  hand,  a  ver.v  large  nnmher  of  tin' 
distrieis  report  a  larger  percentage  of  eiilliv- 
ated  land  read.v  for  •-eed  this  year,  this  has 
been  I  lie  ea.^e  for  I  lie  Iasi  live  years,  taking 
this  dr.v  eomieeiion  with  the  iiewlv  broken 
laililalid  the  area  pi'oliiises  lo  be  lai'|.’.<'. 

I'leiily  «>f  (iotxi  See<l. 

'I’here  is  a piiareli I Iv  no  lack  of  good  seed 
this  year.  In  refil.v  to  that  <|ne.stion  the 
aiiswt'r  was  almost  iiivariahly  that  there 
was  pleiil.v  of  good  seed.  'I'here,  are  a  few 
exeeiil ions,  however.  Six  points  reported  an 
actual  scarcity  of  seed  and  two  places 
reported  |)oor  seed,  and  the  inabilil.v  of  the 
farmers  to  get  iiione.v  to  Ini.v  heller  seed. 
Very  many  iioiiils  reported  that  large 
(|iiaiitiiies  of  .\|ar(|ni>.  a  ver.v  earl.v  viiriei.v 
wheat,  would  he  seeded  ihis.vear. 

l.llMl  V< 


WINNIPEG  REALTY  ACTIVE. 


Rent 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 


T.  E. 


DEAN  &  CO. 

nominion  Bank  Building 


Iteferences: 
Dominion  nrul  I'n 


I'OKT  WILLIAM 


Ivsf.-ito  DcJilor.s  Optimi,i(ir  Over 
(ieneriil  Outlook. 


(’rop  oil  llaiiil. 

With  reference  to  the  last  <|neslion:  What 
pereeiuage  of  the  crop  of  ItH'J  is  still  to  In' 
marketed?  'I'he  replies  received  would 
which  i  indicate  that  from  I.",  to  2(1  jier  eeiil.  of  Ihe 
Crop  is  still  in  the  hands  of  Ihe  |)'rodneer; 
one  point  re|»orted  ."id  per  eenl.  of  llu'ir  ero', 
still  in  farmers  hands.  One  or  two  places 
reported  as  high  as  d.',  and  Id  per  eenl.,  hut' 
on  1  he  wliole  the  reiiorts  would  iiidiejile  that 
the  volume  of  I  lie  grain  lo  <'ome  forward 
after  seeiling  is  eomparal i vel y  liglit.  In 
the  matter  of  niilhreshed  grain  it  i-  prinei- 
pall.v  eonliiied  lo  Max  and  of  the  reports 
heard  from  only  IS  report  threshing  lo  he 
done,  and  at  these  the  (X'ri'enlage  varies 
from  .")  to  .'>()  [ler  (‘ent.  of  tlie  ero[). 

'Po  Slim  up  lhere  is  an  ahnndaiit  .siipiily  of 
moisture,  a  fair  amount  of  read.v  ground  for 
seeding,  jilenty  of  good  sei'd  and  the  season 
not  unduly  late,  if  pri'sent  favorahle  weather 
eoni  innes. 

MA<’Li<:oi)’s.i‘K().si»i<:rTs. 

MAri.Kon,  Alla. —  Revised  plans  now  in 
hand  for  .Maeleod’s  new  municipal  hiiild- 
ing  call  for  a  suhslantial,  permanent  struc¬ 
ture  lo  cost  from  .f0.'',,0dd  lo  SlOd.OOd.  The 
arehiteels  are  Messrs.  Hodgson,  Hales 
&  Heatty,  of  Calgary;  and  I  lie  const  ruction 
work  is  expected  lo  he  pushed  forward  lo 
early  completion. 

^leanvvhile  the  real  estate  market,  is 
alri'ad.v  beginning  to  show  a  marked  uplift 
with  the  opening  of  spring,  among  the  most 
influential  factors  being  the  extensive  rail- 


INCORPORATION  NOTICE 
RESIDENTIAL  SITES,  LIMITED 

Public  notice  is  hereby  given  that,  under  the 
9ncboc  C^ompanies*  Act.  letters  patent  have  been 
issued  by  the  Lieutenant  (iovernor  ol'  the  province 
of  Quebee.  blearing  date  the  niiuMtMuilh  March.  191:L 
incorporating  .\l(‘ssrs.  (ieofTrey  H.  'Furpin.  si(H*k 
bmUer,  .sieplu'ii  Bat<;inan  White,  manager.  Wiltiuin 
H.  Draper,  jr.  and  I’ldege  LtMourneau.  clerks,  of 
Montreul.  and  Ldward  rabre  Surveyer.  K.<\.  of 
the  town  of  Dutremont.  in  the  dlstiiet  of  Montreal, 
for  the  following  pvirposes. 

To  carry  on  business  as  rt*al  estate  agents  and 
d(‘ul(Ts  in  real  estate,  including  lands,  buildings  ami 
I  improvements  thereon  and  as  insurance  agents  and 
insurance  brokers: 

To  pureh.'ise.  lease  or  otlierwlse  acqtiiro.  own. 
sell  or  otherwise  dis)»ose  of  lands,  luiildings  and 
other  jiroperties  moveable  or  iminov(*able.  or  any 
interest  therein,  and  generally  to  deal  and  traflc  in 
such  proptTty  and  in  any  manner  whatsoever: 

’I'o  develop,  improve,  exploit  and  lay  out  any 
such  property  in  streets,  squares.  *ancs.  sub'divi* 
sion  lots  or  otherwise,  and  to  ereri  houses,  build* 
ings  and  other  constructions  on  the  said  property 
ae(|uired  hy  the  company,  or  any  part  thereof  and 
generally  to  develop  and  turn  to  account  any  lands 
or  <»thor  property  acqtiired  by  or  In  which  the  com¬ 
pany  is  interestwl: 

'1*0  dispos(»  of  any  streets,  sqttarcs  or  lands  in 
favor  of  persons  or  municipalities  upon  such  terms 
and  conditions  as  the  company  may  think  tit,  and 
to  make  and  enter  Into  any  agreement  or  eontrael 
for  paving,  inaeadami/ing.  grading,  repairing,  clean¬ 
ing  and  watering  streets  and  highways,  and  for  tlu' 
eonstruetion.  opening  and  repairing  of  conduits, 
cisterns,  drains  and  s(‘wcrs; 

'I’o  advance  money  hy  way  of.  loan  or  loans  to  the 
purchaser  or  purchasers  or  lessees  of  any  part  of 
the  company’s  property  for  ptirposes  of  building  t»r 
other  improvements  thercHUi  and  to  aid  by  advan¬ 
ces  of  money  the  eonstruetion  and  maintenance  (d‘ 
roads,  streets,  lanes,  waterworks,  drains,  sewers, 
and  Ollier  works  eal(udatf>d  to  givi*  b(*tt«T  access  to 
the  property  of  the  (oinpaiiy  and  to  enbanee  Its 
value: 

I'o  carry  ow  any  other  business  whieb  may  seem 
to  iIk*  (’ompany  (‘apable  of  Ixniig  earriiMl  on  in  eon- 
iieeiion  with  its  business  or  (*aleuiated  directly  or 
indirectly  to  enhance  the  value  <»f  or  render  proll- 
tabb*  any  of  tin*  company’s  right s  or  property: 

I'o  aeipiire,  by  purchase,  lease  or  otherwise,  or  to 
undertalo*  the  whole  or  any  fuiri  of  the  i>nsim‘ss. 
pro|)eri.\  or  liabilities  of  any  person,  lirm  or  com¬ 
pany.  or  the  shares,  bonds,  delumtures  or  other 
secnriiies  of  any  company  carrying  on  any  business 
in  whole  ur  in  part  similar  to  that  (‘arried  on  b.\  ; 
this  company  or  possessisl  of  property  suitable  for  i 
the  piirposi's  of  this  company;  ' 

'To  pay  for  any  property  or  rights  aeipiired  by  , 
tile  ('ompany  eiiluM'  in  cash  or  in  fully  paid-up  i 
sliare<.  or  by  any  s(‘euriti(*s  which  the  company  lias 
power  to  issue  or  p.'irtly  in  on«‘  modt*  or  partly  in 
another  or  others,  and  generally  on  such  terms  and  > 
('oihliiions  us  the  company  may  determine; 

I’o  enter  into  any  arrarigmnent  f<>r  sharing  pro 
fits.  uiiMAii  of  int(T4‘si,  (‘o-o)M'ralion.  joint  advi'U-  { 
tore,  rei'iproeal  concession  or  otlierwis«*.  with  an.\  : 
governiiieiii .  iiiuiUAMpai  or  lo<*al  authority,  or  wiiii 
an>  person  or  (*om|»any  eaipying  on  or  (‘iigaged  or  j 
about  to  carry  on  or  engage  in  .any  business  or  Iran-  i 
sacilon  wlilcii  this  coiiipaiiy  is  aut lM»ri/.(sl  to  carry 
on  or  (‘lin  age  in  or  any  business  or  i  raiisacM  ion  I'apabb'  | 
of  being  (‘onducli'd  so  as  to  diri'cily  or  indiias'il^  | 
bcm'llt  this  coiiipany  and  to  guarantee  the  con-  i 
tracts  of.  either  with  or  without  s«‘curity  or  to  lend 
nioiicy  lo.  or  olhcrwi^e  assist  any  sncIi  pt'rsoii  or 
eoinpatix .  or  any  person  or  company  undi'rtaking  ! 
t(t  liuild  on  or  iniprovi*  any  property  in  wliieli  this  : 
eoiilpauy  is  inieresKHi;  I 

'To  sell,  lease  or  oltierwi'>e  dispose  of  I  lo*  entire 
UhdertaKilig.  pi’opei’l>  and  asstUs  ol  tin*  coinp.*«ii.\  . 
or  aii>  part  ihen'of.  for  such  (‘(Uisidciat ion  and  < 
upon  such  terms  and  conditions  as  the  compan.\  , 
may  think  tit.  and  in  particular  for  the  shan's.  dc-  j 
bent  un‘s  and  securil  i«‘s  of  aii.\  ol  her  compan  \  ; 

'I'o  distribute  amongst  tiu'  sbarcliolders  in  spccii'  ; 
by  way  of  dividend  or  bonus,  or  any  oilier  manner  ' 
deemi'd  advisable,  any  pnqn  rty  ol  ilic  (*ompaiiy  or  ' 
an\  proceeds  of  tin*  sale  or  dispo.sal  o!  any  pro}  erly 
of  the  company 

'I'o  carry  on  or  do  any  of  tin*  bnsim'ss,  acts  and 
things  albi’A'said,  citluT  as  principals,  agents  or; 
irusiees.  or  by  or  through  tin*  trustee,  .agents  or  ' 
otlu‘rwis(*.  and  ehlu'i*  aloni*  or  in  ('onjnnetion  with  ! 

(  anoi  her  or  o(  Iums  ; 

'I'o  d(»  all  and  everything  msa^ssary,  suitabh*  or 
.  propi'r  for  tin*  ac<*otnpiishineni  ol  any  of  the  pur-  ; 
pos(>s  or  eondm'ive  to  tin*  attaitinnmt  of  any  om*  or  i 
more  of  the  obji'cts  hereinbefore  ennmerali'd . 

J  ninh  r  ih(‘  name  of  "  liesidential  Sit(>s  Limited,'  i 
I  with  a  (*apital  sioi  k  of  iiiniuy  live'  thousand  dollars 
!  dfP’i.iMio.dd).  dividt'd  into  nine  liundnsl  and  ilfi.v  ' 
d.t.'iUi  stian's  of  one  liimdred  doll.’irs  (SIPO.tMh  eaeli 
I  'I'he  principal  pla<M‘  of  busiiu'ss  of  tin*  ('orpoiation  , 

<  will  b«‘  in  the  ciiv  of  Montrt'a). 

I  Dati’d  from  t Ih' otih’e  of  t he  Provincial  Secreiary.  i 
j  this  nim‘t«‘(>nt h  da>  ol  .Mar<‘h. 

.L  SIM  AIM).  1 

De))iuy  Provincial  S(M*reiary 
j  K.  srUVI-'YKIL  K.('  .  Dominion  I'lxprcss  ' 

I  llnihling.  S(»lieitor  for  the  applicants. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


J 


READ  THIS. 

NORTH  BATTLEFORD 

SASK,  lANAIIA. 

In  IdokiiiE  Tdi'  an  in vrsi  inonl ,  look  out  for  llio  liost.  I’ivk  out  ii 
Eood  property  anil  invest  without  delay.  Don't  wait  for  it  to 
lie  sold,  for  when  it  has  improved  yon  ninsi  p;iy  deari'r  for 
it,  and  the  ei'i'h t''^l  rise  in  value  will  he  a  tliiiiE  of  the  past. 

You  Musi  Make  Your  Money  on  Your  Judgment  and  Courage. 

NORTH  BATTLEFORD  REAL  ESTATE  IS 
NOW  ON  THE  EVE  OF  A  GREAT  ADVANCE 

'riie  rapnl  in  vitliiii  iIh*  fe>v  iiioiillm  will  l»«*  iiiora 

lliMii  iliiiilii’ntoMl  ill  YDl!  (’unniM  affurd  to  MI.SS  'I'his  Oppariunily. 

A  I'l  1.1,  MS'r  or  ooou  PKOPLB'nr.s  ai.ways  o\  hand 


T’or  flirt  her 
I’artieiilars  write 


SHAW  &  McCANN 


Real  Estate  Brokers 
Box  92  North  Batlleford 


Pefcri'necs  :  Hank  of  ( 'ommeree.  flank  (ifllritisli  Nnrib  .America. 


Selected  Investments 

in  re.'il  esIuH'  in  Mtlmonlon,  AlliorHi,  will  yit'ld  profits 
of  ‘J.y  per  .■inniim  ninl  iipw.ird.  Oiir  knowlcdKC  and 
experieiH'c'  is  al  yotir  ilispo.s.-d.  Ik'ttor  writt'  Lo-dtiy. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Aha. 

Established  1000.  Iteferenres-  -  Any  Churtered  Hank  in  the  ('ity  of  Edmonton. 


CANADIAN  FINANCE  AND  SECURITIES 


INCORPORATION  NOTICE.  !  A 


COMPANY,  LIMITED. 


WiNMi'Kfi,  April  1. — Optimism  is  the  kev  I  .  . 

note  amo.iE  the  real  estate  fraternitv  i„  | IH’OErammes  outlined  for 
diseussiiiE  present  and  future  conditions.  I  this  sect  ion  (or  t  he  cominE  season,  espeeial- 
The  fael  that  in  Iho  last  two  weeks  a  mueli  >>;  llx'  ci.nlraets  now  in  hand  lor  ihe  eoni- 
Erealer  aetivit.v  has  heen  discernihle  Elves  |  }>lf'lion  ol  the  (  .N.R.  Itraneh  lini'  Ironi  May 
rise  to  the  impression  that  when  the  winter  j 


I'Olt 

New  Westminster,  B.C. 
Investments 

Writ* 

S.  F.  MARK 

Real  Kstale  and  Financial  Broker 

708  Columbia  Street 

NEW  WESTMINSTER,  B.C. 

S  J 


snows  ha\('  heen  finally  eleared  away  there 
will  he  no  reason  to  eomplain  of  a  finiel 
season.  (Quietness  has  heen  nolieoalde  in 
hii'Ee  transact  ions,  where  hundreds  of 
I  ihonsands  of  dollars  would  ho  lied  up  in- 
!  definitely.  'I'radiiiE  in  smalh'r  properties 
in  every  pari  of  the  eity  has  remained, 
brisk  and  with  no  hint  of  there  lieiiiE  any 
eessation.  it  apix'ars  that  the  heavy  in¬ 
vestors  will  >oon  he  onee  more  in  (he  field. 
One  of  the  larEesl  firms  in  llie  eity  reports 
several  hiE  transaelions  under  way  and 
xpeet  to  elose  one  of  tlu'se  early  next  week, 
(inn  ill  lh« 


leod  (o  I’ineher  ('reek  as  well  as  for  the 
.Maeleod-CalEtif.v  hraneh  lim*  of  the  same 
railway.  ILailway  mi>n  familiar  with  W'esi- 
ern  eonditions  slate  that  ('ventiially  three 
iranseontinental  trunk  lines  will  eentre  at 
Mai-leod  as  the  natural  Eat''\vay  for  Efaiii 
shitimeiils  across  lh,‘  lowest  Efa'h'  lliroiiEh 
tile  iiioniitains  to  coast  sliippiiiE  points. 

II.\RVK.STKR  ('().  AT  W’EYKI  KN. 

WEYiiritv.  .Sask. —  The  decision  of  the 
International  Harvester  ('ompany  of  (’a- 
nada  to  retain  permanently  llieir  Western 
•ollei'tion  deptirlmenl  at  Weyhiirii  is  iiiider- 


Nearly  ev.'O'  hrm  yi  the  eity  maintains  |  sioi.d  quite  ,^'nVrallya;'indh;aVi;;E  t  h.''pr;^ 

that  eolleetion  on  deterred  txiymenls  were  i  . _  ,  i.„  . . . 

never  hetler  iind  that  money  eoiiK's  in 
easier  t  h:ni  it  hits  e\'er  done  hefore.  This 
does  not  seem  lo  support  the  jx'ssimist ic 
illleranet's  which  ha\e  heen  made  hy  some 
liial  ihe  eiiiinlry  w:is  on  the  vei'Ee  of  a 
linaneial  crisis,  hut  is  eertiiinly  true  of  the 
re;il  estiite  hilsiness.  .\  larEc  deal 
aEc' reported  diiriiiE  the  wei'k  wtis  that  of 


CALGARY 
WILKINSON  &  BOYES 

Real  Eslale  and  Financial  Brokers 

207  Leeson  Lineham  Block,  -  CALGARY 

Sprrlalize  In  Acrragr  adJoininK  Calgary  and  other 
growing  (  Hies  and  Towns  in  Western  Canada. 

Iteferenops — Dun’s,  and  Royal  Rank  of  Canada, 
C.\I.GAUV. 


I  NO  acres  al  lierEcn.  seven  miles  west  of 
WinnipcE,  on  (’.1M(.  main  line,  for  8140,000 
while  there  have  heen  a  numher  of  smaller 
sales  both  of  city  aiul  snhurhan  property, 
'i'he  t)iiil<lers  are  awaitiiiE  favorable  weather 
to  eoiiTmoneo  more  aelivt'  operations,  for 
altlioiiEh  work  has  heen  eommeneed  on  some 
of  the  striiel tires  which  it  is  impt'ralive 
should  ho  early  eomph'ted,  there  is  iniieh 
work  which  it  is  not  economical  to  eom- 
menee  too  earfy  in  the  season. 


jihle  course  of  the  company's  olliciids  with 
refenniee  to  tile  orE.’inizal ion  of  the  hiisiness 
in  Sasktiteht'Wiin.  In  their  Weyhnrn  oHiees 
I  he  cinpan.v  is  tilready  em|)loyinE  a  slatV  of 
tilxnit  IN,  ineIndinE  exeentive,  c-leiks  tind 
iieeoniilants,  and  it  is  the  expeel.'ilion  tliiit 
-  _  _  I  this  niinilier  will  see  it  decided  increase 

J  < I  ti'*'  eomiiiE  season.  .\s  stall'd  today 

hy  I  la r vest er  officials,  Weyhnrn  is  I  he  loEiejd 
(listrihiitinE  eentre  for  Sonthern  .Saskat- 
ehewtin.  iind  there  seems  no  reason  to  anti¬ 
cipate  any  ehanEc  in  this  eondiiion  for 
several  years  lo  come. 


I.ETIIKKIIMiK  (OAI.  .SI  I'IM.Y. 


I.ETiiiiiti ixiE — A  surprisiiiE  eondiiion  as 
rcEards  Allx'rta’s  coal  resonrees  and  fiilnre 
.  suiifily  is  indicated  by  eiiEineers'  reports 
On  some  ol  1  j„st  Eiveii  out  at  LethhridEc,  now  reeoE- 


P.D.  Box  L’!r.i  I’lionc  410;t 

GEORGE  WEAVER,  LIMITED 

With  wbirli  in incorpfxratod 

THE  BUSINESS  EXCHANGE,  Geo.  Weaver,  Mgr.« 

Member  of  Suekatooo  Heal  Estate  Boarrl 
Real  Estate.  Trust  Funds  Invested.  City  Property 
Exclusively. 

Bankern:  Boyal  Bank  of  Canada. 

Annex  BlHork,  21st  Street,  SASKATOON,  Canada. 


the  hiE  jobs  in  proEress.  such  p  the  new  ^  as  the  leadiiiE  eitv  and’  distrihutiiiE 

l.aw  ('oitrfs,  the  eoiltraet  lor  which  IS  in  the  .litre  of  the  coal  Ixdt.' The  evideiieo  ae- 
hands  of  tin*  National  (.onstruotion  com-  |  (Miinniatt's  to  indicate^  lhal  coal  is  present  in 
pany,  the  winter  has  been  utilized  for  hy|(i,is  |‘rovineo  in  quantities  to  last  for  een- 
lakiuE  to  the  scene  all  Ihe  cut  ston(“,  which  ;  turies,  and  even  to  supply  all  ('anuda  diiriiiE 
will  he  u.sed  in  the  etinstruetion  of  the  i  that  period.  Since  the  Atneriean  eutd  strike 
huildiiiE  and  early  transportation'is  antiei-  „f  last  year  tlm  demand  for  Alberta  coal  has 
pated  of  the  steil  wliieh  will  ho  u.sed  in  the  increased  rapidly,  nothinE  hut  labor  short- 
supersl  met  lire.  Jl  is  expected  that  tenders  ase  now  slandiiiE  in  the  wav  of  the  more 
w  ill  he  called  next  week  for  the  eoustrnetion  |  adequate  development  of  miinv  important 
of  the  new  I’tirliament  ImildinEs  and  keen  i  mines.  New  railway  lines  w'ill  sixiii  he 
eompelitioii  is  probable  between  several  I  opened  lo  Hassano  tind  llii-  .Saskaleltewaii 


hifEer  eoiilraelinE  firms. 


border,  thene(>  northward  ihroiiEh  Sjis- 
katehewan,  and  llie.se  are  expected  to 
create  an  enormous  additional  market  for 
Alberta  coal. 


RIUTISII  ('OLL'MBIA  <  OlM'lv  K  (T). 


TORON'KI  RAILWAY  PROSPEC  TS. 

For  some  time  past  predictions  have  linen 
rife  of  .some  favor.-ihle  development  in  eon- 
neetioii  with  Toronto  Jiailway  stoek,  sneh 
as  a  bonus  or  increased  dividend,  and  where  .\t  the  annual  mnetinE  of  the  stockholders 
there  is  so  muelt  smoke  there  may  well  be  ,  of  the  Briti.sh  Columbia  Copper  Co.,  held 
some  tire.  In  any  event  some  such  action  last  week,  Joseph  D.  Dulany,  C.  I.  Stralein 
cannot  be  long  delayed  and  the  .stock  would  '  and  Wm.  T.  llenry  were  elected  directors 
therefore  appear  attractive  around  present  j  to  succeed  Frederick  Lewisohn,  Harry 
level. — McCcaio  Bros.  &  Co.  Circular  i  Bronner  and  John  FI.  Seaman,  who  retired. 
Letter.  '  Other  retiring  directoro  were  reelected. 


i  WEDGEWOOD  PARK  COM-  ' 

!  PANY,  LIMITED. 

'  pt'ltl.K'  NOTK'K  is  Ix'rcli.v  Kiveii  tlial  iiiuler 
'  •  llie  first  Part  of  ehaixer  7!l  of  llx'  Kevised 
I  Statutes  ol  Canada.  I'.Hlii.  loiowii  as  ■'T'lie  Com- 
I  liunies  Act,  "  letters  patent  have  heen  issued  under  i 
1  I  ho  Seal  of  the  Seereiar.v  ol  siaie  ol  ('an.aila.  lieariiiK  ' 
date  the  17th  da.v  of  Mareli,  i‘ii;i.  ineoriioratiiii;  ' 

Kdon.ard  NapoltHin  llelieri.  inannliieinrer.  frnesi 
Hem;  Deear.v.  .losepli  Crossnian  Harlow  and  l.ionel 
.lortiH.TXxaries,  and  1‘anline  .Xlln'ita  iUHlpson.  Iiook-  i 
I  keeM|u^dl  of  Ihe  Cit.v  of  Montreal,  in  Ihe  Province  ' 

I  of  for  Ihe  followinii  inirposes.  vi/..:  —  lai  'I'o  i 

j  eari-^Hniie  Inisiness  of  real  estate  dealers;  lo  Ixi.v.  ! 
own^flold,  develoii.  improve,  aeipiire.  settle,  nil-  I 
tivate.  let,  exchange  and  sell  iniinovalile  properties  I 
I  of  every  description  and  kind  whatsoever,  ineinding  1 

'  limber  and  timlier  limits,  and  lo  trade  and  otherwise  1 _ _  _ 

dispose  tliereof  and  generally  deal  in  the  same  or  any  ; 

interest  therein  and  to  an  as  iiisnranee  tnokers  anil  OYim’TklOlT  A  VT  A  ¥A¥  A  IVT 
general  agents  in  all  its  tiranehes:  (ti)  'I’o  eonstruei .  i  *3  ™  CiUiJ-FlOlT  AUIAI^  o  1  PiraLj 

creel,  operate  and  inainiain  aparimeni  and  dwelling 
houses,  factories.  sho|)s  or  other  Ixiildings;  le)  'I’o 
inannfaeinre  .and  produce  elenrieily,  steam  and 
gas  for  heat,  liglit  and  power,  for  the  ixirposes  id' 

Ihe  eompan.v.  and  to  sell  the  surplus  thereof,  pro¬ 
vided  that  the  foregoing  power,  when  exercised 
outside  the  properly  td'  the  company,  shall  lie  snl)- 
jeet  to  all  provincial  and  mnnieipal  laws  and 
regulations  in  ilial  lx  half;  id)  To  organize,  promote 
and  assist  in  organizing  or  iironioting  and  lieeonie  a 
shareholder  in  any  sulisidiary  eomiiany.  allied  or 
other  eompuiiy  carrying  on  a  business  similar  to  or 
in  part  similar  to  iliai  of  this  <'om|>aiiy.  and  to 
pnreliuse  and  liold  sliares  in  any  company  carrying 
on  a  similar  Ixisiness.  mil  withstanding  ilie  prov  isions 
of  section  11  of  the  -aid  Act:  (e)  'I'o  do  all  and 
everything  hei'essury,  eonvenlent.  a|)|X'riaining  to 
or  proper  for  tlie  eoin|)leie  Inllllnieni  ol  any  one  or 
more  and  all  ihe  ohjeels  lor  wliieli  lliis  comiianv  is 
incorporated.  Tlie  oiierailons  of  llie  eompan.v  to 
lie  eurrled  on  i lirnnglioiil  tlie  Dominion  of  Canada 
and  elsewliere  liy  ihe  name  of  '  Wedgewood  Park 

hlmiled.  willi  a  eaiiilal  sloi  k  ol  one  i  Ih-enses  in  respect  id  or  olherwise  iiirn  lo  aeei 
hundred  linxisand  dollars  divided  into  I  lliio  sliares  jmy  sneli  irade  marks,  trade  naiiies.  iiiveiili 
of  one  linndred  dollars  eaeli.  and  I  tie  eliiel  place  of 
Ixisiness  of  llie  said  ninipany  lo  lie  al  the  cit.v  ol 
.Montreal,  in  the  I’rov ince  of  Qneliee. 

Dated  at  tlie  oltiee  ol  llie  Seerelary  of  .'slate  of 
('anada,  iliis  Isili  da.v  of  .Mareli,  |'.ii:(. 


LIMITED 


Dealers  in  Real  Estate,  Industrial  Investments, 
Timber  Limits  and  Subdivision  Properties. 

Kent  Building  -  Toronto,  Canada 


K.  K.  DKC  OKY. 

Solicitor  for  the  A]»pli(’aiif s. 
TFIDMAS  Ml  LVKY. 

I  ndcr-SiNTci ary  ol  State. 


pUBLIC'  noilri*  i.s  hereby  piven  that  under  the 
A  First  Part  of  chapter  7!i  of  t  lie  Jiivised  .siatutes 
of  ('anada,  niOb,  known  as  "'riie^  ('oinpauies  Aei." 
letters  pa!(*nt  have  IxH'n  is.su(‘d  iiruler  llu!  Seal  of  the 
Secretary  of  .siat<*  of  ( 'anada .bearing  dati'  the  inth 
day  of  March.  IbL’L  ineorporat in^  .loiin  .l<‘nninM:s 
(’reelinan  and  (Jilberi  Sutherland  Stairs,  advoean's. 
.iohn  Bnehanan  ll<‘nd(M‘.son .  (’I('rk.  and  Flonnu'e 
Kll(‘n  Seymour  and  Heal  ri(‘('  lsold(>  Hrandt .  si  eiioKra- 
pliers.  all  of  tin*  ('ity  of  Moiilri'ul.  in  tin'  Proviiiee 
of  QiiebiM*.  for  tin*  IbllowiiiK  purpo.st's.  \i/.  (a)  'I'o 

niannfaiM (ire.  import,  export,  ituy,  si'll  and  deal  in 
I^oods.  wan's  and  iiU'reiiaiidisi' ol  all  kinds,  either  as 
priiiejpals,  ai^i'iiis  or  Inokers;  fb)  'I’o  apply  for.  ob¬ 
tain.  renister.  piirehase,  lease  or  license.  (»n  loyalty 
or  ot h4‘r\vis<‘.  aiMinire  and  hold.  nsi*.  operati*  and  in- 
trodne<v  and  to  sell,  assi^'ii  or  otherwise  di.sposi*  of  i 
any  trade  marks,  tradi'  nann's,  patents  of  invention.  ' 
improvements  and  proe(*ss4‘s.  nndi  r  I’CLdstralion  or 
olluTWise.  and  lo  use,  exercise  and  develop.  I'rant 

‘oniii 
iilioMs. 

'  licenses,  processes  and  tin*  like*,  or  any  siteli  ollu'i* 

:  properij  or  riLdils:  (ei \ot  wit  hsiandinK  tin*  pro- 
'  visions  of  seel  ioi)  t  i  of  l  In'  said  .\v\ .  to  purchase  and 
ae(|nir(' and  to  hold,  own  and  st'H.  with  or  witlioni 
:  i<uaraniee.  i  In*  slian's.  di  bent  tires  and  bonds  of  any 
I  inanufai’tni itiL'  nr  oiln*r  corporation  earr.viiiu  on 
I  InisiiH’ss  similar  to  that  ol  this  (’onipany.  and  to 
I  ainal^amati’  with  any  eonipaiiy  eonstitnied  for  the 
earryiiUw'  nn  of  any  similar  bnsiin  ss.  and  lo  aeipiiref 
’  i>y  pnndiase,  lease  or  oilierwisi'  and  to  manai'(>. 
op(‘ral(‘  and  carry  on  tin*  propirty.  nnderlakin;; 
and  business  of  any  sindi  eorpoiation;  (d)  'To  issue, 
allot  and  deliver. as  fully  paid  up  ami  m»n-assessa(di*. 
any  shares,  debeniuris  or  other  seinrilies  of  this 
eoiiipaiiy  in  pavinent  or  pan  paynn'iii  of  any  pro¬ 
perty.  eonlraets.  ri(d)t.s.  shares,  dilnninris  or 
''ceuril  ies  oi  an.v  ol  In'f  company  wiiii’li  I  his  <*om))any 
may  aeipiire  lor  the  pnrpo.si'  of  ii.s  Inisim-ss.  and  in 
payment  or  part  payment  of  tin*  services  reinh'n'd 
to  I  lie  eonipaii.v  in  ('ontn'iM  ion  wiib  its  promotion. 
oivaiM/ai ion  and  ixisiiu'ss;  (e)  To  promote  any  oi  her 
eoinpaiiy  or  eonipanies  ior  tlii'  piirposi'  i»i  aiapiiriim 
all  or  any  of  the  pi'op<‘rly  or  liaiiilities  ol  this  eoin- 
paiiy,  or  of  advaneiiiK  direeily  or  indinctly  the 
olxjeets  or  inlerests  ihenof.  and  lo  pnn'Iiase.  snb- 
s('rib(*  for  or  ol  herw  ise  aeipiin*  and  to  hold  the  shan*s. 
slocks  or  obliu'ailons  of  any  eoinpaiiy,  and  upon 
a  distribution  of  assets  or  division  of  profits  to  dis-  : 
(rii>nt4‘  siK'li  shares,  stocks  or  obliiral hiiis  amoiiAist 
tile  members  of  this  eomiiany  in  spicii’;  if)  'I'o  invest  i 
and  deal  with  tin*  money  of  tin’  company  not  im-  , 
nusliaiely  reipiired,  upon  sin  h  seciirilii*s  as  may  ! 
from  time  to  linn*  Im*  (jeienniiied ;  (^)  'I'o  sell,  h'ase  ' 
or  ot  berw  jse  dispose  of  all  or  any  part  of  i  he  propert.v  ^ 
of  tin*  (‘ornpany  upon  any  K'rms.  with  power  to  1 
accept  as  llie  eoiisidirai ion  any  sliares,  sioiks  oi  ! 
oblii^uliiiiis  of  any  oi Imt  company ;  di)  'I'o  esiahlish  : 
and  re^cnluie  aL'cneii’s  |or  the  purposes  of  the  enni-  i 
pany,  and  to  do  all  sin  li  oilier  ihiiifzs  as  may  In^  | 

,  necessary  to  the  earryin^  out  of  Iln*  company’s  oii- 
jects.  'J’lie  operai  ions  of  I  iMM'ompany  lo  In*  (*arri(Hl  i 
•  on  throtiMliout  the  Dominimi  of  I'anada  and  i'lse-  | 
vv  here  hy  tin*  name  of  ‘  Swedish  ( 'aiiadian  Steel  <  ’om¬ 
pany,  larnited.  with  a  capital  stm'k  of  fifty  ihons-  ' 

I  and  dollars,  divided  inin  oiMl  shares  of  one  hundri'd  ^ 
dollars  ea(‘h.  and  the  chief  plae<*  of  husim^ss  of  tUr 
said  company  to  Ih*  at  the  City  of  Moinn^ai.  iuf^io  ' 
ITovinee  of  (juehee.  ; 

Dated  at  the  oflha*  cif  the  Seendary  of  ^lati*  of 
('anada  this  2Ufh  da.v  of  March.  HILL  i 

'I'MDMAS  Ml’LVKY, 

41  I  nder-S(N'rcfar.\  of  State.  | 

ismain.  Mlfelnll.  McDoiii'all  and  V'l’celman  I 
Attorneys  LiV  Let ii hmei-s. 


REAL  ESTATE  AT  YOUNG. 

(■ront  Doiiiiiiifl  for  Ri'sitionco.s  in  Sas- 

kiilrlioH’iin  'I'owii,  vvidi  l*ro.s|><‘<'( i vc 
AdvniU'O  in  l*ri<'ox. 

Yoi'N'f;,  ,S.vsK.  'rhe  Sa.'^k.'ili'hcw.'in  Vnllcy 
.Shod  F'arni  (’oin|iany  has  ('slal,li>h('(l  its 
hnail  olTifc  in  Yoiiiie,  I't'i'ni  which  |)iacc  wiii 
Ix'  tlirccicd  till'  ojxraliiin  nC  Ilie  S.OIIII  acre 
f'ai'in  owned  tiy  tlic  coniiiany.  K.  J.  .Middle- 
ton,  wlio  is  !it  the  lii'iid  of  till'  l■lll('l•|)ri.s(', 
siiys  tliat  will'll  iill  airanEi'iiicnts  .'lie  ciiiii- 
lili'ti'iL  and  flii'  work  in  fiill  swing,  it  will  Ix' 

;i  placo  as  jitlriicli vc  and  full  of  inli  rcsl  tis 
the  I'xperinionfiil  farin  :il  Hraiidon  or  Indian 
Head.  A_Eradnale  of  llic  .Vini's  ,\Erienlt  oral 
eolleEC  will  .sujiervisi'  tlie  Ei'in  t’al  work,  sied 
lestiiiE,  ete.,  and  .'lII  tlie  latest  vitrieties  of 
grain  and  gras.ses  will  he  Iried  out.  A  hiiEc  ' 
traet  is  lo  be  devoted  to  expi'riiiienl.'il  pur¬ 
poses. 

'ritero  is  a  great  di'iniiiid  for  residenei's  in  i 
Young  al  the  present  tiine  iuid  from  I.")  to  21) 
houses  could  be  renteil  here  al  onee.  'rite 
hotel  company  are  workiiiE  every  day  on  the  ; 
excavation  for  I  lie  new  tnodern  hot  el  to  he  , 
erected  and  work  on  eight  or  ten  store  build-  ; 
ings  is  also  under  way.  'I'he  J.  J.  .Mel.e.'in  j 
Ljine  Company  are  shiiipiiiE  in  2.(l0(l  cords  , 
of  wood  to  run  the  lime  kilns  this  spring.  I 
'I’he  local  represenlaliM'  of  the  (’ainpliell  ■ 

Realty  (hiinpan.v  h:is  hi'cn  advised  I  hat 
prices  will  be  ailviinei'il  on  Afiril  loth  on 
t  he  property  offered  for  -ale  bv  the  eoinpaiiy. 
while  a  portion  of  the  lii ml  which  has  Ix'i'ti  The  Siiri  tary  of  Ihe  Northern  Dhio  | 
held  in  re.servo  will  he  phieed  on  the  market  'rraetiiin  A  Light  (hi.  .says:  “We first thoiight  | 
uhoiit  May  1st.  Heal  estate  is  active  iind  the  flood  in  Akron  and  •  vieitiity  w;ts  very 
transfers  are  nuineioiis.  '1'.  H.  KinEsford  is  had,  hut  when  reports  eaine  in  from  Cii- 
building  a  new  launeli  for  .Vlanitou  lake  and  Inmbiis,  Dayton  and  other  phiees,  we  real- 
it  is  expected  that  tlii  ri'  will  be  quite  a  ized  that  we  got  ofl’  very  easilv.  So  inneh  of 
number  of  power  boats  on  the  lake  this  |  Akron  lies  on  high  ground  that  a.  deluge 
summer.  Alterations  are  under  way  on  (he  1  cannot  affect  anything  excejit  the  rivers  and 
Maoitou  House.  '  valley.  We  estimate  our  entire  loss  to  be 


.NORTHERN  OHIO  I'R-K  I'lON  I.O.SS 

si.icnir. 


Prince  Albert 

to-day  is  rocojrnizf’d  as  ono 
of  flic  loading  cities  in 
Woslorn  (’tinada,  and  has  a 
popnlaiion  of  over  twelve 
llioustind  p(’opl(L  Witli  the 
('.P. P.  tind  (Irand  'riunk 
P.'ieilic  l  imning  info  the  eity 
ttf.  tin  early  date,  to-day  is 
your  opporlunily.  VV'^e  can 
ofTcr  you 

PRINCE  ALBERT 

Investments  of  Merit 

Jn.sido  Jiusinoss  ProptTfics. 
Legitimate  Attreage. 
Hesidential  Properties. 

Money  liOaned  on  1st  Mortgage 

medium  of  Bank 

Netting  7%  clear 

The  J.  6.  WAYNE 

REALTY  CO.  Limited 


Financial  Brokers 
PRINCE  ALBERT  -  Sask, 


Referenfe^Bank  of  OlUwa,  Prince  Albert. 


approximately  82r),0(K),  mostly  on  earning!,' 
We  are  .just  about  back  to  a  normal  cond/ 
tion  again,  the  strike  is  over  and  everytWi; 
looking  good  now.’’ 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


DIVIDEND  I’EK  CENT. 


<'(iMI'ANV 


RcII  'rcl(  |ili<ini‘  < ’<) . 
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( ':iii!iil;i  <  'l■llll•Ill  I'lil . 

(  ':iri;iili:iii  <  'mivcriiTS . 

<  '.'111.  I  'misiiliii:i(i'il  IJillilii'r . 

<':ili.  <  cilisiiliil.ilcil  li'iili.  I’fil  . 

( 'iiii.'iili.iii  <  'iillmis  l/lil . 

<  '.•iri:iili.iii  <  'll  Inns  I’fil . 

(  '.'III, 'III:!  <  ll■Ml■^:ll  Eli  i'lrii' . 

( ':iii:iil:i.  I.iirniiinl  ivi“  ( 'i>.  (’mil  . 

( ';ili;iil;i  liiirminil  ivi' ( 'n.  I’fd.... 

('riiwn  lii'siTvi'  Minint'(;o . 

I  fmiiiiiimi  ( ';ilini'is  (’imi . 

] )miiiiiimi  ( 'iiniii'i's  I’fil . 

Di'lriiii  I  .li'i'l  til'  l{y . 

I fmiiiiiimi  ( 'ii;il  I’fil . 

Dmii.  linn  iV  Sli'i'l  I’fil . 

1  )mn.  Sli'i  l  ( 'lll•|)ll^:lt inn . 

J fmninimi  I’nrk . 

1  fmniniiiii  'I'l-xl  iln  ( 'mil . 

I fmniiiimi  'I'l'Xl iln  I’fil . 

I  fiiliil  li  S.  S.  «V  .\.  ( 'inn . 

Dilliilli  S.  S.  «V  A.  I’fil . 

Dnliilli  Siiiinriiir  'I'l'.'inliiiii . 

I'';ist  ( 'nil.  1’.  iV  1’.  ( 'll . 


~  .•\nlliiiriznii 


;ill,(MK).IKII) 
I2II.IIIMI.INIII 
L>,.'i(ll  1,1  Mill 
T.MI.IKKI 
I'l'ill.INMI.INHI 
ri.INNI.INHI 
T..'ilMI.IIIMI 
1<.I,IIIMI,IHNI 
I  I,(M1II,INHI 
;i,IHMI,IMIII 
;t,IHHI.IIIM) 
L'.IIIIO.IMM) 
;i,.'i(Mi.(ii)() 
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Ml  INIII,IHHI 
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-|,(  MM  1,000 
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:;,ooo.ooo 

.'|,(NMI,000 
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7.. -|(MI,(MHI 
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;{,.')( M  1,01  M) 

1. . V  Ml, 01  HI 
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j  t^’rlnr  ;  (^’rliT  i 


VVlinn  I’/iyiililn 


I.'i.IMNMMHI 

101.. -|00.INI0 

1. . 'll  l.'tIMI 
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:;.:-|INI.IMNI 
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1, !I.S0,(MI0 
2,7l.j,000 
::,CiI'iI,.-iImi 
.''i,lilO,IHNI 

2, (MMI,(HMI 

1..  'll  Ml, 01  Ml 
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.■|,(MMI,IMMI 

:i.'i,Ci.'i('i,,s(Mi 
100.0IHI 
.f>,0(MI,(MHI  . 

l,s.v.i,o:iO 

1 2,01  H  1,01  Ml 
|0,0IMI,IHI0 
;{,.'i(MI,(MM) 
l.rilKI,(MIO 


( iiiodwins  Ltd  . 

IIMI 

l,7;'id,(MMI 

I.7od,(MMI 

( iiiodwins  Ltd  Pfd . 

lull 

l,‘2.'id,(MMI 

l,'2.'i(l,(MI(l 

1**4 

( imild  ,M  In  Co . 

( imild  .M  ’I'n  ( I’fd . 

IIMI 

T.'id.lMMI 

7.'id.(MMI 

1% 

IIMI 

T.aO.tMMI 

7.‘.(I,(MMI 

1  *4 

Halifax  l•;leelril'  liv . 

IIMI 

l,.A(M),(MM) 

1,1(M),(MMI 

ll.'ivan.'i  Ideetrie  liv . 

IIMI 

7,.*i(MI,(MMI 

7,l(i.'!.('):fd 

\l2 

1  la v.'in.'i  Idi'ctrii'  liv.  Pfd . 

IIMI 

,0,1  It  II  1,(1(111 

,0.1  MM  l.t  Hill 

1*2 
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111(1 

.0(11  l.t  MHI 

.olHI.IHHI 
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IIMI 

•2.od,d(MI 

2.'id,(MMI  . 

2  .Inn,,  Apl.,  .Inly,  Onl, 

I '  L'  i  l  i'li.,  .M.'iy,  .\iiK  ,  .N’liv 

•'!' n  '  -Mny,  .\iiv . 

Mn.v,  N'nv . 

2'-j  .l:in.,  ,A|il.,  .Inly,  lli  l... 

2  .'Ainil,  Niiv . 

1*4  I  .Inn.,  .A|il.,  .Inly,  <  Ini.. , 

I ‘.1  i'nji.,  .Al.'iy,  .Aiik.,  .\i)V. 

I  I'Vli.,  Mny,  Ann.,  Nnv. 

I  .Inn.,  ,A|il.,  .Inly,  Ocl . 

I  :’4  .Inn.,  .A|il.,  .Inly,  ( )i  l . 

I  '  -j  .i:in.,  .A|il.,  .inly,  ( )nt.. .  . 

I  *  I  .l:in.,  A|il.,  .Inly,  ( Iri.. .  . 

1**4  .l.•ln.,  .April . 

.Mmilhiv . 

1*7  . ' . ; 

I  '*4  .l.'in.,  .Apl.,  .inly,  ( Inf.. .  . 

_1  '  j  M.'IM'Ii,  .Innn,  Snpl.,  |)nn 

i’i'l'  .Inn.,  .Anunsl.  . 

■i'a  .April,  Onlnlinr . . 

I  :  .1:01.,  .Apl.,  .Inly,'  ( li;( . 

1 !' j  I  .Inn.,  .Apl.,  .Inly,  Oct..  . 
1*2  .Inn.,  Apl  ,  .Inly,  Oct..  . 

I  '*4  .1:01.,  Apl.,  .Inly,  Oct.. . . 


1,’4  .1:01.,  .Apl.,  .inly,  Oct... 


.1:01.,  .A[)ril,  .Inly,  Oct. 
.1:01.,  .April,  .Inly,  ( let 
.1:01.,  April,  .Inly,  ( let 
.1:01.,  .Apl.,  .Inly,  ( let.. 
.1:01.,  .Apl.,  .Inly,  Oct... 
.1:01.,  Apl.,  .Inly,  ( let .. . 
.M:ocli,  .Sept . 
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Hl.tMMI.ddd  . 

Jib, 

Aftitif  tt  .'il  i  . 

HI 

M»,tM  Ml 

L'.IM  HI,(HHI 

•> 

2 

Jam, 

.Mmitri'.'ii  1  |■.■ml« :i \ s  . 

1  HMI 

12  (MHI,  . '(.’d  . 

Altiiilrc.d  H  .  .  .  . 

HMI  1 

Hi.iidll.dl  Id 

Hi.ddd.ddd 

'2*2 

2'.. 

■  April, 

Nor.  <  lliio  '1  r:ii'.  .A  l.inhl  ( 'ov. 

HMI 

HI,IMHI,ddd 

0,IMHI,ddd 

1 

1)4 

■Mar., 

N'oi'lli  West  l.aml  . 

•Ifl 

.70,1. '•.7  , 

.7 

A 

S(i\  :i  Sidl  i:i  .Steel  tV  (  'mil  ( 'mn  . . 
Niiv.'i  .Seutci  .St,  A'  (  "I  n',1  .  .  , 

Nipi.-  ini',  .M  ine.-:  (  'ny . 

( li'iKm-  I'  l.iiir  Mill.'i  t  'mii . i 

Tlj!  I  line  i  Imn  Mills  I’lil . 

•  Il(:n\:i  Injilit  A  I’lnverl’ny  ..| 

I ’:i  1 1  III  .M  'I't;  ('ll . I 

J’enni.'ins  I, 'til  <  mn . 

I’enni.'ins  1,'lii  I’lil . . 

J’mlii  1,’ieii  III.  1.,  A'  I’,  ('ny.  . 

l.llleliee  l.’y,  1.,  A  I* . . 

I'tieh.  A  '  'III .  .\:i  V.  (  'ny . 

li  ill  lie  .liineirn  I  I A  I’.  <  'll. 

linssell  .Miiliir  (  ':ir  (  'n.  (  nin . 

Jinssell  .\liiliir  (  ':ir  (  'ii.  I’l'il  .  . 
S:iii  l’:inlii  I'r.'On.  I..  A  I'.  < 'ny  . 

S:i\\,\er  AMi.ssev  ( 'nm . | 

iS;ivvycr  Ahissey  I’PI  . | 

•Sli:i\viniii:oi  W  .'iler  A  I’nwerCiiy 

•Slierw  m  \\  illinins  I’.'iinl  ( 'n . 

Slien\in  \\  illi:on.s  l’:iinl  (in.  I’fil 

iSnco  l  li.ie  ( 'll.  ( 'mn  . j 

•SiM.'Ol  l’.:iu('n.  I’l'il  . i 

.Sp'iTiisli  It  i\  er  ( 'nin . 

iSp:inisli  liivcr  I’I'il . 

Steel  (  'll.  Ilf  (  ':in:nl:i . 

.Steel  (  'll.  Ilf  (  ':oi:lil:i  I’fil  . 

'rnleiln  linilw.'iy  . | 

'I'lirnnln  lt:iil\v:iy . j 

'I  nuke  Urns.  ( 'nin . 

'riinke  Urns.  I’fil . | 

'l  li  City  liy.  iV  IniilO,  Co.  I’fd. 

’I'neketl’H  'riili:iecn,  cmn . 

'I'nckcl  I 's  'rnli.'iccn,  pref . j 

'I'win  ( 'ity  'rnictinn  liy . i 

'I'win  City  'rr.'ictinn  liy.  I’fd  .  ' 

W’c.sl.  Indi.'i 'rr.'ielinn  liy . i 

A\  indsiir  I  Intel . | 

W'i.'inilieK  I'ileclric  Ky . j 


.S,.'iOO,(MMI 

2,000.(MHI 

Ci.000,000 

2.. "ilMI,IM  III 
2,0(10,01  Ml 
2,(MIO,(MMI 

I'll  10.01  II I 

2.. 'i(  Ml, (Hid 

1.. nl  10.00(1 

.':,00(l,000 

lO.Ol  10,01  Ml 
10,000.01  Ml 

^.'i, 000,000 

.soo.ooo 
1,200,000 
I  I.  100.000 
:i..n(HI.(MHI 
:i.:'i(MI,(MMI 
10.000, (Mill 
1,00(1,000 
.1,(HHI,(MMI 
(..AOll.OlMI 
I.IMMI.OIHI 
•1,0(MI,(HMI 
li.lllHI.IMM) 
l:"i,(MMI,(MMI 
|0,(MI(l,(NHI 
l.'i,(MHI,(MMI 
I2,(MI0,0IMI 
I.J.'iO.OIMI 
l,2.-|(l,(MHI 
;;,(MMI,OIHI 
2,.'iOO,(MMI 


Ci,IMMI,000  ‘ 

i,o::o,ooo  * 

li.llOO.IMHI  . 

2.. MMI,IMMI  I 
2,(HMI,(MI0 
I.OSI.KMI 

('lOO.IMHI  : 
•2,l.'t(l,(i(HI 
I,(I7.-|.(MI(I 
;i,o(io.(Niii  . 
'.I,'.I!I9,.'|(MI  . 

'I.'i.OOo.IMMI  I 
,S(MI,(MMI 

l.l7l,(i.s(i 

1  I,  IOO.IHMI 
I.:-|00.(MHI  ;. 

1. . AIM  1,01  II I 
10.000.000 

1,  (IIMI, 00(1  . 

;;,o(Hi.o(Mi 

l.'iO.IMMl 
CiIHI.OIMI 
2,IMM1,(MMI  . 

2, (MHI,0(M1 

I  I, .AIM  1,1  It  11 1  . 
Ci,l'.i(i,;;(Mi 

i:;,.s7.a,o(mi  . 

Iti,‘i(i,s,;;s;i 

(■|.AO,(l(MI  . 
1.0  III.INIO 
•2,.S2(i.2(MI  : 


I  .l.in.,  Apl.,  .Inly,  Oct . 

'  .l:in.,  .Apl.,  .Inly,  ( let . 

.I:in.,  .A|il.,  .Inly,  ( let . 

:  .l.in.,  .\|.l.,  .Inly,  ( let . 

j  .M:n  .,  .lime,  .Se/i( .,  |  li  e  .  . 
'  .l:in.,  Apl.,  .Inly,  ( let . 

*  .M:neli,  .Scfil . 

!  I■'ell.,  M:iy,  .Ann.,  Nnv.  . 

*  I'eli.,  .M:iy,  Ann.,  .\nv.  , 
j  .l:in.,  .April,  .Inly,  ( let,  .  . 

!  .M:ir.,  .Inne,  .Se/il.,  Dec. . 

I  I'eli.,  .M:iy,  .Ann.,  Nnv  .. 
l  eli.,  Alny,  Ann.,  -Nnv  . ' 
I'eli.,  M:iv,  Ann.,  N'nv  .. 
i  .1:01.,  Apl.,  .Inlv,  ( let . 

I . : . 

I  .M.'il'cli,  ,Sep( . 

I  .l.'di.,  .Apl.,  .Inly,  ( let . 

j  .1:01.,  .Ain  il,  .Inly,  ( let, 
i  M.'ircli,  .lime,  ,Scp| .,  Dec 
'  .l:m.,  April,  .Inly,  <  let, 

.Inn.,  .April,  .Inly,  ( let,  .  . 

.I:iii.,  .A|iril,  .Inly,  ( let,  .  . 

I  .l:m.,  Apl.,  .inly,  ( let . 

.M:irch,  .Inne,  .Sept,,  Dec. 
i  .1.111.,  .Apl.,  .Inly,  ( let . 


Hid 

1  Id 

1  l!»% 

148*',' 

r»t» 

4d*'4 

HU 

HI3 

Hid 

Kill, 

103'.; 

ID 

212'; 

I. 87 

;  1.77 

l.'!.7 

l.7d 

ltd 

'  2:;'/ 

217 

. 

i.'.d'  ■; 

14.7 

1.7(1 

1  Hi 

,  11*2 

37 

|.7d 

12 

'S7 

.8(1 

'  .71 

30 '2 

7d 

.78)2 

1(1212 

8.7 

07*'4 

81'% 

1311 

1 2d 

1311 

1'23 

0  IC,  7.12'  .^ 


.1  100 
.  i  10 
.  1  ‘.12 'A  I 
i  rj  i*.  ! 


I  ;m'2  I 

i  01  i 

!  .s*'.i 

:  K'.o  I 
It)'.;  i 
.  00  ! 
i  01 


j  Hid 

2,(MMI,(l(ld 

2,ddtl,d(MI 

1**;, 

1%'  .l:im,  Aiiril,  .Inlv,  (let.,. . 

1  Hid  j 

22,11(1(1,(1(1(1 

2d,Hld,d(MI 

1*2 

I ,'  .<  .lam,  Apl.,  .Inlv,  ( )el.. 

111'., 

HU 

'  Hid  ' 

;;,ddd,ddd 

ii.dIMI.ddO 

'".1  I 

1**4  .lam,  .Apl.,  .Inlv,  <  let..  . 

1  Id 

lid 

HMI  I 

.Sdd.dIHI 

.Slid, (Hid 

l.'f  i 

1  '.,  .  Jan.,  A|>l.,  Jiilv,  Del . 

HM) 

0,8 

Hid 

.‘{.IHHI.dlld 

ii, (HMI, (Mid  1 

.7  ‘  .Mav,  Nov . 

1.70':; 

120 

Hid 

Hi.ddd.ddd 

li,dll(l,IH)d 

a  : 

3  1  Jam,  Apl.,  July,  Oct . 

‘27.7 ' ; 

1.8.7 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 

Par 

Value 

1 

Is.siie 

Due 

INTEnE.ST  PAYMENTS. 

1911 

i 

!  PJ12 

1 

1 

L:isl. 

Period 

Cnrr’f 

Period 

Dale  of  Payment. 

High 

j  Low 

i  High 

Low 

Hell  'F'eleiihmie . 

.7(M) 

S' 

d,dl<i,(M)il 

1927 

2'; 

2'; 

(  104 

1 

I  inoij' 

Can.'iila  Cement,  Co . 

HH) 

.7.()(M),(MH) 

I‘)'2!) 

3 

3 

April,  Del . 

i()i% 

'97'’ 

'  102 

( ‘an.  f iar  l  ounilrv . 

HMI 

4.HM),()(M) 

l'.)3‘) 

.'{ 

3 

Jiine,  Dee . . . . 

107 

104 

;  107Ji 

1  lO'*'); 

( 'anaiiian  Converters . 

HMMI 

.7:{I,(HH) 

l‘)2d 

3 

June,  Dee . 

89 

!  87); 

,  88 

!  Sd 

C:in.  C<insoliil:ite,l  liiibber.  .  .  . 

HH) 

2,t‘i(H),()(H) 

HUd 

3 

:t 

April,  Oet . 

90,% 

i  96); 

*  98 ' 7 

'  93% 

<  'anaila  ( 'ot Ions  L’lil . 

HH) 

4,,S(H),()(H) 

P.Ud 

•2)2 

2'; 

Jan.,  .Inlv . 

8!) 

i  83% 

8d 

( '.'inaila  I'eli,  ( '0 . 

.71 M) 

:7(H),(H)d 

P.UO 

3 

3 

April,  Oet . 

98% 

98 

97**; 

9d% 

Can.  Loeomotive . 

■TOO 

l,.7dd,(M)() 

Idol 

2% 

2,% 

J:in.,  Jnlv . 

99'.. 

97 

1  )om.  < 'aimers . 

HHHI 

I,.7II,.7(M) 

put) 

3 

3 

April,  Oet . 

io.’{ 

'  190 

103) ; 

HM)'  7 

Dmninimi  ( 'oal . 

;7(H) 

7,IHK),(MH) 

put) 

2)2 

2.% 

M:»y,  Nov  . 

91) 

97 '-7 

HH) 

97 ' 2 

J  Imninimi  (  Vil  ton . 

HHH) 

1,:7()d.()(MI 

P)'22 

3 

Jan.,  Julv  . 

i<)>' .; 

HH) 

107 

101 

Dmninimi  Iron  A  .SteeJ . 

HHHI 

S,(HM),(HK) 

P)'2d 

2'.; 

2% 

Jan.,  Julv  . 

dd 

93 

9d 

92 

Dominion  Textile  .Sr'ries  A  .... 

HH) 

7.7S,.7(H) 

P)'2.7 

;{ 

Mare.lt,  .Sept . 

KM) 

97 

98 '7 

97'; 

Dmninimi  Textile  .Series  U  .... 

HH) 

],ld2,(HM) 

P)'27 

3 

3 

March,  .Sept . 

Id'J 

9S'.; 

102 '7 

HM) 

Dominion  Textile  .Series  C  .... 

HH) 

l,IHHI,(HI() 

1927 

3 

;{ 

March,  .Sept . 

97'*4' 

97 

98% 

91 

Dominion  Textile  .Series  1)  ..  .  . 

HH) 

4,.7(H),d(H) 

P)'27 

3 

3 

March,  .Sept . 

98 

94 

9d 

91 

East.  Cam  P.  A  P . 

HMI 

l,.7(MI,d()() 

P);{t) 

3 

S2 

70 

80 

.811 

llalif.'ix  Eleetrie  l!v . 

HHHI 

d(H),tMH) 

Plld 

2)2 

2)2 

Jam,  Julv . 

101 

HH) 

lOI 

HH) 

Havana  I'Jeelrie  . 

HHHI 

.Sd3,IHHI 

111.72 

2'.. 

2)2 

I'cl).,  Ann  . 

KaminisI  if|ni:i  L.  A  P . 

,71 H) 

1, 772.1  HM) 

P).'’.7 

2'.'. 

0 1 

.lam,  .bilv  . 

.  ... 

HH) 

100 

Ixwwat  in  1 'lour  ;M  ills  . 

.71 H) 

7.7(),(Mld 

Plld 

;; 

;s 

March,  .Sept . 

103 

HH)' ., 

HM)'; 

IlkO 

J.ake  of  till'  AA’omls  Millini;. . . . 

HHH) 

I.IHId.lHHI 

11)23 

;; 

;; 

.lime.  Dee . 

1  I'J 

IDS  “ 

1 12 

1  10 

Laitrellliile  P;i|iei' . 

HHH) 

1, -JIM), (HMI 

P)'2() 

Jam,  July . 

III'.; 

1 10 

1 12 

1  10 

Mexie.'di  Elee.  l.inhl  Co . 

HMI 

.7,778, d(H) 

11137 

2! 

2); 

.him,  .lulv . 

8,8'  s 

81  (.7 

87'; 

.V>1 

Me.xiean  L.  A  P.  ( 'o . 

.71  Ml 

12,(HMI,(HM) 

11)33 

‘>t 

2' 2 

I''el>,,  Aun . 

9_’ 

84 '7 

93*', 

SO 

Almilreal  L.  II.  A  Power . 

HH) 

7,.7dd.d(M) 

Id.'I'J 

2  >4 

2', 

.lam,  .lulv . 

Idl  '  ., 

98 '  r, 

101 

00 

Montreal  .Street  U.'tilw.'iv . 

Hid 

|,.7fH),tMHI 

P)'22 

2.', 

•Jl  J 

Mav.  Nov  . 

Idl 

98  "4 

HM)'.; 

00 

Mont  real  Tniiiiwav.s . 

lIMM) 

12,'2'2.7,(K)0 

PUI 

2 1 

2'  1 

.I:im,  .lulv . 

101 

00 

Onilvie  I'lmir  Mills . 

HHHI 

I.IHMI.IHHI 

11132 

0 

3 

.bme,  Dee . 

1  13'., 

112 

1  l.'i 

Dnilvie  I'lmir  .Mills  .Scries  U  ..  . 

HHH) 

7,7IM),(KM) 

.'! 

.bine.  Dee . 

1I3'.-, 

1 12 

1 10 

Peiiliiaiis  L’lil  . 

HH) 

2,(HMI,IHM) 

PI2d 

2 1 

oir, 

:Mav,  i\ov . 

ltd 

Dd* 

SO 

Price  Urns.  4. ’til . 

IIHMI 

(i.lMMI.lMH) 

P)'2.7 

;{ 

.bme.  Dee . 

87 

84 ' 2 

Sit 

s.l  .1  / 

I’orlo  Uieo . 

HH) 

:!,IHH),IMMI 

11 13d 

2':i 

2' 7 

M:iv.  Nov  . 

91 

.84% 

(Quebec  I'v.  I..  A  1’.  ( '11 . 

Idl) 

Id.lHHI.IHMI 

11)31) 

2*  •> 

2% 

.Imie,  Dee . 

8d 

78 

79 

AA 

Itio  lie. bineiro  Tram.  L.  A  P.  Co 

HH) 

•2.7,ddd,IMM) 

P);i7 

.1:111..  ,bilv . 

99 

102*', 

o7‘<  r 

Jlio  2iiil.  .Mm  tuaue . 

HH) 

21,3.'i3,;'.;{3 

111.7.8 

2*  •> 

Sail  Paulo  Tram.  1..  A  P.  Co.  . 

.71  Ml 

l'>,IHHI,(HH) 

11)21) 

2' 2 

.luiie.  1  )ee . 

98% 

1)8%  . 

HM) 

IIH» 

iSlierwin  AA  ilhams  . 

11)11 

2, 1.70, IK  Id 

PUI 

;{ 

.him.  .lulv .  j 

991 4' 

98  ! 

lot 

00 

Spanish  Hiver  . 

HHHI 

2,.7IH),(HH) 

. .  .  . 

.lam,  .lulv . 

9d';_i 

iMu;  ■ 

1)7''*,' 

t»A 

I  (if  1  'aiLMiiii . 

HH) 

Id.lHMI.fHHl 

put) 

3 

.'{ 

Jam.  Julv  . .  ! 

IlM) 

HH)% 

07. 

ii.r.  Volk  Uail’l  . 

Hid 

Ldtd.ddd 

11)11) 

•  2’’i 

.Aiiril,  Oetolier  .. . . 

HM) 

1)8' . 

^'.•>1  lnili:t  I'Jeelrie . 

HHH) 

dIHI.IHId 

Id'JS 

J:im.  .lulv  . 

IH) 

89%  1 

^^■ilsor  Hotel . 

HH) 

LIMMI.ddd 

11131 

2)7 

J:in..  .lulv  . 

100); 

09  ; 

1(H)). ;  ! 

UNO 

l'’.le('ti'ie  . ! 

HHH) 

4,(HH),(MM) 

11)37 

2 'A 

2  A 

Jan.,  Julv  . 

107); 

103%  1 

1071.; 

104  “ 

^BooieAC  Kv . 

HHHI 

tl.lMMI.IMK) 

PV27 

2% 

2H 

Jan..  Julv  . 

107 

103)^  i 

lo-U 

io:i 

^■stern  Canada  Fover  .  . ..  j 

500  j 

4,000,000 

1949 

2% 

2% 

Jan.,  July.  . . 

90 

86  1 

90  ; 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


(’OMI’ANY 


Itell  leleiilinlie . 

Ui  i(  is|i  (  'nl.  I’:ieker.s  ( 'mn  . 
Itrili'li  (  ill.  I’:iekcr.s  .Scries  .' 
Itrilisli  ('ill,  l’.•lekers  .Series  I 
Mnri,  I  .\.,  (  Aiiiipniiy  ( 'nm 
I'nri,  I’.  .\.,  ('nnipniiy  I’ref, 
( ':iii:iili:in  ( ':ir  A  l•’'y  ('mn.  .  . 
( ':iii:iili:m  ( ':ir  A'  l'"y  I’ref.  .  . 

(  ':m  ( ieiicr:il  I  dee.  ( 'nm . 

('nfl.  (ieiier.'il  Idee.  I’ref . 

(':in:id:i  l'.re:iil . 

(  ':ili:iil:i  (  'eiiieiil  (  'mil  . ; 

(  ':m:ii|:i  ( 'emeni  I'ref . 

(':m:iil:i  l.ife . 

( 'uii.’iili.in  l.iicnmiit ivc  ( 'mil  .. 
( ':in:iili:m  l.nemiintivc  I’ref.... 
(’:in:iili:m  l’:icilic  l{:iilvv:iy.  . . . 

(':in:iil:i  .Al:ieli.  ( 'nrp . 

(':iii:iil:i  .Nnrili  AA'esl.  I.iind... 
(':iii.  Nnrtlierii  I’lairie  J,:tiids. 

(i:m:iili;iii  .Snlt . 

( 'ity  I ):iiry  ( 'mn . 

City  l):iiry  I’ref . 

( 'mii:in:is  .Alines  . 

( 'nnsnmers  ( i.is . 

( 'mifcilcr:i( inn  Life  .A.ss’n  .  .  .  . 

( 'rnw’s  .Nest  l’:iss  ( 'mil . 

Crnwn  l{eservc . 

I feirm't  I  niicd . 

Dmninimi  (':mncrs  ( 'nm . 

I  Imninimi  ( ':inncrs  I’ref . 

I  tmiiininn  ( 'mil  I’ref . 

I Imiiinimi  Irnn  I’ref . 

I  Imnininn  .Steel  ( 'nrp.  ( 'mn.  .  . 

I  Imiiininn  'I'eleiir.ipli . 

Diiintli  .S.  .S.  A  A . 

Dnintli  .S,  ,S.  A  .A.  I’ref . 

I  )nlnlli-.Sn|icrinr  'rr;ict'imi . 

I.lec(ric:i|  llevclnp’t  I’ref  .... 

Il:miil(mi  .Sie:inil)n:it . 

Illiiinis  'rr:iclimi  I’ref . 

Iiiiperi:d  Idle  ,As.snr:mce . 

Intern:ilimi:il  ( 'n:il  A  Cnkc  ..  .  . 

I,:ikc  .Siiperinr  (  Air|)nr:i(  inn . 

I.:ikenl  AA'nnds  .M illini;  ( 'mil  . 
I,:,kenf  AAi.nds  .\lilliri(.r  I’ref.. 

I,:i  I’n.se  ( 'i.iisnlidnlcd  Alines  . 

I.midmi  I'.lci-iric . 

I.nnilnn  .Slieet  l':iilw:i.y . 

.M.si  lciy  ( 'nmp.'inicH  ( 'mn . 

M.ielciv  (  miip.snies  I’ref . 

M.’iple  l,e;if  Milliiiji  ('mil . 

.M.ipli!  I,e:it  .Milliiii'.  I’ref . 

iMeMe:m  I,.  .V  I*.  (  'mil..,. 

,MeMe:m  I,.  A  I’.  I’lef . 

.Mexien  .\nrl  ll- \A  e.st  eril  ll.sil’y 

.Mexien  ’rr:ini\v:iy . 

.Minn.  .S(.  I*.  ,y  ,S.  ,S.  .M.  ( ',,„i 
Aliiiii.  .St.  I’.  A  .S.  .S.  .M.  I’ref 

.\lmi:ireli  K  nil  t  ini'  ( 'mn . 

iMmi.'ireli  l\nillini.i:  I’ref . 

.Mmilerey  liy.  1,1.  A  l’'r  I’ref. 
.\lnntre:il  1.1.  Ile.st  A  I’nvier 
.\i:iV,:ir:i,  .S|.  (  '.  A  ’I'lin.nln  .  . 

.\ ipi.s.silii'  Mines . 

.\ni  t  liern  ( III  in  I'r.ietinn  ( 'mil . 

.\nlili  .S(;ir . 

.\nv:i  .Scnli:i  .Steel  ('nm . 

.\nv:i  .Scn(i:i  .Steel  I’ref . 

( le.ilvie  I  'lnnr  M  ills  ( 'mn . 

( IpiKie  I  'lmir  Alills  I’ref . 

(  It  l:iw.i  I  dee.  Ii,iil\\  :i  V . 

I’:ieilie  I’lll'l  (  'mil . 

I’scilie  Miirl  I’ref . ' 

reimi.sn’s  l.imiled  ( 'mn  . ( 

I’eiiimm's  l.iiniled  I’ref  . 

I’nrin  liien  l’:iil\v:iy . 

(^ne.  li’y.  l/(,  lle:il  A  I’nwer.. 
liielielien  iV  (  Inl.irin  Nsv’n.  .  .  .  J 
liin  .hineirn  '11:1111.  I,'|.  A  l’’|•. 

lineers,  AA'in.  .A.,  ( 'nm . 

linners,  AA  III.  .A..  I’ref . 

linssell  .AIntnr  ( 'mil . 

linssell  Mntnr  I’ref  . | 

.S:io  l’:niln 'rr:ini.  l/t  A  I’niver.  .| 

.Sswver  .Mn.ssey  ( 'mn  . 

,S:i\vyer  .M.sssey  I’ref  . 

.Sliredileil  A\  lie.sl  ( 'nni  . | 

.Slirediled  AA  lie.st,  I’ref  . ! 

.Sp.inish  liivcr  I’.  A  I’.  M’s  Cmn.* 
.Sp.-niisli  liivcr  I*.  A  I’.  ]\j’s  I’ref.  * 
.St.  I,;i wrenee  A  Cliie.sKO  .N'.'iv.  .' 
S((S‘I  Cmiipniiy  nf  ( '.in:id:i  Cmn.; 
Steel  (.'mnpsny  nf  C:in:id:i  I’ref .  ^ 

'I'nledn  liiiilw.sy  . 

'I'nnke  Urns.  ( 'nm . 

'I'nnke  Urns.  I’ref . ! 

'I'nmiitn  linilw.'iy . 

'I'ni'niito  I’nper . 

'I’ret hew.'iy  Silver  Cnii.'dt,  Mine.i 
'I'ri-fJity  liiiilway  lA-  In'Klit,  I’ref.! 
'I'win  City  Hnpid  'I'rnn.  Com.  .| 
Twin  City  |{:ipid  Tr.nn.  I’ref.  .  i 

Union  Life  Assnranee  . I 

Union  Life  Assurance  10%  pd..; 

Victoria  linlliliK  .Stock . 

Western  Canada  l''lmir  .Mills.. 
AA’innipe;;  liailwjiy . ! 


*Less  th.'in  (en  slnires. 


1 

1 

i 

i 

'  IJuHorvo 

iiH  |M*r 

DIVIDEND  PER  CEN'F. 

1911 

912 

P:tr 

i 

1 

1 

Issue.  1 

1 

i  hist. 

.Stalemeni 

1 

1 

liRst  Pres’ 

1 

.  ^  Ilow  and  When  Payable 

1 

1  High 

1 

1  Low 

r 

High 

I/)W 

1 

1  s 

1 

s 

i 

1  » 

i 

1 

1 

1 

..  HH 

104,. 7(H), (HH 

1  . 

Vi  ll% 

Eel).,  M.av,  Ang.  Nov. . . 

.1  100 

87 

HM 

l.7,IHMI,IHH 

7, .770, (MM 

) 

2  2 

.Ian.,  April,  .Inly,  (let  . . 

,  173 

i4i% 

176 

1  146 

HH 

1, .71  1,101 

()47,.73( 

) 

!  3 

.M:iv,  .Nov . 

.  79% 

1  :{9 

llil 

67 

A.I  HH) 

(;::.7,oiM 

(14 .7, .7;  10 

Hi  Vi 

I  .VI  .'ly,  .Nov . 

.  90 

84* 

1  1.74 

1  97 

100 

3I0,.8(H 

(1I7,.73( 

I'u 

.May,  Nov  . 

.1  HH)'; 

!  1HI% 

1  117 

!  KM) 

'  HH) 

7:70, (HM 

1  1 

.lam,  .Aiiril,  July,  Oet  . . 

.1  llXi'i 

!  fioii 

i  117 

1  97 

.1  HH) 

1,430,2(M 

:  18(1,3(1;* 

u*;  1**4 

.him,  .'April,  July,  Oet  . . 

.1  12-2% 

1  10.8 

1  119); 

101 

HH) 

.'!,.7(H),(HM 

I 

2  2 

Ilalf-vearly . 

I 

.1  88); 

69'% 

HH) 

tl,HM),(HH 

i  1,410,2(1 

1*';  1% 

.him,  .April,  Julv,  Oet  . . 

.  117 

102 

IdO 

.7, tut), (Mil 

1  2,34.7,311 

u;  1% 

I  .h'lm,  April,  .Inly,  Oet  . . 

116% 

;  9!) 

;  IP) 

107 

100 

2,0(H),IMMI 

{%  ,3% 

April,  Oet . 

114* 

i  112* 

.  38*; 

37 

HH) 

2,;700,(HM) 

1  . 

!  ;{8); 

.'10 

HM) 

13,.7(M),(MH) 

31  j; 

20); 

*!  31% 

26'.; 

1  100 

10,. 7(H), (HH) 

130,0(H 

;'4  1  % 

J''eb.,  .May,  Aug.,  Nifv.  . 

!)2 

i  80); 

97% 

88 

HH) 

1,(MH),(HH) 

79,7:17 

t 

1  April,  Oet . 

1(17 

167 

170 

170 

HH) 

2,000,000 

I  35 

30); 

!  60); 

28); 

100 

I,.7(M),IMH) 

I9.S,(HH),(MH) 

9(1,148 

%  1% 

.lam,  April,  .lulv.  0('t. . . 

9.'! 

*  88 

i  96); 

a'l 

1  HH) 

72,.887,9()(i 

:*;  l%-|-%l  .M.'ireh,  .bine,  Se|)l„,  Dee. 

247% 

1  UHi% 

1  281% 

227); 

1  100 

1,2(H),()(H) 

■ 

65 

1  27 

1 

.79,'207 

1,934,.727 

! 

7  $7 

i 

99 

9)) 

1 

1,7(M),(HM) 

1 ,870,907 

( 

April,  Oet . 

j  .  . 

j 

1(10 

(l(i(i,7(H) 

•J 

2 

i  Jam,  April,  July,  Oet  . . 

110 

i  HH)* 

117 

no 

100 

.7(;.7,(H)0 

7,.7(H) 

1 

M  * 

.I:in.,  Julv  . 

(10 

;  .‘{7 

!  61); 

48 

HIO 

'  700,000 

1 

;'4  .1^1 

.Ian.,  Afiril,  July,  Oet  . . 

lo-i**;* 

5)4  ';* 

!  102); 

99>; 

i  •* 

4,1HH),(HMI 

072,40.'{ 

( 

+3  (113 

I'eb.,  .Vi:iv,  Ailg.,  .Nov  .. 

1  7(H) 

!  6(H) 

8  27 

'6  7d  " 

.70 

4,370,.7(H) 

I  4,199,310 

2%  2% 

J:in.,  yApril,  July,  ( let  . . . 

203% 

.  191 

1  106 

i . 

PIO 

HH) 
■'  HH) 

HH),(HM) 

(!,2l2,(ii;(i 

'  1, 091. .72') 

],.S(M),0(H) 

1** 

1 

%  3% 

assed  passed 

1  .March,  June,  .Sept,,  Dee.. 

1  77 

1  70 

1 

1,999,9:77 

704,871 

2+3  2+3 

Monthly  . 

3  (10 

2.40 

3  70 

2  97 

HH) 

I2,.71M),(HH) 

2,491,107 

1 

%  1% 

•March,  June,  ,Sepl.,  Dee.. 

74% 

65% 

i  74); 

.57% 

i  HM) 

1  2.I4.8,I)(M) 

328,.7;"):'i 

. * 

72% 

;  63% 

1  86 

60 

HH) 

2,I70,(HM) 

i 

%  1  *‘4 

.l.'in.,  April,  .lulv,  Oet  . . . 

107% 

on 

.107 

HM) 

HIO 

3,IHH),(MM) 

1  l,:k'{8,947 

3%>  3; '2 

I'eb.,  August . 

IN!; 

HHi% 

117 

108*; 

1  HH) 

20,(I(H),(HH) 

t  1,870,071 

A 

'2  Vi 

April,  ( )el . 

10.71; 

99); 

HMi*; 

101*3 

1  HH) 

784,910 

1 

'i  :I% 

J:in.,  April,  '.lulv,  Oet  .  . . 

(12% 

.70*; 

.57'%' 

i 

l,(MM),IHM) 

29:!,070 

1 

’  Jail.,  A|iril,  July,  Oet  . . , 

111 

HK) 

107); 

103'  ' 

. 

1  100 
HH) 

12,(HM),(H)0 

I0,IHH),IHH) 

r 

1'5% 

28 

14); 

26); 

78); 

HH) 

;i,.700,(HIO 

('417,728 

i 

%  1 

.lam,  .\|>ril,  July.  Oet  . .  . 

8(1 

80) ; 

70 

IdO 

3,IHM).(Hld 

(1(1  *;♦ 

97 

.70 

83 

66 

Hid 

Hid 

I87,IHM) 

.7,.'!(U,(;()0 

478,81:! 

10  8 

1 1 ' ;  A 

Yearly . 

.him,  .April,  .Inly,  ( )el.  .  .  , 

89); 

9:!); 

89% 

Idd 

4.7d,IH)d 

2 

A'  •/ 

.Ian,,  Ai>iil,  July,  <  let  . .  . 

i  I 

;!,0IHI,IHHI 

02.7,090 

pasROil  ijiaM.sfd 

72 

117 

. 

>  HH) 

40,0(H),(ltHI 

4().8,.7.70 

29% 

21);* 

28 

1  Hid 

2,HM),dd() 

817,4.77 

March,  .lune,  ,Sep|.,  Dee.. 

140% 

i;!7%' 

Idd 

l,.7tH),IMH) 

817,4.77 

.2 

'2 

V'i 

March,  .lime,  ,Sept.,  Dee.. 

124'; 

123*., 

122 

119*; 

A 

7,I9.'{,I.'!.7 

L.7i:i,829 

.lam,  Afit il,  .Inly,  ( let  .  .  . 

7  IMI 

3  78 

1  HI’ 

2  10 

Idd 

id 

■|(H'.,'2dO 

.7.7'2,ddl) 

ld.7,d(HI 

(»aMSf*4|  |»ar*H<*u 

.Ian.  .Inly  . 

29 

17 

Idd 

4I,.';.80,I00 

9.70,8:18 

1 

;  1% 

.hill.,  -April,  .lulv,  Oet  .  .  . 

9.7 

76 

92)7 

77*; 

68); 

'  HMI 

.70,IHK),ddd 

1 

1 

.I.'im,  Ajiril,  .Inly,  ( let  . .  . 

77  , 

08  _ 

71); 

HH)  ' 

2,.7(M),d(M) 

1 1 1 ,09.7 

. 

70 

39 

73 

61“ 

Idd 

2,;7IM  ),()()() 

1  1  1 .119.7 

i* 

4  I  %' 

;hin.;  April,  .lulv,  Oet  .. 

104 

89*; 

103 

94  ' 

Idd  , 

i;!,.'i8.7,ddd 

:i7/,8.s:i 

1 

-  1'.,' 

.l.'in,,  ,A(fril,  .Inly,  ( let  .  .  . 

92  ■ 

82 

103*.', 

80'.; 

9.'! 

Idd 

l'.,(ldd,(HHI 

May,  Nov  . 

109 

HMI 

9:!*'^ 

HM)  1 

2.7,(MM),IMId 

.7(1**;  1 

47'%'* 

HMI  1 

Id, 4.87, 1(H) 

2,.7i:!.d.87 

i; 

I  11%  1 

l  i  b.,  .May,  Aug.,  Nov  ..  . 

1 

126 

127 

HH) 

20,8.'’.2,(HM) 

1 1,707, .'Mil 

i  'V  2  1 

A|irii,  ( let . 

148*;  ' 

l.'MU; 

■54); 

l'2ll 

i  HH)  1 

HI,  1  ld,IHHI 

1  l,7d7,:MO 

;;'l 

Vi 

A|)ril,  ( let . 

H'lO  1 

140  1 

149  ’ 

148 

;  HH) 

1,277,1  HI 

i  Illi 

Eeb.,  May,  Aug.,  Nov.,.. 

.  .  1 

...  I 

!I4  j 

88 

Idd 

7.70,IMM) 

. 1  *'4  ! 

I'eb.,  ,M:iv,  Aug.,  N'ov  ..  . 

...  1 

97 

!i2*; 

HH) 

.7lHI,dllO 

2 

•»  2  • 

.M:iV,  .Nov  . 1 

7:!%  , 

7:1  j 

79-  ! 

74 

Idd 

I7,ddd,ddd  . 

2,.891,ld.7 

1 

4  1 

Nt»v  ..  | 

. 1 

188)2  1 

14(1**;  ! 

232%  1 

. 1 

197 

Idd 

92.7.(HM) 

! 

A  * 

d,(ldd,d(MI 

1,201,712 

A 

12  ':;  5  12'; 

.l:m.,  .Ai>ril,  .Inly,  ( let.  . . .  i 

1  :!o  1 

1..72  1 

V75 

Hid 

ll.dIHI.IHHI 

1 

V4 

.I.'im,  .April,  .luly,  ( let  . . .  j 

....  1 

72  1 

8.5'.<'. 

1  1 

l,30d.lHHI 

. ' 

j 

HH) 

d.lHId.lMIO  ' 

7.7d,IMM) 

i ' 

5  1  '2  1 

.lam,  April,  .lulv,  ( )i't  . .  .  | 

102*;  i 

88);  1 

97 

127 

Idd  ' 

1.11311, (Idd 

2 

2 

.I.'im,  .April,  .luly,  ( let  .  . 

127 

i'22*,*;  1 

127  , 

81%' 

Hid 

2, .7110, (MM) 

.710,48:! 

2 

2 

.him,  Ainil,  lulv,  ( let,  .  .  . 

i:!4  j 

1 ‘23  **.,*! 

• 

Idd  i 

2,ddd,ddd  1 

.7111,48.! 

1* 

|i% 

•M.'iieh,  .bme,  .Sept.,  Dee.. 

1'20';  1 

127 

118% 

IIMI 

l,'2.7d,IH)d  ' 

■2dd,(HM) 

2' 

»  2^  ’•  1  2 

.I:ui.,  April,  .luly,  Oei.  . . . 

Idd 

d:7d,dlN)  ' 

2I,'2:!7 

1 

T 

H.'ilf  Ve:irlv . 

4.8) ;  ! 

37  I 

7j'% 

38% 

Idd  1 

l>.7d,IHHI 

21  ,'2::.7 

1** 

f  1  *'.i 

.hill  ,  .April,  .lulv,  ( )et  ...  1 

98  i 

SS* 

94  1 

88 

IdO 

2,  l.7d,d(M) 

4lld,dlH) 

1 

||  , 

I’l'b.,  .Vi:iv,  Aug.,  Nov  ...  1 

'■"'U  i'  i 

.7(1% 

111  1 

.57'); 

0  i 

1, 1)7.7, 1  KM)  1 

. 

1 ' 

■J  1  i  ii 

I'eb.,  .Mav,  .Vug,,  .Nov  . . . 

,89  . 

s:! 

88  i 

8.5 

HM)  1 

.‘i.ddll.lMId  ; 

:!dl,.7‘U 

1 

1 

.hill  ,  April,  .luly,  Oet  . . . 

74*  ;  ! 

70); 

84).;  1 

72  *; 

HIO 

9,999..7(H) 

('•7  *14  ; 

•'?<>%  1 

.53); 

10*:, 

106); 

HIO  , 

HI.IHId.lMId 

7I7,'289 

2 

•> 

.Man'll,  .bine.  Sept.,  Dee.. 

12*1**;  j 

03  1 

128); 

HH) 

4d.lHHI.(MHI  i 

:!,'2:io,:!22 

Vi  1*; 

I''eb.,  M:iv,  .Aug.,  .Nov  ..  .1 

117'k 

101')  8*1 

156); 

112 

HH) 

I,4I7,.‘:(M) 

0d'),2:!S 

i 

:i 

April,  .Itilv,  <  ><*!■  . . .  j 

210  ;l 

73J'8 

207 

170 

HMI  ! 

IHHI.IHHI 

0d9,'2:!S 

u* 

;  u'l  : 

.lam,  April,  .luly,  Oet  ...  1 

1 17  1 

HHl*;  : 

116); 

no 

HH)  1 

.8lld,IHId 

. 

u* 

i  11**4  1 

l''eb.,  Vlay,  Aug.,  Nov  ..  .1 

100  : 

•H)  i 

117 

92 

100 

1,781,1180  : 

;!o:!,i:!:! 

1** 

.  I'Vi  . 

2**;  1 

“  -  4?  1 

Eeb.,  .VI:iv,  .Aug.,  Nov  ..  .1 

106);  : 

KM  1 

118 

101); 

HIO  1 

Id.lHHI.IHMI 

1  ,.84(l,'2.7d 

.him,  April,  July,  Oet  . . .  j 

PH)  i 

148%  i 

2('H) 

186*s 

HH)  ' 

l,7dd,lldd 

' 

1  ' 

40  i 

25  ’ 

47 

3.5); 

100 

l,.7dd,IMM)  • 

‘2.70,72(1 

;i 

■i  'A'-, 

.M:ir.,  .Si'pt . . 

93);  1 

87  ! 

99);  1 

91 

HH)  ' 

8,7.7d,(IIM)  ; 

1 

1 

.lam,  .April,  .lulv,  Oet  .  . .  i 

75%'  1 

48');*: 

84  ' 

77); 

HMI  \ 

l,2.7d,(MM) 

91.7,1.71 

1 ' 

i  I'i  i 

.him,  .April,  .luly,  Oet  . . . , 

. 1 

93  • 

no*.. 

HH)  1 

S.tMId.ddd 

4  I'% 

70)  ;  i 

34 

HM)  i 

2,d(MI,dlMI 

91, .7.7 1 

u* 

.lam,  April,  .luly,  ( let  ...  1 

97  1 

87 

HM)  : 

81 1(1,111  HI 

{ 

1.7 

Vearlv . i 

HMI  1 

84); 

117  j 

90 

HH) 

n,IHH),ddd 

.7S:!,0(M) 

I 

i 

:i6';  , 

27 

36);  1 

24); 

1(H)  1 

0, 4911,301) 

783, Odd 

ll 

;  3*;  i 

l''el>..  May,  Aug.,  Nov  ..  .| 

92 

87  ! 

90);  i 

87 

100 

1 3.87.7, (HM) 

missed  *|ias.so(l 

100 

11.70, 0(H)  i 

1 

. i 

.53);  ! 

39 

HH)  ' 

8(H),fH)0 

1* 

;  1% 

.March,  June,  .Sepf.,  Dee. 

i68 

i22);  ! 

92);  1 

98); 

HMI  1 

10,!I()S,383  * 

4.‘20(1,740  ! 

2 

2 

.lam,  April,  .lulv,  Oe( . 

1.50%'  1 

132'?; 

HIO 

7.70, (HK)  ; 

T' 

i  Vi 

.lam,  April,  July,  Oet - 

121); 

72  1 

68 

1  , 

947.4.70  i 

IP!,  HIS 

10 

,10 

79 

77  i 

30 

100 

2,.S2(),2IM) 

790,102  ' 

1%  ;l%  i 

Jan.,  April,  July,  Oet  . . .  i 

1)7 

93*  ! 

04);  i 

93 

HM) 

20,H)(),IHH) 

1  j 

1% 

Jam,  April,  Julv,  Oet  ...  1 

III 

103%  j 

1,1  , 

104 

KM)  1 
100 

.3,(HH),0IMI 

(1IH),(HH) 

3,‘).74,.7()7  1 
I4'2,2.74  ' 

1** 

! 

4  1%  * 

3 

.lam,  April,  .luly,  Oet  ... 
J.am,  July  . . . . 1 

. .  1 

100  ' 

HMI.IMM) 

142,‘27l 

1 

7,(MH)  ! 

‘240, (HH) 

H)7,9(H) 

1 

(1 

June,  Dee .  ! 

1 

HM)  1 

L.7(M),(M)0 

417,719 

2 

2 

Jan.,  Ajiril,  July,  Oet  ...| 

127 

i25 

127  1 

127 

100  1 

1 

ti.OlHVHH) 

_ l_ 

1,(110,773 

_ : 

1 

:{ 

i  ; 

Jam,  April,  July,  Oet  . . .  j 

i 

255 

187  i 

1 

1 

269  j 

1 

i 

210 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


(’OMEANY 

I’ltr 

Listed 

INTEREST  PAYMENTS. 

1911 

1912 

V.'ilue 

La.st 

1  Pres’t 

i 

How  and  When  Paid 

High 

Ih)w 

High 

Low 

British  Cul.  Eleetrie  Ity . 

Canada  Bread . 

$ 

£40 

HMM) 

S 

2:17,600 

1,2.50,(MM) 

$ 

2:17.600 

l.'2.50,(MM» 

2*; 

3 

1 

2*; 

1  3 

- 

April,  OrL . 

Eehrii.nrv,  August . 

97); 

93 

C:in:idinn  Car  A’  Eoundry  Co.  . 

1,1MM) 

3,.5IHI,000 

3,.''.(HI,(MM) 

i  3 

June,  Dee . 

ifio 

ioo 

107 

105 

Canadian  Nor.  liy.  Inenme. 

I )el).  Stock . 

Can.  Northern  AVestmn  liy... 

( 'nniinerei:d  ( 'able . 

( 'ity  St.  .Inhn,  N.  U . I 

Dominion  Coal . | 

I  fominion  ( ':inners . j 

I  lominion  Iron  «(:  .Steel . j 

j'dee(rie;il  Development . j 

(it.  Northern  li:iilw:iy  Can  \ 

Mexie.'in  I'deelrie  Liuht.  . 

Mexican  Lifilil  A'  Power . ! 

Mexico  North  AA'e.stern  litiil'y  i 
Ont.'irio  (I’rov.  of)  .liine  I,  lii;!!). 

Porto  liieo  liailw.'iy  Co . , 

liio  .laiieiro  Tram.,  Ll.  A  P’r.  .1 
liio  .l.'ineiro  Tr:im.,  2nid  Me.rl,! 
.S:m  Paulo  Tr:im.,  l.’l  A  Power| 
.S:in  .Antonio  Land  A  Irr’n  Co. 
.Sp.'inish  liivcr  P.  A'  P.  .Mills. .  . 
.Steel  Coiiip.'iny  of  Camiihi  ..  . 
Vancouver  Power  .V  Deheninre 
Vaneonver  Per,  Per.  (!ii:ir  .' 
Dell.  .Stock  . j 


.'>,oon,nno 

i.(HII),(KM) 
LA.IMKI.OIKI 
JL’II.S.KM) 
7,(MK),(MMI  ! 

!)'.I7,.'>(HI 
7,<.)'2(;,(MI0  ! 
S,l. '■)(>,( MHI  j 
l,11,S,7.’i(l 
(•|,(l()0,()(H)  I 
12,(HI().(MI()  j 
£;{.()7.’!.(KMI  ! 
.•i,.-MM),(MKI  ; 
:{,00(l,(K)0  I 

‘2.'i,0()(l,(MM)  I 

I  2.'),(KI(I,(MMI 
(i.lHNI.OOO 
1, '20(1, Odd  I 
•2,.''>(HI,(HHI  I 
7..''idd.(HHI  j 
i'22(i,(M)d 


.'•|,(M>n.OdO  I 
'1,00(1, (MM)  I 

1. -|.(MM),(MK)  ' 
I'llS.KM)  I 
d,'id.''),.')dO  i 

<)'.l7,.'i(M)  i 
7, 1  I  f, (MM)  i 
S.I.’id.iMM)  i 
l,M.S,7.'id 
li,IMHI,(IIM)  . 

11.72.5.. '-)(M)  * 
JL'.'i,()7:!,(MM)  * 

;!,.-)()(), (MM)  j 
:!,(MM),IMM)  ! 

2. ''>,IHMI,(MH)  ! 
2.'>,(MM),(MM)  : 

li,(MHI,(MM)  i 
I,'2(M),(MM)  *. 

2.. 'i(M),(MM)  I 

7.. '')(M),(MM)  i 
r2'2(),(MMi  : 


i'S(M),0(M)  I  X.S0d,(MM) 


2')  i  May,  Nov . 

2  i  .May,  Nov . 

1  I  .Ian.,  April,  .Inly,  Oet 

2  j  May,  Nov . 

2}  2  !  M:iy,  Nov . 

ii  ;  April,  Oef, . 

2j  2  i  J.an.,  .Inly  . 

‘J'.j  March,  iSepI . 

2  !  April,  Del . 

2*2  i  .l.'in.,  .Inly . 

2*2  j  l''el).,  .Ann . 

2  *2  I  March,  .Se|)l . 

2  i  .In IK',  D('e . 

2.' 2  I  Mav,  .Nov . 

2  *2  !  .htn-.  .hil.v . 

“  '  •2  I  .April,  Del . 

2,' 2  i  .Inne,  Dee . 

.'{  j  May,  Nov . 

if  I  .lam,  .Inly . 

8  i  .lam,  .Inly . 

2)4'  j  Jan.,  .Inly . 

2N  I  Jan.,  .Inly . 


07,%  I  105  I  100 


.  97*g  07»'8  . 

102,%  102,'4  10.*),% 

O.’i^  04,1*  n.'i,'^ 

00''4  I  70  07 

'siV  "kh . 

02%  80  03% 

"\in%  i(')i’  ' 

03  06 

102%  07  105 

i62%  osji 

■■o7%’ 

100,%  00  100,%  I 


I  1  ,  i  ill  I  i  ■  I  I 

Where  neit.her  bid  nor  .asked  is  quoted,  them  has  been  no  sole  or  qootation  ilnring  the  year,  _ _ 

Serretaries  uf  roinpanivii  are  requested  to  nutify  the  Pinanrial  Tlihes-of  fthy  error?  appearing  in  the  above  list,  or  of  any  chang^  Aat  inay  bh 
msde,  frcai' time  to  time,  in  the  cajital  or  dividend  returns  of  their  compantea.  •-  'Copj'tiifet,1912.  Brouffat  up  to  date  Avewly, 
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Investors’  Guide  to  Canadian  Bank  Securities 


BANK 

Shares,  Pa 
Value 

CAPITAL 

Reserve  ns 
per  Last 
Statcnicut 

DIV 

Authorized 

Is.sucd 

PrVnt 

P  N 

2.'i0 

4  866  666 

4  866,666 

2  774  000 

«> _ 

eonimerce . 

.oO 

25,000,000 

15  000000 

12,500,000 

2)2 

Dominion . 

100 

10,000  000 

5,166.155 

6,16(i,1.55 

3 

3 

Hamilton  . 

100 

3,000,000 

3,000,000 

3,500,000 

3 

3 

Hochclaga . 

100 

4,000,000 

3,384,0<.»8 

3,000,000 

•-’k' 

24 

Horne* . 

100 

2,000,000 

1,303,989 

450,000 

m 

14 

Imperial  . 

100 

10,000,000 

0,755,265 

6,7.55,265 

3 

3 

Merchants  . 

100 

10  000  000 

6,754  960 

6  410  760 

21^ 

2’^ 

Metropolitan . 

100 

2  000  000 

1,000, (XX) 

1,250,000 

2^2 

24 

Molsons . 

100 

5,000  000 

4  000,000 

4,700,000 

2f4 

24 

Montreal . 

100 

25,000,000 

16,000,000 

16  000  000 

2^2 

24 

Nationale . 

100 

5,000,000 

2,000,000 

1,400,000 

2 

2 

North.  Crown*  . . . . 

100 

6,000,000 

2,723,490 

300,000 

3 

3 

New  Brunswick  . . 

100 

1,000  000 

1  000,000 

1,790  000 

3  >4 

34 

Nova  .Scotia . 

100 

6  000, (X)0 

5.859,100 

10,692,740 

31/2 

34 

Ottawa  . 

100 

5  000,000 

3,888,730 

4,388  730 

3 

3 

I’rovinciale* . 

100 

2.000,000 

1,000,000 

575, (XX) 

VA 

1^2 

Quebec  . 

100 

5,000,000 

2,500,000 

1  2.50  000 

l?-4 

14 

lioval . 

100 

25.000  000 

11,560,000 

12.560.000 

3 

3 

Standard  . 

.50 

5,000,000 

2  436,755 

3  136,755 

34 

34 

Sterling* . 

100 

3,000,000 

1  094,005 

.300,000 

lUj 

14 

Toronto . 

KM) 

10.000,000 

5.000.fXM) 

6,(X)(),(XX) 

24 

24 

Union  . 

lot) 

8,000,000 

5,000,000 

3,300,000 

2 

1911 


1912 


When  Payable 


March,  June,  Sept.,  Dec.. , 


*  Xot  listed. 


^iarch,  June,  Sept.,  Dec. 


Jan.,  April,  July,  Oct 


Jan.,  July  . 

Jot.,  April,  July,  Oct 


Jan.,  April,  July,  Oct  . 

March,  June,  Sept.,  Dec . 

Jan.,  April,  July,  Oct  . 

Feb.,  ^Iay,  Aug.,  Nov . 

Feb.,  May,  Aug.,  Nov . 

March,  June,  Sept.,  Dec . 


1 

Bigb  Low 

High 

Low 

153  145 

161 

145 

236 4!  200 

2‘29 

21442 

247  222 

‘237 

•2‘264 

2124  1974 

2074 

199 

180  1  155 

I8O4 

163 

2274I  2'234 

228 

2194 

2014'  184 

201 

1894 

200  :  197 

2014 

1974 

211  1  2034 

2124 

2014 

270  !  236 

256 

241 

1254;  1214 
...  1 . . 

140 

123>^ 

2744  260 

262 

260 

281  269 

278 

259 

210  !  208 

213 

207 

1454  1284 

140 

130 

242 

234 

220 

‘234  1  2174 

2364 

218 

■216-4  201 

.... 

212 

205 

154  i  146 

174 

149 

investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 

Par 

CAPITAL 

Reserve 
as  per 
last 

Statement 

DIVIDEND  PER  CENT. 

1011 

1912 

Paid  Up 

Last 

Preset 

How  and  When  Payable 

High 

Low 

High 

Low 

Canada  Landed  Jr  Nat.  Invest.  Co.  . . 

100 

1, ‘205,000 

910,000 

<> 

24' 

Jan.,  April,  July,  Oct  . 

171 

151 

169 

1.54 

Canada  Permanent  Mort.  Corp  . 

10 

6,0(X),000 

4,000,000 

2,4' 

‘24 

Jau.,  April,  July,  Oct  . 

1764 

1594 

202  U. 

174 

Central  Canada  Loan  J  Savings . 

100 

1,750,000 

1.. 5.50,000 

2+2 

2>2 

Jan.,  April,  July,  Oct  . 

1074. 

I97I0 

10 

2,446,000 

■250,000 

24 

Jan.,  July  . 

76 

66 

80 

68 

Domin'on  Savings  .*fc  Investment  Co... 

50 

934,597 

17.5,000 

•2 

Jan.,  Julv  . 

72'; 

7’^ 

78 

75 

(Jreat  We.st  Per.  Loan  Companv . 

100 

2, ‘247, 297 

600  .806 

44 

Vi 

Jan.,  July  . 

1194 

119-4 

13.5 

12.5 

Hamilton  Provident  and  Loan  Soc  . . . 

100 

1,160.000 

800,000 

3 

3%1 

Jan.,  Julv  . 

13,‘{ 

130 

135 

l.'G 

Huron  J:  Erie  I.oan  iV  Savings  . 

.50 

2,10(),0(X) 

2.100,000 

•J’eU'l 

2^1  +  ,'.! 

Jan  ,  .-Vpril,  July,  Oct  . 

•203 

200 

206 

204 

Imperial  Loan  &  Investment . 

100 

735,563 

KXMXX) 

24 

3 

Jan.,  July  . 

60 

60 

Landed  Banking  and  Loan . 

100 

700,000 

480,000 

3  t  .4 

344 

Jan.,  Julv  . 

138 

134 

110 

ioO 

London  &  Canadian  Loan  &  Agency  . 

.50 

1,000,000 

485,000 

3 

14 

Jan.,  April,  July,  Oct 

1204 

1074 

130 

1184’ 

London  Loan  . 

50 

780,000 

230  000 

3 

3 

Jafi.,  Julv  . 

National  Trust  . 

100 

1  500,000 

'  1,400.000 

■> 

24 

Jan.,  April,  Julv,  Oct  . 

206 

204 

214 

2054 

Ontario  Loan  and  Debenture . 

60 

1,750,000 

1,4.50,000 

0 

Jan.,  April,  July,  Oct  . 

165 

1.55 

165 

165 

40 

498,279 

•  1.34  (XXI 

2t4-b  ’  -1 

3 

101 

973, 

100 

071  > 

Toronto  General  Trusts  . 

lort 

1.250.000 

1 1 .00.(X)0 

2 

24 

■lun.,  April,  .liilv,  Oct 

iso 

171 

203'? 

178  ‘ 

Tot  on  ( ri  Mortgage .  . 

.50 

724,3.50 

43.5,000 

14 

14 

Jan,,  April,  Julv,  Oct 

140 

129-'.i 

1384 

132 

Tot  on  to  iSavmgs  and  Loan . 

100 

1,000  000 

800,000 

24 

21? 

Jan.,  April,  Julv,  Oct 

193 

189 

Union  Trust  Co . 

LOGO, 000 

830,000 

2,4 

2,4 

Jan.,  April,  July,  Oct  . 

176 

170 

180 

ISO 

Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


COMPANY 

Shares 

par 

value 

CAPITAL 

DIVIDEND  PER  CENT. 

1011 

1 

1  1912 

High  -  Low 

Authorized 

Issued 

Last 

Q’rter 

Pres’t 

Q’rter 

When  Payable 

i 

High 

Low 

100 

$  .5  000,000 

$  3,500.000 

1 

1 

30 

28 

28  j  20 

Aines-lloldcn,  pref . 

100 

'  sioooiooo 

$  2,500,000 

14 

1  14 

j  Jan.,  April,  July,  Oet... 

85  4  78 

100 

3,000,000 

i  3,000,000 

. 

100 

4,000  000 

4,000,000 

. .  .  ■ 

. 1 . 1 

Bolding,  Paul,  Corticelli  .  .  . 

100 

750,000 

750,000 

i 

! . 

40  4 

28 

36  ;i3  1 

Belding.  Paul,  Cort.,  pref  .  . 

100 

850,000 

850,000 

34 

3  4’ 

May,  Nov . 

934 

87 

91  90  j 

Brazilian  Tr.aetion,  L.  &  P. . 

100 

120.000.000 

104,500.000 

. 

Feb.,  May,  Aug.,  Nov.. 

1004i  84  41 

Can.  Coal  &  Coke . 

100 

15,000,000 

12,244,000 

. 

23  4  16  ’ 

Can.  Coal  &  Coke,  pref.  . .  . 

100 

6,506,580 

. 1 

Can.  Consolidated  Felt.  . . . 

100 

1,500,000 

500,000 

27  4  23  ; 

Can.  Cons.  Felt,  pref . 

100 

500,000 

.500,000 

14 

14 

Jan.,  April,  July,  Oct.  . 

Can.  Light  &  Power . 

100 

6,000,000 

6,000,000 

. 

. 

624 

42  4 

86  1  43 

East  Can.  .Steel  &  Iron . 

100 

120,000 

120,000 

65  4  58 

East  Can.  Steel  &  Iron,  pref 

80,000 

80,000 

1304  no 

llillerest  Collieries,  com.. . . 

100 

2,000,000 

1,000,000 

40  30 

llillerest  Collieries,  pref..  . . 

100 

1,000,000 

705,000 

14 

14 

Jan.,  April,  July,  Oct... 

. 

so  82 

llollinger  Mines . 

5 

3,000,000 

3,000,000 

3 

Everv  fourth  week . 

16., 30 

4.05 

15.40  10.10 

l>a  Rose  Mines . 

5 

7, .500,000 

7,493,135 

24 

24 

Jan.,  April,  July,  Oct. .  . 

5.00 

3.78 

4,00  2.10 

100 

15,000,000 

12,600,000 

33 

19 

29  1  174 

100 

40,000,000 

25,000,000 

564 

454 

444'.. 

100 

20,000,000 

15.753,700 

60  '  27 

100 

2,000,000 

2,000,000 

. 

. 

61  39 

100 

3,000,0(K) 

1, .500, 606 

. 

.... 

45  304 

100 

.5,000,tKX) 

5,000,000 

69 

55  1 

70  .55 

Prince  Rupert  Electric.  .  .  .  i 

100  1 

5,000,000 

3,000,0(K) 

j 

31  25 

100  ' 

1,500,000 

1 ,000,000 

30 

21  1 

28  21 

Toronto  Paper  Co . ! 

100  i 

1,. 500, 000 

1,000,000 

13i 

Jan.,  April,  July,  Oct.  . 

72  70 

VVavagamaek  Pulp . ; 

100 

5,000,000  i 

5,000,000 

i 

30-4; 

404  28 

Western  Canada  Power . . .  .  i 

1 

100  I 

1 

5,000,000  i 

3,000.000 

64 

! 

! 

49  j 

92  56 

UNLISTED  BONDS. 


COMPANY 

Par 

Authorized 

Issued 

INTEREST  PAYMENTS 

1911 

1912 

Value 

Last 

Period 

Curr’t 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

Ame.s-Holden . 

100 

1.. 500, 000 

1,000,000 

3 

3 

April,  Oct . 

98 

98 

Asbestos  Corp.  of  Canada. . 

500 

5,000,000 

3,000,000 

2li 

2Ui 

Jan.,  July . 

75 

Belding.  Paul  (Deb.) . 

100 

1,000,000 

750,000 

24 

24 

Mav,  Nov . 

British  Can.  Canners . 

1,000 

1,000.000 

500,000 

3 

3 

Jan.,  Julv . 

Can.  IJght  &  Power . 

1,000 

(i..500.000 

6,500,000 

24 

24 

Jan.,  July . 

83  4 

75 

81 

7:} 

East  Can.  Steel  &  Iron...  . 

200,000 

50,000 

Jan.,  Julv . 

March.  Sept . 

Mexican  Nor.  Power . 

Mexico  Nor.  West.  Ry.  .  .  . 

1,000 

100 

10,000,000 

£5,000,000 

10,000,000 

£4,121,100 

24 

24 

24 

24 

704 

63 

65 

614 

Montreal  Steel  Works . 

1000 

1,000.000 

750,000 

3 

3 

June,  Dec . 

169 

1674 

1684 

National  Brick . 

1,000 

3,000,000 

1,500,000 

3 

3.. 

April,  Oct . 

82 

77 

Nova  Scotia  Steel . 

1,000 

6,000,000 

6,000,000 

24 

24 

Jan.,  July . 

95 

94 

954 

94  I4 

Nova  Scotia  Steel . 

100 

6,000,000 
2,500,000 
6,000,000 
3,000,000 
1,500,000 
75(5, POn 

4,933,900 
1,500,000 
4,866,666 
2,500,000 
1,000,000 
.’-.nn  nno 

24 

3 

24 

3 

Jan.,  July . 

Jan.,  Julv . 

96 

94 

954 

944 

Price  Bros . 

1,000 

.500 

24 

24 

24 

24 

24 

May,  Nov . 

89 

864 

864 

96 

84  4 
94 

soo 

Jan.,  July . 

924 

924 

80 

80 

T-jieutu  Pal’ti . 

Xr.nrrb  r.rpt 

Wayagamack  Pulp . 

500 

5,000,000 

3,000.000 

3 

3 

Feb.,  Aug . 

1 

00 

70 

794 

70 

FEUKRAI-  C  HARTER.S. 

incorporations 


Montreal  S.'iOO.WO  (H  Nelson,  trader  and  |  Ltd.,  Saint  Monique.  .Station,  .S49,(K)I)  (.1  K. 
others;  jewelrv).  i  A.  Decelles.  broker,  and  others). 

The  followiiif:  new  incorporations  are  p  O'  f;  Valve  Co.  of  Canada.  Ltd..  I  Uesidential  Sites  Ltd.,  Montreal.  (idD 
cazeticd  at  Ollawjt:  I  .Montreal  .?2.'».0I)I)  (T.  .S.  Owens,  advocate,  j  (G.  11.  Turpin,  slock  broker,  and  others). 

.lohn  .McKntyre.  Limited.  .Montreal,  ?.">(),-  gnj  others).  !  llegent  Realties  Ltd..  Montreal.  .SiV.t.OOd 

(MK).  (.lohn  McKntyre.  merchant  and  I  q'i,p  steel  F,quipment  Cf>.,  Ltd..  FVm- |  (11.  Tascliereau.  K.C..  and  others), 
others).  .  _  broke.  .? l.')0.()(H),  (K.  .\.  Dtinlop,  merchant,  j  La  Compagnie  Roy  Limitee,  Rimonski, 

and  others).  1  S.W.OOt)  (J.  K.  Roy,  foreman,  and  others). 

Dominion  .Sanitary  .Specialty  ('o..  Ltd.,  i  La  (.'ompagnie  1).  Rouleau  et  Fils 
Ottawa,  (T.  A.  White,  broker,  ;  Limitee.  Saint  Tite,  S99,0(K)  (E.  Rouleau, 

and  others).  j  manager,  and  others). 

The  Ojibway  and  Detroit  Ferry  Co.  Ltd.,  |  La  Coinpagnie  des  Kau,\  Eleetriques  de 
.Sandwich.  Ont.,  .$r»()0,(XM)  (R.  J.  McRea,  Saint  Cyrille  de  Normandin,  Roberval, 

manager  and  others).  I  S40,00<)  (I*.  Deschene,  agent,  and  others). 

Canada  .Sign  .System.  Ltd.,  Toronto,  ;  La  Coinpagnie  de  Mecaniquo  Forestiere 
.?100,(X)(),  (R.  Junor,  merchant,  and  others).  I  Agricole  et  Industrielle  Limitee,  Montreal, 
The  Graveline  Shoe  Co.  Ltd..  Montreal,  1  .?200.000  (S.  P.  Renaud,  real  estate  agent, 
.§100,000.  (J.  W.  Boisvert  and  others). 


Alumni  Realties,  Ltd.,  Montreal,  .?.'»0.- 
1100  (F.  R.  Perkins,  advoc.ate,  and  others). 

.Atkinson,  Glassco,  Lawrence,  Ltd.,  Mont¬ 
real,  .SIOO.OOO.  (W.  Bovey,  advocate,  and 
others,  contractors). 

Premier  Film  Manufacturing  Co.,  Ltd. 
Montreal.  §.5(K),(H)0  (T.  S.  Owens,  advocate, 
and  others). 

The  ('abotia  Steamship  Co..  Ltd.  Mont¬ 
real,  !?.‘)0,000  (W.  B.  .Seott,  advocaU',  and 
ot  hers). 

Palm  Gardens.  Ltd..  Montreal,  -S.'iO.OOO, 
(W.  S.  .lohnson,  advocate,  and  others). 

.Johnson  Art  Givllcries  Ltd.,  Montreal, 
§."»0,000  (D.  M.  Johnson,  merchant  and 
ot  hers). 

Wilson  and  Canham.  Ltd.,  Toronto. 
.'{s.AOO.OOO. 

C.  M.  Johnston,  solicitor,  and  others; 
;ii.les  and  wool). 

The  River  Lievre  Navigation  Co.  Ltd., 
^"ckingh^i.m  §50.90^^  'P.  *^.  Yier!;’'..  Xrz- 
sa*’".  and  otbersl. 


QUEBEC  CUAKTERS. 

The  following  incorporations  are  gazetted 
by  the  Province  of  Quebec: — 

Montreal-Quebec  Realty  Co.,  Quebec, 
.S99,000  (D.  Raymond,  manager,  and  others) 
La  Compagnie  Commereiale  de  Saint- 
Elie  de  Caxton,  Three  Rivers.  .S19,97.'j  (O. 
Baribeault.  butcher,  and  others). 

'’'he  Coi/naught  Inn  Co.,  North  Hatley, 
'll.  Jaoueu,  a.'chitect,  and  othc’-y'. 

.■"i.-ija*  .Mruji^iie  S»e*io>i  t'li  il-,i  Oo, 


and  others). 

The  International  'fime  Recording  Co. 
of  Canada  Ltd..  .Montreal,  ,§20,000  (11.  W. 
Baleley,  manager,  and  others). 

La  Compagnie  de  Prets  et  Placements  du 
Lac  Saint  Jean,  Herbert ville  station,  .§99,000 
(J.  Giguere.  broker,  and  others). 

DULUTH-SUPERIOR  TRACTION. 

Duluth-Superior  Traction  gross  during  j 
March  was  §97,928,  compared  with  .§89.-  | 
40’  for  *h‘!  corresponding  period 
being  an  'n*'  •'“ase  oc  .Sfl.Opq.  eouat  ’o  o  .vi 
ce-  e-a* 


EDMONTON  OWNS 
AND  OPERATES  ALL 
ITS  OWN  OTIIITIES 

Most  .\dvanced  Public  Ownership 
System  on  the  Continent  Earn¬ 
ed,  According  to  Official  Reports, 
a  Surplus  of  $60,00U  During  j 
1912 — Taxation  is  12  Mills  on  j 
the  Dollar  on  Land  Values  and  | 
That  is  the  Only  Tax  the  City ! 
Has. 

'By  ;i  SpoeinI  Corre.spoiidout.) 

Edmontip.v,  — Edmonton,  capital 

of  the  Province  of  Alberta  and  key  to  the 
vast  hinterland  and  gateway  to  the  inter- 
mountain  and  I’acific  country,  conceded  by 
stndcnts  of  conditions  and  affairs  to  be  the 
most  advanced  city  on  the  continent,  is  ,a 
highly  successful  experiment  station  in 
civic  go\('rnmcnt.  It  is  the  only  munici¬ 
pality  on  the  North  American  contiiioat 
which  owms  and  operates  all  the  public 
utilities,  including  street  railway,  electric 
light,  powder,  telephone  and  water  systems 
and  public  markets,  and  has,  therefore, 
entire  freedom  from  civic  and  political 
entanglements.  These  utilities  earned  a 
total  surplus  of  $60,000  during  1912. 

There  is  no  tax  tipon  public  improvements, 
persomil  property,  business  or  income;  in 
fact,  no  indirect  t.ax  of  an.v  kind.  The 
valuation  of  land  for  assessment  purposes 
last  year  was  .§1 211. .A  12, .ADO.  exclusive  of 
exemptions,  against  which  there  was  a  levy 
of  12  mills  im  the  dollar.  'Plic  .assessments 
in  1902  amounted  to  .§1,721.420  and  §070.- 
091  in  istrj 

Edmonton,  which  has  ;i  population  of 
01.000,  has  .§11.0)10.000  invested  in  its 
public  utilities  Estimate  just  brought 
down  coniem|)latc  an  expenditure  of  .§,S,000,- 
000  on  public  works  tliis  \car  Between 
§7,000.000  and  ,§K.000,00(t‘  was  expended 
during  l',U2.  vet  the  miinieipaliiy  is  not 
within  .§I0.0(l(>.(t()0(if  its  borrow  ing  ca pacify 
Its  credit  i.s  gilt-edge  and  its  securities  find 
ready  market.s  at  home  and  abroad 
Rcuiil living  the  I'ify. 

Messr.s.  Morell  and  Nichols,  of  Mmne- 
aj'oli.s,  lja\e  submitted  plan  for  the  beauii 
fieation  of  the  ejiy.  looking  .'iO  years  ahead 
The  ultimate  expenditure  is  estimated  at 
$20,00<t.('Oit.  prineip.ill.v  for  land  and  eivj,’ 
buildings  and  other  improvements. 

Experts  in  .VIontreal  have  advised  the 
municipality  of  Edmonton  to  take  immedi¬ 
ate  steps  to  provide  a  wafer  supply  for 
100,000  population,  witli  a  recommendation 
to  make  preparations  for  200,0011,  the  latter  I 
involving  an  expenditure  of  .§S,.A(tO,000.  ; 

The  cdty  coiincil  has  adopti'fl  plans  for  a  I 
bidt  system  of  electric  railways  of  I  Id  miles, 
liv  which  every  building  site  in  I  he  enrporatc 
limits  will  not  be  more  than  three  blocks 
from  a  car  line.  'I’cmlcrs  hav<'  been  invited 
for  a  munici|>al-()wncd  jiaving  [ilant  of 
4(K).000  yards  capacity.  The  city  will  also 
build  this  year  the  first  unit  of  a  central 
public  market,  costing  .§100,000.  Two 
model  farms  will  be  established  jit  once. 

}  The  city  is  cont|)lcting  a  civic  otiicc  building 
costing  .§22,0.0(111. 

Contractors  and  andiileds  e.aimele  tiial 
I  more  than  ,§2<t,000,000  will  be  exp.'iided  in 
I  private  building  o|)er;il ions,  including  fae- 
I  torics.  hotels,  stores,  tliea'res.  oftiees  and 
dwellings,  during  191.S.  Besides  this  the 
three  transeoiitineiital  railroads  have  idans 
for  improvements  and  betterments  iinoh  iiig 
the  expenditure  of  several  million  dcdlais. 
The  .Alberta  iTii\ersily.  which  has  mole 
than  dot)  students  eiindled,  will  also  under¬ 
take  a  lot  of  const  ruction  work  this  se.ason. 


ON'I  AItlO  I  IIAK'rKRS. 

The  formation  of  real  est.ate  and  laml 
companies  eont  iniies  in  Ontario.  One  mining 
organization,  the  .Salvator  .Silver  .Mines, 
Limit'd,  of  Cobalt,  hits  been  grantc'l  a 
charter  with  a  ea|)ital  of  .§1.000,0(10. 

Among  the  eom|)anies  ineorixiraled  are 
the  following  real  estate  or  building  eon- 
eerns:  - 

Oarden  Farms  of  Ontario,  Limited, 
Toronto,  .§10,000. 

'I’lie  Objibwa.v  Reall\'  t'o..  Liiidted, 
.Sandwieli,  .§40,000. 

'Pile  Fire|)roof  Construction  t'o..  Limited. 
'I’oronto,  .§.")0.000. 

'I’lie  .lohn  llavmjnt  A  Sons  Co.,  Lindted, 
Lomlon.  §HIO,o6o. 

'I’he  Inrlustrial  I’laning  Mills,  Limit'd, 
'Poronto.  .§10.000. 

The  King  Land  C"..  Liniiterl,  'Puronlo. 
§40.000. 

'Phe  St.  Catharines  I ii'lust ri''s.  Limited. 

§200,0000. 

Bathurst  Liind  ami  l)e\ elot»ment  Co., 
Limited,  'Poronto,  ,§l.'i0.(t(l(t. 

Among  tiic  other  companies  fonncl  are: 
'Phe  Donegal  Cliecsc  and  Butter  Co.,  of 
Donegal,  .§4,000;  Comiii'rieal  Engravers' 
Co.,  Limited,  'Poronto,  .§10,(1(10;  (he  Caii- 
diaii  Boosters,  Limited.  Wimlsor,  .§10.000; 
the  Burritt  Rapids  Woollen  Mills.  LimitefI, 
.§40,000;  the  Broekvilh  (  n-oiieratixe  .So¬ 
ciety.  Limited,  .§10.00<t:  the  Canadian 
Ruthian  Co..  Limited,  'I'oionto,  .§4,000; 
The  Fort  William  Securities  Co..  Limited, 
$100,000;  the  Boehmer-Orr  'Pextile  Co.. 
Limited,  Woodstock,  $100,000,  the  Burley- 
Clonely  Co.,  Limited.  'Poronto,  $40,000; 
Morrow  &  Beatty  Co.,  Ottawa,  $200,000. 

The  Canadian  Oil  Companies,  Limited, 
have  been  authorized  to  increase  the  capital 
from  $2,000,000  to  $2,600,000  bv  the  cre-a- 

i  8  per  cent,  stock. 

The  Colonial  Fixtliree,  Co  r:  permitted  to 
eonvcl't  1 ,00f)  shares  of  fh*-  e.ipital  stock  of 
.§10,(100  into  prefeiem’e  S  per  eeni.  stock 

SASKATCHEWAN  H»ANS. 

I'lic  Collowini?  borrowlnc  pimcrs  li.rre  l.rrn 
Kr;inter|  t.y  tlie  (invorninent  r>t  s.i..t,;i(elip\v;in 

Srhool  IliNirietN. 

,S».Tn  Plain.  Slot).  K  I,.  Dielrinsoii.  Aralirlla 
Hisle.v.  SZ.Z.SO.  P.  VV  .Ariiixiell,  Hisle.\ . 

VVynXT.  *1,000.  W.  Parlee.  (Oaysoii 
l•■l■eeIIlount .  *1.7(M),  'I'  .t.  Kniclil.  (laysville 
AlflaK.  *2,000,  .\1.  A.  Peterson,  tiiill  l.alre. 

KI)V.  *2,100,  T.  'rolanfl.  Swill  Current 
llandford,  «l.K0O.  T.  I,.  Ilanly,  Tnllisvillc. 
Wilkie,  S12.0(H),  T,  A  llinsley  Wilkie 
Konaston.  *10,000,  Hewiti,  lunaslr)n 
ItcRina.  S.IOO.OOO.  J,  H.  Cnnninirliain.  'are  ol 
Alexander  School,  Ketiina. 

Moose  Jaw,  SI.IO.OOO,  ('  Keniiilon  Moose  Jaw. 
Kiverbank.  Slp^OO.  H.  1’.  Selinl'/.  i.aiiKliain. 
Oopher.  St.-lOO,  W.  Strveher.  Kilvinluirst. 
Atherton.  *2,200.  P.  (larnot.  .Moon  HiUs. 
DeliKhtsoine  Valley,  .*2,000.  .Ia>  I  ortms.  Luella. 
Vandura,  St.-IOO.  E.  A.  V.  lie  too  its.  Vandnra. 
Dinette  s  Hill.  *2,000.  1*.  Peltier.  St  Denis. 

Kanten.  .Sl,.500.  C.  McUride  l.inle  Wfxxly. 
Harlan.  -Sl.lOo,  G.  .-V.  Kardine;  Parian 
Lakewood  Vale,  *1.«00.  G.  W  IXnholni.  Pun- 
nichy. 

Folkestone.  *1,100.  J  R  Har'  Jedlairgli 

VillaiieN. 

Fenwood.  *1.S00,  G.  K.  Chat lerion 
Liherl.v.  *4,400,  A.  J,  .Smitli 
Carievale.  rL.'iOO.  A.  T  Taylor 
Fielding.  *2.000.  J.  H.  Browiiridge 
Buffalo,  *20, 0(g),  F.  H.  Harvi-.' 

Rural  .M iiiiiripa li ( >**», 

Sarnia  ».o  (MKI  C  D  White  lloldla^' 

*>.  Ve'.e-S.  ■"■.  Rei  noV-,  •'■JB  '"'2.' 

dal-.  P  .  i*;  •_*io.se. '*'a*'jBtrn 
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CALGARY 


The  recent  aiul  still  continuing  period  of  “tight 
money”  gi\  es  close  observers  an  unusually  accur¬ 
ate  insight  into  the  relative  underlying  strength 
of  Western  Cities. 

The  Bank  (  'learings  of  Calgary  for  January  and 
February  wore  Sixteen  INIillion  in  ad\'anec  of  the 
clearings  for  the  same  period  in  1911,  Four 
Million  in  advance  of  the  stime  jieriod  in  1912. 

The  clearings  for  I'Vbnnirv  were  over  Fight 
Hundred  'riioustind  Dollars  in  advance  of  Feb¬ 
ruary,  1912.  V('t  lliere  was  h'ss  siiecultUive 
dealing  in  Realty  in  Calgary. 

The  point  is,  that  'Frade  and  General  Busineas  in 
Calvary  and  over  ita  diatrirt  ia  ateadily  and  irre¬ 
sistibly,  expandin(i  ;  and  will  continue  to  expand. 

Calgary  and  Her  Great 
Canadian  SouthAvest 

Furnish  the  Be.si  Place  for  Your  Inveslinenls 


An  nrlvertiscmcnt  l'\  the  Imlo  -tnnl  lloie.in.  ( ';i|g;tr.v,  w  lm 
•nre  nnxioiis  t'l  gel  mure  imln  ■! ri'‘s  tor  the  e|iy  whieh;il 
remlv  exeeeils  I  lie  eonibincil  imi  I)  ill  i"' I  uri'il  oiiiput  of  nil 
the  other  el'P,;  ol  Mberl.'l  Jl'nl  in  dvU  t 'hew  n  II  eon,  |.||)e,|. 


I 


of  nil  eoneerii.s  w  hich  must  use  just 
the  righi  slnliniiei  v  n  bniik,  brokei 
or  timim-liil  house  is  iiinler  the  i;reiilcsl, 
iiec(>.ssily  to  uiiik(“  h  eiirefiil  ehoiee. 

'Phe  jiublic  Largely  discounts  (he 
st.anding  of  a  concern  whose  corres¬ 
pondence  is  not  above  eritieism, 
wliose  letter  pajicr  is  less  than  100 
jier  cent,  light. 

Crown  Vellum 

is  the  choice  of  many  of  our  biggest, 
men,  and  it's  wort  ii.v  of  l  heir  n  ppro  \  a  I . 
Fine,  substantial.  <0  eii-lextnred  pnpei-, 
with  tin-  “feel"  and  '  look  "  that 
begets  eoiilideiiee. 

We  can  siippl.x  it  your  regular  sta¬ 
tioner  will  not. 

BARBER-ELLIS,  Limited 

Branlford--Toronlo--Winnipeg-Vancouver. 


INVESTORS 

•  inn'i  Winiiipog  Fit  V  prt*pf»rt  and 
turn  biM'l??  you  a  .'ind  profltaMA 

flrUj  fnr  fho  t'mpb'yTut’ni  of  your  mon»»y 
f  will  !>n  ^Ab’ast’fl  fo  niakA  invpstments  for 
Kast»‘rn  uliont.s.  nr  to  havo  particulars  of 
a!i>  iVinnipHg  pn>pi’rtins  anil  >\>storn  farm 
lainls.  whiA’h  tbny  <lrsiro  to  .sril 

r.  POX  =  DBCENT 

Ytriufx’r  of  th*’  Wlnnipoi!  Uril  Estate  Exrh^ngr 

Ivst.'ilr  *V  Nifcl.'iry  Pnhiir 

;t:.l  M,\IN  STHKKT,  minmimm; 


As  is  indicalod  by  its  titlr,  th«'  authority  upon  the* 
linatiriai  Quo.stion  is: 


I.GNDON 

WFI.M  V.  i:sTABiJsiii:i)  isfio.  .v. 

(EDITED  in  IIElCHEKr  J.  STEUHENS.) 
Siiimriiptinn  ti)  ('ninula,  St  o(l  pn  iinnuin,  inolutling 

pdsfngG. 

“NOTES  .\M>  (OMMKMS  f>F  THK  WEEK.” 
UAIIAVAVS.  banking.  INSl  HANCE.  SHII’- 
PING.  MINING.  AM)  AM.  ITNANC’IAL  SUll- 
♦  .lECrs  BMB  FABLV  DEALT  WITH. 

Full  t'onipnralivo  .Stork  and  .Sharu  Urkc  last. 
(’orrospondfiicG  irGin  rflialile  agmt.s  in  all  (he  worhFd 
linanei:il  erntn’s. 

III''.\D  Ol'TK’E:  -  b'.»  Bi.sljopHgato,  London,  I0.(’. 
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COBALT  SHIPMENTS. 


if'oliiilt 

Shjpniunts  of  tiu*  wn  lv  uot  iiwlMflod  in  yosltu- 
flay's  list  witu  from  'I’n  t In  w u\ .  I/a  (’oiiiatzas. 

'rowiisitu.  Ni pissing;.  Mu  l\jnl«’y-l)an*agh.  <  ’iiy  of 
Coluilt  aticl  Krrr  l/aku  'Phuy  wuru  all  hilP'd  out  in 
April.  'Dm*  (’By  of  f’ohalt  is  in  tliu  list  apain  affor 
(|ni((*  a  rotisifb  raidc  period  of  alistrntioii.  'Phu 
'Prulhuwoy  is  also  not  a  vury  fn  ununi  shipper  tmlw 
and  tin*  .sainu  may  In*  said  of  tin’  Kurr  Laku  under  its 
own  name,  thongli  as  a  mailer  of  faet  nineh  of  fin- 
ore  tiiat  t^oc’s  ont  under  the  name  ol  Gm’  Dominion 
ID’ilnetioti  was  originally  from  tin*  ilnmp  or  under 
ground  workings  ol  Kerr  Eaki'.  prol»ald>  the  former. 

'Phi*  shipments  for  i  he  week  in  pounds  are 


CANADIAN  FINANCE  HOUSES 

de.dnnis  of  readiiiig  the  Investing  ('!}i.§.s(*3 

oi  Great  Brilaiii  and  Ireland  sliould  write 

THE  MARKET  REVIEW 

'Pile  British  Investor's  Iteliubic  Guido 
Averiigc  eireiiliiti'iii,  2(t,(KII)‘ copies  weekly 
Suh.srrjption  Kiitr,  <>m  BiI  l*er  Annum 

ADDRESS  - 

THE  MARKET  REVIEW,  1-2  61.  Winchester  SI. 

I/ONDDN,  E.C. 


J 


Mine. 

'PoAvnsile  . 
Hailey  C’ohaM 
Drummond 
Gham.-Ker 
'Prei  liewey 
La  Hose. 

( ’oniagas 
Nipissing . 
M<Ktn.-I>ar 
f‘it>  of  Cobalt 
Kerr  Lake 


High  Low 


Id 


iJ»s 

Id  1  non 
1 1  7(HI 
di  did 

dl.CiOO 

17. SIS 
dr..dir2 
l.''tl.2dr» 
dS.l.M) 

x  \  \ 

d.d.ooo 

dO.dL’O 

PI  1  ..SS7  I 


T  he  bullion  shlpnif  nth  for  the  week  were 
Mine  Bars  Ounces  Value 

Nipissing  7L’  86.262  09  3>49.163  70 

Cr.  Reserve  1.*^  16.600.00  0.500  00 

O’Brien  0  8.209  76  4.430  60 

Teniiskamlng  4  4.000  00  2.228  00 

Kerr  Lake  0  6.800  71  3.004  36 

100  12J.V62  .66  $d0.r^24  6.*. 


THE  “INVESTOR’S  CHRONICLE” 

'i  hr  <  omph'te  British  I  iiiRnrifil  Weekly 

IvatiMi'^hrd  IS'.G 
Lniimly  IndrprndM.t, 

Lv<'1*'  WifT-rnd  -  -  'I’wn  iVncn 

I  GI  AL’WII  I  D  NI  P  sale.";  'd  any 

tmancial  wrrkly  imtt.tpjprr  in  the  I’tuled  Kingilom 
with  the  pttfi.ubl*'  excepfinn  ‘d  tw(*  lugher-pnced 
tournnia  Avhuli  appr/d  to  the  Hanker.  Broker  and 
rmanciei  ratbrr  than  thr  inveelor 
Each  iA3ue  rontai!>f’.  in  addPion  to  it.«i  ppenal  articles, 
complete  digest  of  wnrld  p  reputable  hoancial  press, 
whnh  iB  indexed  mouthlv. 

Write  for  Specimen  CopA-.  Popt  Free,  mentioning 
THE  FINANCIAJ.  TIMES  of  MONTREAL,  to  the 
publisher.  Invectorp  Chronicle. '*  St.  Stephen’s 
Chambers,  Telegraph  St  ,  London,  E.C 


I  he  bullion  shipments  to  date  ar'' 


Nipissing 

'rrmiskaminc 

L'luwii  Kes 

1 1  Hrifui 

HnfTah' 

Wrttlaufet 

Misce) 

\lillt’r  1  -ake 
<  'olonial 
Pret  liewey 
'j’ownsitf* 
f  asey  f’uhnll 
Korr  l,ake 
Dorn  ited. 


;*01,68'J  1  / 
4  tioo  00 
/D.iyi  tut 


1  73  1 

dd/'  dd 
d,7;d  do 

2  .id  I  dti 
7.300  7  I 

10 


690.81  I  22  I 
•2.228  00 
.S.L8.34  00 
2  LOI  J  Od 
.’4K.30S  ;d  I 
.^0‘2.^  Oti 
I  c.r.o  00  ; 
070  I.^ 
2.7  1  Oo 
3.223  OO 
4.200,00 
1 ,7.20  OO 
I.S04  .3A  I 
(•>'.1»02.3A 


t)i“  eontiid  of  fill  I  li-irubur:,  J  ei land  has  been 
troiisferred  It  is  stoek  in  thus  company  which  we  are 
ntTi*rin,"  !•»  tho  C  h.imbers  LerLind  ‘;hir#*holdpr': 
This  n‘’w  Btfifk  h  r;  pi, 'it  been  put  nn  the  niarket  and 
rpi'it^'rl  within  tliehi'J  VM’Ok 

Mr  t.i.iee  nl.sM  brv.s  in  eontr.'idletion  tn  tlu*  .sta-te- 
nu'ui  nt  sli.'p rhf)lders  th.it  the  nld  Aladdin  stoek 
flid  luit  l;iM  Id  tin*  prr'spnt  rpidlation  of  $7  20  .  but 
iBlIif  'l  tidin  12  Hrs  (d  iieRilv  1  1.  and  Iris  r‘'ni;dned 

( ll ere  r\  rr  Slliei* 


Hf'sidi'.s  I  he  didiii.’try  beneh  (csl.  nil  Husst»ll- 
Knigh*  Engines  iiiidergd  c.xh.uislive  rd:nl  lilals.  On 
'  (lie  iheiieli  a  Idefinile  power  oiitpiii  must  hr  rrgis 
I'led  Pheeiigim*  is  then  run  on  the  road  for  some: 
time,  making  sure  iUm  all  llttings  and  giuirs  run 
jexaetly  Irue  t)ti  (he  roaiL  trials  compi*i/c  spend 
IMlMINUlN  NK'KFI  4’0  AND  SI  liHI  HV.  hill  (limhitig  (in  ca(_“li  gt'ar  C’arhnri'tion  Ls 


.l;|  ll.'»,S7L21 


herkefl  at  every  speed;  a  check  is  also  kept  on  full 
Not  since  lh(‘  at!  vein  in  to  ( he  Sudbury  ediisiimpt  ion. 

Hothscliilds  wh(*ii  they  acquired  the  1  De;ir  elicinging  and  oil  delivery,  bralu*  and  stecriirg 

gear  action  arc  can  fully  test ('d  and  fully  reported  on 
by  a  corps  of  (*fTleient  testers.  'Phis  is  part  of  th^ 
seven*  test  to  which  the  Kus.s(‘ll-Kiiiglii  Engine  i* 
subject . 


api,  « 1*1  fMMi  J  fi  \*- 


«dl 


.Sr i»ni  It V 

camp  of  tin 

exten.sivi*  holdings  of  the  Dominion  Nickel  Company 
at  a  reported  price  of  SO.OOO. WOO  has  .so  much  interest 
i)(*en  aroused  in  the  mining  world  as  tin*  report  dial 
the  new  firm  has  planned  to  spend  ♦fj.ooo.ooo  in 
erecting  one  of  (he  largest  smelters  in  the  world 

The  property  is  still  known  as  the  Dominion 
Nickel  and  ma.v  be  operated  under  this  name  tuit 
then*  is  no  doubt  about  tin*  entry  of  the  HoMisehilds 
What  ih 
Sudbury  is  in* 
the  rapidity 

w'itli  such  a  large  industry  as  tin*  proposed  one  but 
a  few  miles  away  ami  on  the  main  lino  of  ihi?  C.ILK. 
it  would  b(*  but  a  short  time  before  Sudbury  would 
rank  among  tin*;  iinpoi  taut  eitios  of  tlu*  Dominion. 

TWO  AI.ADDI.N  4’OKALTS. 

Witli  reference  to  recently  published  letti'is  on  tPe 
I  CTiambers  Feriand  deal.  Mr.  ilenry  ('(*eil  sii.v.s:  “The 
I  old  Aladdin  ('obaJr  ('oinpany  has  been  workitig  the 
'  Silver  Queen  under  a  lease  and  homi  «»»<(  ii.**  vr<»fk 
o'"  * hJt ' oTOPa”’  (»•■  <!  »»'* **6  a  /;3  i.ss 

■'  '‘here  has  b**eb  a  •»*'«  t'luio'd  km'wti 

t  iiM  4lsi^#liu  ••’Gi.'Mvh  m*,,  w 


OTISSE  MININCJ  (  O.MIMNY. 

I’lifccor'li.xl  holfici-s  III'  Otissi'  Miniiiy; 
xtny  L.nmvd.  st-ick  a.-,,  requcsuxi. 

(lx-  town  has  in  tlx-  past  few  .venrs  and  the  scf-fetary .  to  have  theif  stock  ii'tristcrcr! 

■  in  their  own  names  at  onee,  so  that  the.v 

inforiiieil  ;is  to  wliat  stejis  are  t  i 
to  resume  mining  operations. 


ma.v  lx- 
be  take:i 


l.\<JKKSOI.L.K.iM)  CO. 

.\  New  ^'ork  (lespateh  states  that  th- 
Intfersoll-Raiiil  plant  is  workiiq;  9o  per  cent. 

of  i,c  f||||  Two  iH.xg-  olaxtp.  p-f 

it)  i-i.ijs!  "le-Mo'i  to  enab!“ 

.••■Oj  (..11!  V  *•'(  . . ini'll:.’-.:  . .  • 
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Vancfluverlsland 

is  forging  ahead. 

I  have  a  large  number 
of  A1  buys  on  this  Fav¬ 
ored  Island  and  foremost 
amongst  them  T  can  offer 
4500  acres  of  first  class 
land  on  and  around 
Kyuquot  Sound  nith 
about  nine  miles  of 
Waterfront  age  at  the  low 
price  of  SI 0.00  an  acre. 

ROBERT  WM.  CLARK 

1112  Government  Street, 
VICTORIA.  B.C. 


Kamloops,  B.C. 


I  ean  gimrHtilop  parlicularly 
atlraclivc  Mortgage  Bouds  at 

7  to  9  Per  Cent. 

on  fifty  piT  cent,  valiinlion  in  con¬ 
nection  witli  Farms.  Handles  and 
Oily  Croperty.  Nortli  Thompson 
constitutes  a  portion  of  the  finest 
land  in  the  Kamloops  district  nhich 
Is  one  of  the  promisinfi  aKriciiltiiral. 
fruit  raising  and  slock  .sections  of 
flic  Province.  I  have  a  very  exten¬ 
sive  and  e.xehisive  lisliiiR  of  all 
classes  of  properly,  which  is  entirely 
at  your  disposal. 

Kanches  and  Farm  Lands  are  my 
cliief  specialties.  Correspondence 
shall  have  my  strict  attention. 

EVANDER  McLEOD 

KAMI.OOPS,  B.C. 

Real  EKlatr*  IiiKiiranre*  liivestiiient 
and  Financial  A^enC* 

REFERENCES  Khtahmshed  1906 

Imperial  Bank  of  Canada,  Kamloops,  B.C. 

R.  J.  Dud  &  Ctv,  Vancouver,  B.C, 

F.  J.  Fullon,  i^licitor,  Kamloops,  B.C. 


ST.J0HN,N.B. 

Inside  Property.  Trarkade  and 
Vacant  Lands. 

H.avo  IxM'ii  biiving  sinoo  lOOfi. 
Prepared  to  sell  direct  to  purchaser. 
Apply 

L.  P.  D.  TILLEY 

129  Prince  William  SI..  ST.  JOHN,  N.B. 


VERNON 

Okanagan  Valley 

BRITISH  COLUMBIA 


January 

Dividend 

Investment 


IU'.FOKF:  RK-!NVF;ST1N0  your 
Dividend  Funds  wp  would  like 
you  to  investigate  some  of  the 
sei-urities  offered  by  this  com¬ 
pany.  • 

THE  YIELD  IS  ATTHArTIVE 
and  the  security  in  each  case  Is 
such  that  every  element  of 
chance  is  rcmovcf!.  Ask  for 
booklet  "A  Progressive  Van¬ 
couver  Tru.st  Company.'! 


National  Finance  Company 


HEAD  OFFH  E-VANCOUVER.  B.C, 

Assets .  . $2,484,0*1 

Paid-up  tapllsl  »nd  Reserve . $  900,000 


HR.  C  R.  HOSMER  MAKES  SPLENDID 
DEFENCE  OF  CANADA’S  HNANCIAl 
RDSINESSANDREAL'ESTAIE  POSITION 

Tells  London  Through  Responsible  Daily  Paper  That  Those  Who 
Invest  in  Solid  Canadian  Enterprises  N^d  Have  No  Fear  of 
the  Outcome  English  People  at  Hom^  do  Not  Realize  Our 
Tremendous  Resources— The  Prosperity  of  Canada  Will  be 
Continued,  and  Bankers  and  Financiers  Saw  Months  Ago 
Necessity  to  Restrict  Speculative  Oper^ions— We  May  Hesitate 
but  Will  Not  Not  Go  Back. 


BRITISH  COLUMBIA  FARM  LANDS 

Alona  Rill-  GRAND  TRUNK  PACIFIC  RAILWAY 

In  tracts  of  160  acres  and  upwards.  Small  cash  payment. 

Ea.sy  Terras.  TITLES  GUARANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 


Pald*ap  Capital 
$1.500,000.00 


Metropolitan  Building,  VANCOUVER,  B.C. 


TORONTO  OFFHT: 
OTTAWA  OFFICE. 


10  Ad.l.td.  St.  E. 
83  Sp.rk*  Street. 


DIVIDEND  NOTICES.  ETC. 

CROWN-RESERVE  MINING 
COMPAIILLiniited 

lUVlREND  No.  3S. 


not  ICE  is  licrchy  given  that  n  dividend  of  '2 
per  cent,  for  the  month  of  March  and 
a  bonus  of  3  per  cent,  for  the  same  jreriod, 
making  a  tol.al  p.ayment  of  5  per  cent.,  has 
been  declared,  and  will  be  p.ayablc  on  the 
15th  of  April,  1913,  to  shareholders  of  record 
the  31st  Aliircli. 

!  Transfer  books  will  not  be  closed. 

,  Dividend  cheques  will  be  mailed  on  the  14th 
.April,  by  the  transfer  agents,  “The  Crown 
I  Trust  Company,”  and  shareholders  are  re¬ 
quested  to  tidvise  them  of  any  change  of  address, 
j  By  order  of  the  hoard, 

JA.MES  COOPER, 

'  Secretary-Treasurer, 

j  Montreal,  March  lOtli,  1913.  (43) 


I  The  Merchants  Bank  of  Canada. 


QL'AHTF.RLY  DIVIDEND. 


NANGLE  &  HURT 

Investment  Brokers 


wmwiPEG 

I  shall  bo  glad  (o  reeeivo 
iiiquirie.s.  from  clieiils  wishing 
to  invest  in  this  city,  and  1  shall 
be  glad  to  retteive  listings  of  any 
Properties  you  have  for  sale. 

Agents  Wanted. 

NA  DIIDrUCC  Carlton  Bldg. 
•  A.  DUllllLiiJJ  WINNIPEG,  Man. 


IHAVEATIMBER  LIMIT 

77  miles  from  Moncton 

which  shows  a  profit  of  $.5.5,000 
on  operation,  not  counting  value 
of  land,  which  is  rapidly  going 
up  in  the  Maritime  Provinces. 
W'rite  or  wire  early, 

S.L.T.  HARRISON 

794  Main  Street,  MONCTON,  N.B. 


SPECIAL  OFFERING 

ARGENTEUH  granite  CO.,  limited, 

Bonds,  with  bonus  of  Common  Stock 

W.  W.  MARSHALL  •  42  Craig  Street  West 


Notice  is  hereby  Riven  that  a  divi<ien(l  of  Onc 
i  ANu  Two-TiiinDs  per  cent,  for  the  two  months ciui- 
I  iiiR  30th  April  next,  being  at  the  rate  of  Ten  per 
I  cent,  per  annum,  upon  the  Paid-up  Capital  Stork 
'  of  this  Institution,  has  been  declared,  and  that  the 
I  .same  will  l>e  payable  at  its  Banking  House  in  this 
I  city  and  at  its  Branches,  on  and  after  the  1st  day  of 
i  May  next,  to  Shareholders  of  record  at  tho  close  of 
business  on  the  15tb  day  of  April. 

ANMLAL  MEETING 

I  Tile  Annual  tirneral  Meeting  of  Shareholders, 
for  the  election  of  Dir<s-tors  and  other  general  busi¬ 
ness  of  the  Bank,  will  be  held  at  the  Banking 
House,  in  the  City  of  Montreal,  on  Wednesday 
the  twenty-first  day  of  May  next.  The  Chair  wifi 
I  be  taken  at  13  o'clock,  noon. 

I  By  order  of  the  Board, 

!  E.  E.  IIEBDEN, 

General  Manager. 

;  MoNiBEAt.  'J.'dh  Mareli.  1913.  (4.5) 


TRIBUTE  TO  CANADA. 

(Financial  World,  Ltnidun.) 

■  Much  has  bccu  said  and  written  recently 
I  to  the  effect  that  inve.stmeni  in  Canadian 
securities  at  the  present  lime  is  unwise,  in 
;  view-  of  llic  e.xtensive  character  of  Canada’s 
I  borrow  jugs.  It  is.  I  hereforc,  refreshing  to 
I  find  Mr.  Charles  P.  .lohnslou.  who  is  the 
I  f''hairinan  and  Managing  Director  of  the 
I  British  Canadian  .Investment  Company. 

Ltd.,  and.  therefore,  well  quahtied  lo  give 
I  an  opinion  on  Canadian  affairs,  speaking  in 
;  quite  the  opposite  strain.  Addressing  the 
proprietors  at  the  annual  general  meeting 
of  the  above  company,  Air.  Johnston  re¬ 
marked  that  he  thought  it  was  a  tribute  to 
the  possibilities  «)f  Canada  that  they  should 
be  able  to  report,  at  the  end  of  20  years’ 
working,  net  earnings  at  the  rate  of  nearly 
S,'4  per  cent,  per  annum.  Mr  Johnston  pro¬ 
ceeded  lo  recall  his  allusion  at  the  previous 
meeting  to  the  Winnipeg  Paint  and  Glass 
('ompany.  remarking  that  its  operations  for 
'  I  lie  year  liatl  been  very  succo.ssful,  tho  lurn- 
i  over  having  incrcaseil  .’{8  per  cent,  and  the 
I  profits  having  risen  78  per  cent,  to  a  total  of 
I  over  $372,0(K).  Tho  excellent  result  of  that 
I  company’s  operations  brought  him  to  the 
I  suggestion  which  was  often  made  that  it 
i  was  not  wise  to  invest  money  in  Canadian 
1  securites,  as  the  country  had  been  borrow- 
!  ing  too  largt'ly.  He  could  only  say  that  he  was 
j  glad  that  during  the  past  eight  months  they 
I  had  been  doing  the  bulk  of  their  business  in 
I  Canada,  and  not  in  Europe.  The  troubles 
that  had  beset  Europe  had  made  money 
conditions  stringent  in  Canada,  but  had  not 
j  troubled  C'anada  in  any  other  respect. 

:  Money  conditions  were  stringent,  and  dis- 
i  crimination  and  care  were  necessary;  but, 

:  having  regard  to  the  rapid  development  of 
!  the  great  natural  resources  of  the  land,  he 
did  not  think  there  was  any  country  in 
which  investments  might  be  made  .with 
i  greater  safety  and  profit  than  the  Dominion 
j  of  Canada^; _ 

;  MORE  CAPITAL  ISSUES  EXPECTED. 

I 

(London  Cilobc  and  Traveller.) 

i  It  is  rumoured  in  the  City  that,  despite 
I  the  existing  monetary  stringency,  prepara- 
'  lions  are  being  made  for  several  important 
I  new  issues,  including  one  by  a  Canadian 
I  railway  company.  The  only  issue  regarding 
which  any  information  is  obtainable,  how¬ 
ever,  is  that  of  the  Algoma  Central  Terminal 
Company,  which  will,  it  is  understood,  make 
an  emi^ion  in  the  near  future  of  £.5()0,()00 
in  5  per  cent,  bonds,  withinterestguaranteed 
by  the  influential  Lake  Superior  Corpora¬ 
tion. 


I  Mr.  C  R  Hosmer  liar,  arrived  in  London, 

'  England,  and  gave  an  interesting  interview- 
on  the  financial  .md  business  position  of 
t'anada  to  the  London  Standard. 

I  Some  of  the  criticism  w  hich  has  appeared 
■  coneerning  Canadiitn  affairs  has  dealt  with 
I  the  supposed  reduction  of  the  wheat  acre,age 
'  of  Canada,  speculation  in  laud,  and  the 
!  alleged  over-borrow  ing  by  municipal  and 
'  industrial  enterprises.  Concerning  the  first 
I  of  these  matters,  Mr.  Hosmer  pointed  out 
that  a  good  deal  of  the  criticism  concerning 
the  acreage  of  f’an.adii  w-as  hopelessly  mis¬ 
leading  in  the  sense  that  it  w-as  simply  based 
upon  till'  crop  yield  for  the  autumn  of  191 1. 
which  was  one  of  the  worst  in  the  history  of 
Canada,  and  prevented  the  enormous  acre¬ 
age  from  being  properly  prepared  for  the 
following  year’s  crop.  Speaking  broadly, 
,\lr.  Hosmer  asserted  eiiiphatically  that  not 
only  had  the  wheat  uereage  of  Canada  as  a 
w  hole  expanded,  but  that  that  very  circuin- 
I  stance  now  lent  much  greater  stability  to  the 
,  general  prosperity  of  Canada.  In  other 
;  words,  the  country  w-as  becoming  less  and 
I  less  at  the  mercy  of  exceptionally  bad  har- 
1  vests,  the  tendency  being  in  the  direction  of 
I  a  steady  average  of  good  results. 

Mr.  Lfosmer  said:  ‘‘Canada  is  now  not  so 
:  afraid  of  a  bad  crop,  nor  does  a  very  good 
one  make  the  same  difference.  Canada  is 
now  the  land  of  the  investor  rather  than  the 
.  speculator,  the  whole  country  being  on  a 
more  stable  basis,  and  this  tends  to  make 
the  w-heat  crop  a  less  important  factor. 
One  thing  to  remember  is  that  for  four  or 
five  places  opened  up  in  the  Canadian 
North-West — tho  great  wheal-growing  dis¬ 
trict— there  are  two  or  three  places  forging 
ahead  in  the  quieter  and  more  settled  East 
of  which  no  account  is  taken.”  Mr. 
Llosmcr  drew  attention  to  the  fact  that  in 
some  directions  farmers  may  have  been 
turning  their  attention  from  exclusive  grain 
growing  to  mixed  farming,  and  whore  in 
these  directions  a  falling  off  may  have 
occurred  in  the  wheat  yield,  still  greater 
wealth  is  represented  by  the  growth  in  live 
slock. 

Land  Speculation. 

With  regard  lo  the  alleged  ovcr-spocula- 
tion  in  land,  Mr.  Hosmer  was  emphatic  on 
the  point  that  apart  from  the  matter  of 
eertain  town-sites,  s|)eculation  on  the  part 
of  Canadians  at  any  rate  has  not  been  at  all 
conspicuous.  “For  one  thing.”  Air.  Hos¬ 
mer  said,  “it  is  forgidden  by  law  to  the 
Canadian  banks  to  lend  money  on  the 
seeurily  of  real  estate:  and  it  may  be  said, 
therefore,  that  the  bunks  have  helped  to 
prevent  their  customers  from  indulging  in  | 
such  Iransactions.  Any  sjieculation  there  | 
may  have  been  has  been  mainly  on  the  pari  | 
of  English  iieople  -lo  wliom  lh(‘  land  cra’/.e  | 
specially  appeals.  The  actual  value,  of  lautl  ! 
remains  about  the  sami'.  tine  must  re- i 
member  that  land  adjoining  a  growing  | 
town,  and  femjtling  speculation,  is  iioi  I 
essentially  (he  land  of  Canada.  What  you 
and  1  are  discussing  is  agricultural  laud,  in  I 
w-hich  there  is  little  speculation.  ;tnd  the 
price  of  whieh  remains  normal,  iiulikcly  (o 
rise,  or  fall  afijtreeiably." 

About  Ovrr'Rurro'viiij,. 

i)onecrni!ig  the  inatier  of  w  hether  Canada 
was  over-borriiw  ing  or  not.  Mr  Htisnier 
sjioke  with  all  the  enthusiasm  of  the  man-ou- 
tlie-spot  who  lias  seen  the  cnorinons  growl h 
in  real  prosiierity  in  Canada  during  the  past, 
deeade.  and  with  the  visions  of  this  growth 
before  him  it  w-as  evidently  his  opinion  that 
all  those  who  had  embarked  I  hair  money  in 
.solid  Canadian  eutcrpri.ses  had  nothing  to 
fear  with  regard  to  the  prospects  of  their 


inteslmerfls.  Ineidentally,  however,  says 
the  Standard,  it  was  evidently  diflieult  for 
Mr.  Hosmer  to  appreciate  the  faet  that 
London’s  criticism  of  Canadian  borrowing 
is  lia  sc(l  not  entirely  upon  eonditions  in  j 
Cauadaj'bul  upon  the  fact  that  the  borrow¬ 
ing  I'oines  at  a  time  when  the  demands  on 
capital  ;  from  all  parts  of  the  world  are 
except ienally  .severe. 

Apprcciatiiui  of  Capital  Value. 

Regarding  this  question  of  w-hat  may  be 
termed  the  appreeialion  of  the  capital  value 
of  Canada,  Mr.  Hosmer  said:  “What  people 
in  En|(land  do  not  understand  is  that  in  a 
eounir.v  with  the  great  undeveloped  re¬ 
sources  of  Canada  one’s  opinions  as  to  values 
have  ito  be  fretiuently  roadjustotl.  What 
w  as  yesterday  mere  waste  land  and  prairie  is 
to-day  productive  beyond  the  wildest 
dreams  of  those  w-lio  knew'  the  country  even 
ten  years  ago.  I  may  say  in  this  connection 
that  there  is  a  smaller  proportion  of  unsatis¬ 
factory  issues  m.adc  in  Canada  than  in  any 
olhe^  country,  and  this  could  not  be  the  case 
were!  Canada  over-borrowing.  The  groat 
bulk'is  safe;  England  will  get  a  good  return 
on  any  money  she  may  send  out.  The  pros¬ 
perity  of  Canada  will  continue;  it  is,  in  fact, 
increasing  every  year.  The  shrewdest  of 
fanners  from  the  United  States  are  finding 
thciR  way  to  the  Dominion — sending  their 
scouts  ahead  to  ‘spy  out  the  land,’  as  it  wcri', 
and  the  more  fact  that  the  American  is  will¬ 
ing  to  desert  his  own  country  is  proof  of  my 
contention. 

Position  Greatly  Improved. 

“Then  loo.  as  the  transportation  com¬ 
panies  will  tell  you,  more  English  people  arc 
pouring  into  (!anuda  each  year,  and  they 
are  all  of  the  best  class.  Borrowing  is,  as 
you  know,  hard  to  control,  but  the  banks  do 
something  towards  it,  helped  by  their  excel¬ 
lent  system  already  referred  to.  You  must 
remember,  too,  that  the  municipalities  have 
for  some  time  been  going  very  slowly. 
Canadian  banks  have  anticipated  the  trouble 
you  speak  of.  and  have  been  doing  their  best 
to  keep  municipal  expenditure  in  check. 
To  anticipate  is  to  prevent,  and  there  is  no 
doubt  that  the  banks  have  succeeded  in 
reducing  municipal  borrowing  to  some 
extent.  There  is  no  question  w'hatevcr  that 
those  municipalities  who  have  come  into  the 
London  market  will  meet  their  obligations.” 

I.ookini^  Ahead. 

In  reply  to  a  question  as  to  whether,  after 
so  long  a  period  of  advance,  there  were  not 
reasons  for  apprehending  some  kind  of 
temporari'  collap.se,  or  at  least  a  material 
setback  in  (’anadiaii  pros[)erity,  Mr.  Hosmer 
expressed  the  utmost  confidence  in  the  posi¬ 
tion.  That  progress  at  I  he  same  pace  might 
not  oceur  he  readily  adinitletl,  but  on  the 
ot  her  liami  the  progress  whieh  has  already 
oeeiirred  has  been  of  sueh  a  wide  and  soliJl 
eharaeter,  impressing  the  vast  addition  to 
the  population  and  the  general  power  of 
previous  wealth,  llial  it  is  beeoniing  rather 
a  question  of  whether  the  only  limitation 
likely  to  be  imposed  even  upon  the  iraiiiedi- 
ale  further  expansion  in  Canadian  prosperity 
was  to  be  found  in  the  diffieully  of  the  chief 
lending  eentres  in  responding  to  the  various 
opportunities  for  the  profitable  intestment 
of  capital  in  Canada. 

“The  traders  and  fiuanciei-.s  of  Canada.” 
said  Mr.  Hosiner.  “of  course,  recognize  the 
many  demands  matle  at  the  present  lime 
ui>on  British  eypital.  and  both  on  the  part 
of  the  banking  and  commercial  interests  in 
f’anada  there  would  probably  be  a  tendency 
to  restrain  rather  than  accelerate  the 
further  progress  w-hieh  must  inevitably 
oeciir.  I  w-ould,  in  faet.  say  in  one  sentence 
that  the  jirogress  of  Canada  may  hesitate, 
but  it  will  not  go  back.” 


U.S.  PAPER  TARIFF. 

i*ul|>  He  Paper  Mai^aziiir  uf  Canada  -Says 
TIint  Pulp  Industry  is  Mnvini^ 
Nortli. 

The  Pulp  &  Paper  Magazine,  Toronto,  in 
its  last  issue  .says  of  tho  new-  United  .Stales 
pulp  and  paper  tariff  that  the  schedules  arc 
but  an  additional  ear  mark  that  the  new's 
print  industry  is  rapidly  moving  north  and 
tariffs  must  adjust  themselves  to  these  new 
eonditions. 

“Canadian  pulp  wood  should  bo  more 
carefully  guarded,  since  the  production  in 
Canada,  under  such  a  schedule,  will  increase 
very  rapidly  and  our  resources  will  bo  taxed 
in  the  course  of  a  few  ypars.  Free  wood  to 
our  Southern  competitors  should  be  looked 
on  as  an  absurdity  by  Canadians  in  general 
and  tariff  makers  in  particular. 

“The  test  case  now  before  the  American 
courts,  in  which  Mr.  Hastings  took  a  car  of 
liiordon  sulphite  through  the  port  of  Niagara 
Falls  and  protested  that  his  firm,  the  Cliff 
Paper  Company,  should  pay  diitv  has  been 
delayed  by  the  Taft  administration  till  the 
decision  is  now  in  the  hands  of  the  new 
government.  It  is  expected  that  the  con¬ 
tention  of  the  government  of  free  admission 
will  be  sustained.  8|)anish  River,  likewise, 
has  good  case  and  under  fair  ruling  should 
obtain  free  entry  for  paper. 

“Contractual  restrictions  providing  for 
erection  of  mills  cannot  by  any  fair  means 
be  construed  to  be  an  export  duty.  On  the 
whole  the  Canadian  prospects  are  very 
bright  for  a  larger  outlet  in  the  American 
paper  market.” 


!  UNITED  DRUG  CO. 

Nliarclioltler.s  Expressrti  S.-itisfactioti 
Willi  .\iiiiiiiil  Report  .Siiliiiiit ted 
At  Alectiii^. 

!  The  annual  meeting  of  the  United  Drug 
I  Compaio'  was  held  last  week,  and  the 
I  report  submitted  lo  shareholders  was  eon- 
I  sidered  as  being  very  satisfactory. 

The  development  of  the  Company’s  busi¬ 
ness  throughout  Canada  is  evidenced  by  the 
I  fact  that  there  are  now  four  hundred  Rexall 
agencies  throughout  the  Dominion. 

The  new  board  of  directors  follows:  Presi¬ 
dent.  J.  J.  .\llan,  of  Allan  and  Cotton;  vice- 
president.  F.  L.  Davis,  Toronto;  second 
vice-president,  VV.  F.  Strong,  London;  di¬ 
rectors,  J.  S.  McKeown,  Belleville;  L.  K. 
Liggett,  Boston;  John  Parker,  Owen  Sound 
and  Charles  R.  Wasson,  New  Brunswick. 

The  retiring  president  of  the  company, 
W.  P.  Neilly,  who  held  office  since  the  com¬ 
pany’s  inauguration,  was  presented  with  a  ! 
gold  watch  and  chain  by  the  shareholders  I 
and  his  fellow-directors  as  a  token  of  their  ! 
esteem  and  regard. 

QUEBEC  STOCK  EXCHANGE  MEET’G 

At  the  annual  general  meeting  of  the 
Quebec  Stock  Exchange,  held  to-day,  Mr. 
Alphonse  Barry,  of  Barry  &  McManamy, 
was  elected  president:  A.  R.  Daniel  McGie, 
of  D.  McGie  &  Co.,  was  elected  vice-presi¬ 
dent,  and  Mr.  C.  W.  Wolcot,  secretary. 
There  was  a  full  attendance  of  members 
present,  and  besides  the  adoption  of  Presi¬ 
dent  Wolcot’s  report  for  the  past  year,  whieh 
was  a  most  satisfactory  one,  much  important 
business  was  disposed  of. 


8%  SECURITIES 


Western  Stocks  pay  from  7%  to  12%  net  on  gilt  edged  basis. 

A  few  Western  Bond.s,  of  iindoubfetl  reliability  pay  from  6%  to  8%. 
We  can  freticntly  offer  small  lots  of  such  Securities,  but  they  never 
last  long. 

How  much  is  vour  spare  capita!  earning 

WOLVERTON  &  CO.,  Limited, 

(jMeinb^rn  Vaiirotiv’er  Stork  Exrhati^a.) 


DAUPHIN,  Man. 

Daiipliin  is  the  most  iinporlaiit  town  in  the  world-famed  Dauphin 
district.  We  have  some  excellent  buys  for  Eastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


THE  STERLING  TRUST  CORPORATION 

(DOMLVION  CHAUTEIt) 

REGINA  -  -  SASKATCHEWAN 

Snbacribed  Capital . $800,000 

Paid«up  Capital . $200,000 

Mortgage  InTealmenIs  on  agency  or  guaranteed  plan. 

Agreemenia  of  Sale  purchased  for  clients,  to  yield  12  lo  15  per  rent. 

Oar  Real  Estate  Department  will  give  efficient  and  prompt  attention  to  all  buslaen  eatraalcd  to  Ha 
care. 


A  GENERAL  FINANaAL  BUSINESS  CONDUCTED. 


CORRESPONDENCE  SOUCITED 


■reproof  iJafes 


A  Damlnion  Fireproof 
Safe  will  afford  you 
absolute  protection 
from  fire.  T  hey  are 
built  In  all  sizes  to 
meet  every  require¬ 
ment. 


Come  ie  and  let  us  show  tham 
lo  you 


THE  CANADIAN  FAIRBANKS-MORSE  CO, 

LIMITED 

444  ST.  JAMES  STREET 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 
ttperafed  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Booms-  Rales  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


THE  ALUANCE  INVESTMENT  COMPANY  (Canada)  Limited 

CALGARY, ALBERTA 

The  fliiftl  iseue  of  Che  Company’s  Capital  Stock  is  now  being  made  aC  $1S.S0 
per  sharep  yielding  over  S  per  cent,  on  the  investment. 

W.  B.  LEITCH,  Bank  of  Ottawa  Building.  MONTREAL,  Que. 


JULIAN  HAWTHORNE  CONVICTION. 

(Canadian  Mining  Juurniil.) 

'Fragic  as  is  the  position  of  Julian  Haw¬ 
thorne  and  his  two  associates,  it  is  ineon- 
ceivable  to  think  that  they  eould  have  per¬ 
severed  in  their  promotions  for  so  long 
without  knowing  exactly  what  they  were 
doing.  Warning  after  warning  must  liave 
reached  them  before  they  were  brought 
to  trial.  While  the  Canadian  Mining 
Journal  was  probably  the  first  publication 
to  draw  attention  to  the  eharaeter  of  their 
flotation,  it  was  by  no  means  the  only  one. 
It  is  a  sad  commentary  on  the  ethics  of 
Canadian  newspapers  that  not  a  few  of  our 
leading  dailies  assisted  tho  promoters 
editorially. 


PETERSON  LAKE  MINE. 

'Fhe  shareholders  of  the  Peterson  Lake 
Silver  Cobalt  Mining  Co.,  Ltd.,  are  being 
notified  by  S.  O.  Frost  and  Co.,  brokers,  of 
Toronto,  that  they  have  a  proposition  from 
clients  to  purchase  the  controlling  interest 
in  the  company  at  45  cents  a  share.  As 
there  are  2,561,820  shares  outstanding  this 
would  mean  a  price  of  $58.5,000,  based  on 
the  purchase  of  $1,300,000  shares. 

Messrs.  Frost  and  Co.  are  offering  4.‘{ 
cents  a  share  to  the  stockholders  for  their 
individual  holdings,  the  price  being  pay¬ 
able  in  cash  within  thirty  days,  provided 
that  sufficient  amount  of  stock  is  obtained 
within  that  time  to  deliver  the  control  to 
their  clients. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICIIURS  OF  THE  NEW  GAS  CIH 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURQ” 


Redcliffe  !■  aituated  six  miles  from  Mtidleine  Hat  and  already  has  nine  industries  located,  five  of  which 
are  running  and  other  four  under  construction.  It  is  on  the  main  line  of  the  C.  P.  Ry.  and  the  Canadian 
Northern  is  nearly  into  the  town.  Three  years  ago  Redcliffe  was  unknown  t  to-day  it  is  a  live  bustling 
town  and  five  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


Our  property  is  strictly  **  inside  ”  and  will  merit  closest  investigation.  A  great  opportunity  for  the 
small  investor  or  the  monied  Easterner. 

Excellent  contract  will  be  given  to  reliable  Agent  in  Montreal  or  Toronto.  Exclusive  territory  to  a 
producer. 


Address  W.  W.  BRADLEY, 


-  -  Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

References  ;  DUN’S,  BRADSTREET’S,  or  any  Bank  in  North  Battleford,  Sask. 


t 


